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CLEARING HOUSE RETURNS. 


The weekly bank clearings at New York and other cities are 
made up by the various cleari ing houses each Saturday noon. 
That fact makes it impossible for us to cover the current 
week’s returns, as we go to press Friday night; so to keep the 
record accurate we are compelled to give the figures of the 
previous Saturday in the detailed statement, which is the 
second table of this article. 

At the same time, that our readers may gain some idea of 
the current week’s business, we obtain each Friday by tele- 
graph the clearings for five days of six of the more important 
clearing houses, which together with New York figures make 
up about 89 per cent of the total for all the clearing houses 
for the same five days included in the full statement. To this 
we add in a lump the returns for the other cities (which aver- 
age only about 11 per cent of the whole) for the same five days 


of the previous week, and that gives us a tive-day total which |, 


must be substantially correct for the whole country. For the 
sixth day, to bring the statement up to a full week’s opera- 
tions, we add about one-fifth of the previous total, making 
allowance only wher the transactions at the New York Stock 
Exchange are above or below the average. The final result 
is an approximate statement of what the full six days’ clear- 
ings for the whole country will aggregate when the week’s 
statement is made up Saturday noon. Prepared in this man- 
ner it will be seen, according to the table which follows, that 
the clearings for the five days have been in the whole country 
$788,267,794 this week against $674,953,670 last year; and 
adding about a fifth to each of these for the additional day the 
return for the whole country for the week ending to-day at noon 
is approximately $951,417,007, against $811,300,876 the corres- 
ponding week last year. 





Week Endis g August 24. 























CLEARINGS. 
Returns by Telegraph. 

1889. 1888. \P. Cent. 

Be “Wilen dicpaseioves sevecescesceee | $505,226,231 | $415,461,505 | +21°6 
Boston. ceccess SCC HHT HH HeHe Fe ee eeeeeees 58, 7421, 619 58,805,919 —O'l 
Philadelphia.... .. a ee coos 51,586,347 | 44,916,596 +14°9 
Baltimore...... penuvocins abbeetas cccccece| 10,104,613 8,926,149 +13°2 
CR cccgnee sqnecess ex ee ‘iice tame 52,433,000 49,68,000 45°53 
— ES EE Pat eee edacdssenun 15,459,452 14,306,946 4+8'1 
New Orleans........ jit: eanddaineeiests 4,320,300 3,418,269 +-26°4 
Seven cittes, 5 days.........ssceeeee: $697,851,.562 | 595,593,474 | +17°2 
Se ee, OP GIs cececcese sesececese: 90,416,232 79,420,196 Tis: 8 
Total all cities, 5 days....... bidacdae | §788,267,794 $67 4,953,670 +16" S 
All cities, 1 day......... sv ententennadees 163,149,213 136,347,206 +197 
Total all cities for week............ $51,417,007 . $811.S00,876 §' 4173 











The returns for the week ending August 17 showed an im- 
provement in total over those for the previous week, the gain 
reaching seventeen-and-a-half millions, New York contributing 
nearly fifteen millions of it in the face of a decrease in specu- 
lation at the Stock Exchange. At Boston the dealings in 
shares (listed and unlisted ¢ ombined) recorded a slight falling 

off, but the bond market was more active. An increase in the 
volume of business was reported from interior points, and in 
some branches an advance in prices is to be not ted. 

In comparison with the similar week in 1888 the week’s ex- 
changes exhibit an excess of 8°3 per cent, and the only points 
recording losses of any importance were Duluth 55-7 and Los 
Angeles 44°7 ;er cent. In fact, only six cities all told made 
any decrease. On the other hand, there are a number of cities 


prominent in percentage of gain, notably a ee per 
cent: Denver, 52°4: Forth Worth, 46-4: Louisville, 33°5: Oma- 
ha, 26°4; and Memphis, 25°5. The clearinzs at New York, 


other than those due to stock operations, were for the week 
this year $456,290,336, a gain of 9°7 per cent compared with 
1888. Contrasted with 1887, the present aggregate shows an 
increase of about 16 per cent, and the excess compared with 
1886 is about 4 per cent. 





























































































































Week Ending ane 17. Week End’g Aug. 10. 
1889. 1558. P P ent. 1889. P. Cent. 
~ z = g | 
nor xpen... esecccecseses| 600,525,886) 543,331,956) +09 585,599,000 +7°4 
es of — 

Stocks.....++.+.8hares.) (987,728) (906,631)' (+8°9)| (1,202,217) (—2°0) 

aang e000 -eeeee 4 ) (286,600) (253,000); (+-13°3)) (184,700) —* 1 

i Foestiaias eecce bbls. )} (9,808,000)! (24,915, 000) (—60" °) 6, v56, OUL) (—74'2 
nee. sesseecqoes 73,913,923 47,331 asa —4°4) 77,054,851 +3°5 
PrOVIGENCE.... srcecsees 4,352,900 4,087,600 | +65, . 4,341,200 —1°] 
Hartford......... ebsenese 1,419,738 1,367,722 +388 1,663,861 | —1'2 
Now Haven.......cseee-: 1,053,368 "961.4 35; +10L 1,140,474 —2°4 
Svringfleld......... eeeee 1,182,585 984,.+76 +20°1 1,105, 778 +2°2 
WOrCester.... cece ceeees 992,448 859,459; +155 406,998 43 
nn sagcendess dns 915,728 865,821 +55 1,080,573. +105 
Lowell..... eee @eeeeeeeses 718,666 577, Wi +24°4) 600,000, +1°4 
Total New England... 84,554,376 87,295,835 —2°9) £7,894,135 +3°Q 

| 

Philadelphia............. 60,494,808 — §$0,320 —5'3' 59,691,468 +13°7 
Pittsburg....... eeeeeeees 10,761,362 44, 069 +2°5 11,419,027 +73 
Baltimore......... eedeoes 12,839,074 1 310,147 +4°3 10,47, 197 +0°0 
hE TS 618.934 (01,299 +2°9 712°50 +153 
ST hve abedetensacesac et )«§=—S G-e0ekeenst  éd0cme 3,415,597 esetes 
Total Middle..... sone 84,715,078; 87,036,629 —3°0' 82,850,342 +10°8 
C hic cago.. eee Cee eeeeeeeee 64,837 Bes 57, 471 639) +12 8 63 642,246 +50 
Cincinnati........ ss0.- 9,565,600 8,816, 1400) +85) 9,648,050 +10°5 
Milwaukee ee e@evree eee 4,542,448 3.7 ‘ 18.5 +22 2) 4,677.4 LY +14°4 

has eee0se6e< anee 5,156,143 4 447°205 +159 5,145,672 +3" 
eevecana. nie Gee Gnee> ee 3,492,496 2,743, 687, +25°0 3,534,279 +198 
Columbus... cccccccccces 2,225,300 1 ‘$13, 919) +4227 2,255,100' +153 
indianapolis. . Raidiieditininee 1,635,620 1,624,962) +0°7 1,668,283 +1°5 
Peo SR EEL EBA GS 1,411,282 1,145. "936 | +23°2 1,475.75 +26°5 
Sly Rapids.. ddiniaians 634,039, "BER, 337) _ +14" 7 46, —78 
Total Middle Western; 93,500, fei 82,383, 614. 443% 5 ~ 92,690.31 4 +6°7 
San Francisco.. 2 eeeeeee 18, 001 1950) 17 40, 050) 43°8 14,791,994 —1'2 
Kansas City.......seeeee. 8,474,965) 7,2 11,640 | +177, = 8,780,689 + +11°0 
Mianeapolis. ere eeeereeeee 3,795,374 3,355,560) 1271 | 3,462,687 | 0°4 
8t. Paul.... ereeeeeeeeeeee 4,444,144 3,662,610) +21-3 3,600,667 +28 
Omaha........ AGGIE 4,681,643 3,703,918) 26°4| 4,195,605 +26°9 
Penver. *e eeeeeeveoee @ee8@ 3, $58,81 3 2,401,091 + 52°4) 4,502,597 57°2 
Dulut eereereee @eoeeeeeeeee 1,012,754 2,289, 80) —55°7 | 1,020,443 —52°5 
st. Joseph.... ieee 1,257,975 1,327,055) —S'2) 1,312,178 +9°8 
Los Aaqeies.. i a 581,100 1,051,700, —44°7 584.943' —22°0 
wi Cc hita. seeeeeee teeeeeeee $93,920 604,07 + 14°90 748.491 +23°1 
Topeka.. oecccccecees 378.104 323,957 16°% $95,444 +78 
Des Moines........... .. 462,902 899,69"; +15°8 606,188 +209 
Sioux City*. eeeee eee ©8868 447,448 eeeeevee ereee. 460.8 A, eeeee 
Tacoma’ ....... 40<60e6e< 52, | ewes @ ee 440,713 seeece 
TEE 1,260,007; —— nnaveeee| — ceeeee 1,818,875; —. woe 
Total Other Western..| 47,443,644, 43,687,259 +86; 44 :304,876 +59 
it. ee 18,97 3. 548 17,235,806 10°1 18, 147, 213 +59 

New Orleans........ . eee 5,151,331 4,498,990 14 oD 5,030.3 569 —O4 
Louisville.......... ‘tddiina 6,357,182 4,700,996; +335 7,095,619) +338 
I niectsssceoucecs 1,377,812 1,087,771) +25°5 1,579,535, +217 
Riesmond ianaeéunentines 1,826,948 1,591,148! +148 1,890,270} +23°5 
RNS a 1,883,087 831,513) +126°4) 1,690,445) +66°S 
F wy Wotth.. pe 491,252 540,627 +46°4 1,043,649, +105°S 
G alveston. rR ee 41,99 2 +6°2 £69,000, —89 
Norfol ee « Sta 507.710 519,377’ “2 2 484,168) —13°7 
cee ‘repent | 545,047, peices Maputo orn 1'830} oe. - 
Total Southern........ 37,508,916: 31,680,827 418° 37 _— +138 
Total all....... cecesce.| 948,248,176, 875,416,100 +838, 9380, 801,765, - 
Outside New York......| 347,722,584 | 932,084,144, #47 345,.202.075) +73 





* Not included in totals. 
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THE FINANCIAL SITUATION. 


The money market has made further progress 
towards stringency the past week. This is in no 
respect a surprise to our readers, since the facts we have 
so constantly presented have indicated not only that it 
was inevitable, but also its near approach, unless 
deferred by Government disbursements. Every one 
sees now how reasonable it is that the demand for crop 
purposes should be earlier than last year; that it will 
prove larger is likewise a natural conclusion from the 
bigger crops raised and the more active exchanges 
ruling. This week the aggregate outflow of currency 
to the West, South and East has increased over last 
week, and the discounts the interior banks are now 
procuring here, give a hint of their prospective wants. 
All this makes plain too, the little dependence which is 
to be placed for crop needs upon the reserves which the 
new reserve centres are carrying. The wants disclosed, 
as soon as the crops begin to move, confirm the teach- 
ings which the bank returns of those cities during the 
fall season for previous years afford. Both classes of 
facts indicate alike an absence of any considerable sur- 
plus available in such an emergency; compared with 
their new and larger obligations, their holdings for 
special times of need are, we believe, relatively smaller, 
and their dependence on New York is greater. We 
do not wish to be understood as thinking that the 
change in the national banking law which permitted 
these new centres was unwise, or that the banks at those 
centres are not fulfilling their obligations under the 
law. We have no such thought. Chicago and St. Louis 
banks manage their business in accord with natural 
influences and subject to fixed conditions, a controlling 
condition being that New York is not merely nominally 
but absointely the monetary centre of the country, and 
so long as it is the trade centre it will remain the mone- 
tary centre. Consequently, whether it wishes to or not 
it must carry the reserve of the country and be prepared 
for special calls. Our Clearing House banks have met 
these calls for three years now, not through prudence 
and preparation, but solely through Government dis- 
bursements, and that is New York’s and the country’s 
expectation to-day. This fact suggests the inquiry 
whether in the absence of a Treasury surplus our banks, 
to fulfill all their obligations at home and throughout 
the country, will not have to go out of the business of 
making a dividend for their stockholders. The Bank 
of England assumes the burden of carrying the reserve 
for Great Britain, but gets privileges as a compensation. 

What course Mr. Windom has determined to take 
with regard to the purchase of bonds has not been dis- 
closed. If one accepts his policy up to the present 
date as an earnest of what his policy is to be for future 
weeks, the conclusion is evident. Very naturally and 
rightly his desire in buying bonds is to make the best 
operation he possibly can make for the Government, 
and apparently he thinks that tight money will induce 
those who are holding the floating supply to come to 
his terms. Perhaps so. But is it not taking a large 
risk to wait and see? We do not refer to any risk in 
Wall street, either to operators or to the securities 
dealt in there. Investors ask no favors of any 
kind; stocks are in strong hands, and holders were 
never better prepared to carry their load than now; 
and the large brood of small speculators must take 
their chances—in fact, in our opinion it would prove a 
great advantage in an educational way for the youth of 
our country to be brought more often face to face with the 


og 
as 





perils of trying to make money without labor. Those, 
therefore, are not the interests the Secretary can seek to 
serve or that we refer to as being jeopardized by ex- 
treme stringency. ‘The seriousness of the situation lies 
in the fact that our entire industrial classes are to an 
unusual extent involved. To-day commercial paper is 
a drug; it cannot be sold, except very slowly. Of 
course the slow sales are in part an effect of the discredit 
which the late failures have produced. Yet the failures 
are only a minor incident; they would have been for- 
gotten before this had not the money situation forced 
our banks out of the paper market. That fact is 
indicative of a strained situation, which may easily 
widen until it touches or affects every department of 
business in the land. 

The new Treasury method for facilitating the move- 
ment of currency from New York to the interior is not 
working either quite as smoothly or quite as satisfactor- 
ily as anticipated. Perhaps when the machinery is a little 
less new it will act with less friction. Certainly if it does 
not it will fail in monopolizing currency carrying. We 
have undoubtedly all of us heard before this that time 
is money: but the statement has a special significance 
when interest rates are high and an interior bank in 
want of currency has to wait three or four days 
to get it; and what makes the operation seem slower is 
that the comparison is with the system of telegraphic 
transfers of last year. Underthenew method the order 
must first be left at the New York Sub-Treasury, from 
there it is transmitted to Washington, and then the 
currency is got ready and shipped as soon as it conve- 
nientivy can be. Of course the Treasury has nothing to 
do with the question of profitableness of the transfer to 
the bank; it does not exist for the purpose of enabling 
our banks to make money. But whenit can convenience 
the bank and convenience the public at the same time, 
and without cost to itself, it seems as if the end were 
worth an effort. So faras it is a mere question of 
express competition, that will be settled after trial by 
the banks between themselves. The quickest service will 
no doubt get the best pay, and especially where the 
urgency is great. One of our city institutions divided 
a consignment to Cincinnati this week; part was sent 
in the old way, that is, direct by express with regular 
rates paid, and part through Washington. The result 
was that the amount ordered through Washington was 
two days late. An inquirer wants to know why New 
York exchange is 60 to 70 cents per 1,000 dollars discount 
at Chicago, and yet for 15 cents the same money is sent 
by the Government to Chicago. The answer we pre- 
sume is to be gathered from what we have said above. 
The discount reported is for funds to-day, whereas the 
15 cents means funds two or three days hence. 

Bankers’ balances have commanded this week 3 and 
6 per cent as the extremes. Some have urged that the 
higher rate was the result of speculation. That sug- 
gestion isnot of much value. Had there been any 
concerted effort to get rates up the conditions were 
such that there would have been no difficulty in putting 
them for themoment much higher. With the surplus 
reserves of the banks reported last Saturday at only 
$3,352,525, and with four of the larger institutions hold- 
ing $5,801,000, and with consequently a very consider- 
able calling in of loans on the part of those banks which 
were short of the legal requirement, while an active 
demand was reported on the part of interior banks for 
discount, there seems no need for seeking any special 
reason to account for rates temporarily touching 
6 per cent. The average for the week was 
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about 5 per cent and this’ has_ been 
figure at which renewals have been made. Among 
banks and trust companies 5 per cent has been the 
minimum. Extremely little has been done in time 
contracts, lenders not being willing to tie up their 
money at the quoted rates. For thirty-day loans 5 per 
cent is bid, and 6 per cent is bid for any time from 
sixty days to the end of the year; for longer periods 
there are no quotations. Commercial paper, as already 
said, is very slow of sale and is accumulating; buyers 
are confined to a few out-of-town institutions and capi- 
talists. None of our city banks or trust companies are in 
the market; we quote sixty to ninety day endorsed bills 
receivable 54@6 per cent, four months’ acceptances 6 
per cent, and good single names ‘ having from four to 
six months to run” 64@74 per cent. 

There was no advance this week in the official mini- 
mum of the Bank of England, the rate remaining at 3 
per cent, although an advance was by some expected, 
as the stock of bullion is small, while discounts of sixty 
to ninety day bank bills in London were reported at 2g 
per cent, so that the open market would be likely to 
follow an advance. The fact that the present official 
figure seems not only to have checked the outflow, but 
also to have got in a small amount from abroad, proba- 
bly left the situation as favorable as was needed for the 
present. Very likely the Bank directors look for 
arrivals of gold from Paris. Our London correspond- 
ent says the expectation is that now that the redemp- 
tion of Russian bonds which were not converted last 
May at Paris has begun, a considerable part of the 
gold lately accumulated in the Bank of France 
will be transmitted from France to Berlin, Amster- 
dam and London. This expectation if it is real- 
ized will restore bullion to the Bank of England, 
and what is of importance to us is that that will make 
it easier for New York to draw gold from London this 
fall. Now the stock of the Bank is so small that any 
withdrawals for New York would most likely be resisted 
so far as the movement could be. At the same time 
we shall probably need help, and in looking about for 
the means to replenish our bank reserves, next to 
Treasury supplies gold imports have been regarded by 
many as reasonably sure. The Bank of England this 
week is reported to have gained £196,000 bullion: a pri- 
vate cable to us states that this is the result of arrivals 
from abroad (‘* bought ”’) of £78,000, of receipts from 
the interior of Great Britain of £158,000, and of an 
export to Chili of £40,000. The open market rate at 
Paris is now 24 per cent and that at Berlin and Frank- 
fort is 24 per cent. The Bank of France gained £347,- 
000 gold this week. 

Our foreign exchange market has been dull. There 
was no special feature until Thursday, when it grew 
weaker under the influence of dearer money on time in 
our market. The nominal rates were maintained by all 
the drawers at 4 854 for long and 488 for short until 
that day, although the rate for actual business in long 
bills was at 4 84@4 844 ; on Thursday one of the Cana- 
dian banks reduced the posted rate to 4 85. The arbi- 
trage business has been insignificant this week, and 
there appear to be very few commercial bills pressing 
on the market. j 

The importance of railroad interests in this country, 
as well as the growing magnitude of individual corpor- 
ations, is freshly illustrated this week in the action of 
the Northern Pacific board of directors in authorizing 
a general mortgage for 160 million dollars. When the 
Reading general mortgage 4s for 100 millions were an- 





| 





ema 


the ¥ nounced, it seemed not unlikely that the extreme limit 


of amount had been reached for some time to come. 
But only a short while ago the Chicago Milwaukee & 
St. Paul made a mortgage for 150 million dol- 
lars, and immediately negotiated some of the 
bonds under that mortgage. The Northern Pacific 
loan now goes 10 million dollars beyond that of 
the St. Paul. From the amount involved, it was sup- 
posed that there would be some difficulty in getting the 
consent of the Northern Pacific board to the scheme, 
but the proposition was unanimously approved. Taking 
a broad and comprehensive view of the situatior, the 
plan, so far as its general outlines are concerned, seems 
to contain some strong and very commendable features. 
Public criticism has been founded chiefly on the extent 
of the mortgage, many regarding it as impracticable 
and visionary on that account. But in taking that 
view, they have apparently lost sight of the fact that 
though the amount be large, the property and 
interests embraced are of like magnitude. One 
other circumstance should also be borne in mind 
with reference to all these heavy general mort- 
gages. ‘The amount authorized does not mean that 
amount of new bonds. If it did, then there would 
indeed be doubts as to the success of the loans, 
A very large part of the total is meant in each case to 
cover existing indebtedness. That is true very 
emphatically of the Reading and St. Paul loans, and 
the remark applies with equal force to the new North- 
ern Pacific loan. The idea is to furnish some general 
and comprehensive scheme for taking care of the debt 
already out, and at the same time provide adequate 
funds for future wants, through one uniform series of 
bonds intended ultimately to cover the whole property. 

In the Northern Pacific case certainly there was 
need for some definite and well-settled plan for meeting 
future requirements. The property is a new one, and 
the country through which it runs is only in the 
infancy of its development. I'or many years to come 
the company will have to spend large sums annually on 
improvements and in furnishing new feeders and 
additional facilities to take care of the increasing 
business. The policy in the past has been to issue one 
mortgage after another in regular numerical order. 
But that plan is open to strong objections, especially as 
no new mortgage can be placed upon the property 
without the consent of the holders of three-fourths in 
interest of the preferred stock. This provision places 
great power in the hands of the minority, makes necessary 
a strong appeal to stockholders every time a new loan is 
called for, and in not a few cases has led to a scramble for 
proxies, which was as mischievous as it was undignified. 
Under a new general mortgage containing a liberal 
allowance for future requirements, such a result would 
be avoided for some time to come. It appears also that 
there are some other objects in view. ‘The old bonds 
of course will be exchanged on the best terms possible, 
but in addition the idea is to take care of the Oregon 
Trans-Continental and branch line bonds, and to relieve 
the company of heavy sinking fund payments both on 
that account and on account of its own bonds, which 
if accomplished would greatly improve its position. 
To be sure, with such a large mortgage considerable 
latitude and discretion will necessarily be lodged in the 
management as regards the issue of bonds thereunder, 
but so long as this is hedged about with proper safe- 
guards, such as contained in the proposed requirement 
that none of the bonds shall be issued without the con- 
sent of at least nine of the thirteen directors, the 
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danger of reckless action would seem to be reduced to 
a minimum. 

While the Northern Pacific management have thus 
been engaged on their proposed new mortgage, tne 
Union Pacific management have been engaged in carry- 
ing out the terms of the agreement made at the late 
Oregon Railway & Navigation election, by which they 
were to purchase the Oregon Trans-Continental holdings 
of Navigation stock. They have bought 60,000 shares, 
and will buy the other 60,000 shares next January. 
With this purchase the Union Pacific has control of 
that property not only by lease, but also by direct owner- 
ship, and in the future it will no longer be hampered 
by a board of directors in a measure antagonistic to its 
interests. At the same time it is assured permanent 
control of this, to it, necessary outlet to the Pacific 
Coast. As far as concerns railroad interests in general 
in the North Pacific section, the transaction is import- 
ant as showing that matters are in a_ greatly 
improved position there, and that both the great 
contestants are carrying out their agreements in good 
faith. 

The Northwestern rate situation has again developed 
a number of surprising features. We had the news 
first that the special commodity tariff had been raised 
and in some cases altogether abolished. This was 
satisfactory and encouraging. But unfortunately it 
was immediately followed by the announcement that 
the Burlington & Northern had put into effect special 
rates on through business between the seaboard and St. 
Paul to meet the competition of the Lake Superior 
lines. On the basis of these rates, its proportion of the 
through tariff is only 15 cents for the distance between 
Chicago and St. Paul, while the local rate between the 
same points it was proposed to maintain at 60 cents. 
It has been argued that this is a correct and wise 
solution of the difficulties with which northwestern 
lines have been contending, and that the Northern has 
taken a step which is really in the interest of them all. 
Perhaps if the managers of these other lines kad taken 
the same view of the matter, and the Inter-State Com- 
merce Commission had also coincided in that view, the 
eutcome might have been different. As it is, some of 
the lines have already given notice of an intention to 
apply the Northern’s 15 cent rate to other points, while 
Judge Cooley in newspaper interviews is credited with 
having used some pretty strong language in condemna- 
tion of the practice. Consequently the situation is more 
rather than less complicated than before. We still have 
faith however in the good sense of the managers of the 
Northwestern roads, and think that if the trouble 
cannot be altogether overcome, at least it will be local- 
ized and its power for harm greatly lessened. 

We gave two weeks ago an advance statement of the 
operations of the Northern Pacific for the fiscal year 
ending June 30, 1889. The figures were exact except 
in the case of the item showing the income from‘invest- 
ments, which we took the same as in the year preceding. 
We now have that item also, and therefore are able to 
give the results complete, as follows, in comparison with 
other years. 





The stock market this week has been depressed and 
lower, with however no great activity in the dealings, 
though during the last two days the volume of trans- 
actions has been somewhat larger than before. The 
weakness is accounted for by the failure of a number ef 
cotton goods and woolen mills in the East, by fears as 
to the effect of the new complications introduced in the 
Northwest by the action of the Burlington & Northern 
Railroad, by large shipments of currency to the inte- 
rior, with higher rates for money here, and apprehen- 
sions of a possible stringency. Perhaps the latter influ- 
ence was the most potent of all, as high money rates 
make the carrying of stocks a costly proceeding. Inthe 
face of these circumstances, the favorable features of the 
situation are for the moment disregarded. It is a fact, 
however, that the returns of railroad gross earnings 
continue very good, that the iron trade is active and 
improving, that large crops of nearly everything but 
corn are already assured, while for corn the weather 
during the week has been quite favorable. The condi- 
tion of the coal trade, though, is not as satisfactory as 
might be wished, and Mr. John H. Jones’s usual monthly 
coal statement is for some reason delayed. ‘The events 
with regard to Northern and Union Pacific related 
above had some effect in stimulating the prices of those 
properties, but latterly they have declined with the rest 
of the market. As the new Big Four securities have in 
previous weeks been the strongest features, so this week 
they have been among the weakest, though the granger 
shares have also suffered heavy declines. Among the 
coal shares Delaware & Hudson has been very strong, 
and the price went above 150. 

The following statement gives the week’s movements of 
money to and from the interior by the New York banks. 





} 
Received by Shipped by | Net Interior 


Week ending Aug. 23, 1889. 
N. Y. Banks 'N. Y. Banks. Movement. 





oer ae eee 








TD ntaasiniteretssnshueccne $1,568,000 | $2,659,000 |Loss. $1,091,000 
ES Se a 600,000 | Loss. 600,000 
Total gold and legal tenders....| $1,568,000 | $3,259,000 |Loss. $1,691,000 





The above shows the actual changes in the bank 
holdings of currency and gold caused by this movement 
to and from the interior. In addition to that move- 
ment the banks have lost $1,900,000 through the oper- 
ations of the Sub-Treasury. Adding that item to the 
above we have the following, which should indicate the 
total loss to the New York Clearing House banks of 
currency and gold for the week covered by the bank 
statement to be issued to-day. It is always to be 
remembered, however, that the bank statement is a 
statement of averages for the week, whereas the figures 
below should reflect the actual change in the condition 
of the banks between Friday of last week and Friday of 
this week. 























Week ending Aug. 23, 1889. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 

Banks Interior Movement,asabove| $1,568,090 $3,259,000 |Loss. $1,691,000 
Sub-Treasury operations............ 12,100,000 14,000,000 |Loss. 1,900,000 
Total gold and legal] tenders... | $13,668,000 | $17,259,000 |Loss. $3,591,000 





The following table indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 















































Aug. 22, 1839. Aug. 23, 1838. 
; } Banks of 

Northern Pacific RR. | 1886-89. 1887-88, | 1886 87. ; 1885-86. | 1884-85. Gold. | Silver. | Total. Gold. { Silver. ; otal. 
| | : | ————- 
Gross earain2s ....... ....... 19,707,468 15,846,328 12,789,448! 11,780,527/11,234,149 | England.......| 21,141,348 .......... 21,141,348, 20,304,507) ........- 20,304,507 
Operating expenses.......... 11,863,541) 9,025,596 6,904,617| 5,919,300) 5,053,800 | France........ 53,049,971 50,387,999! 108,437,970 43,968,501 49,140,965) 93,109,486 
‘ : —_—_-_——- 7 ‘ 000 

Net earnings... ......... 7,843,9:7) 6,820,732 5,884,881| 5,811,227] 5,280,349 | Germany®....| 20,405.824) 14.747.666) 44,248,000) 32,488,867 16,244,333) 48,739 
Other income................. | 441,095 548,587, 474,866’ 315,835; 193,223 | AUSt--Hung’y, 5,433,000 15,840,000} 21,273,000; 6,074,000/15,196,000) 21,270,000 
. ! | Netherlands..| 5,539,000! 6,496,000| 12,035,000} 5,725,000) 7,951,000] 18,676,000 
Total net income...... vee) 8,285,025) 7,369,269, 6,35¢,197, 6,127,062) 5,473,572 | Nat.Belgium*. 2,601,000) 1,301,000} 3,902,000' 2,563,000 1,231,000) 3,844,090 
Fixed charges.........:0+..+. 7,803,547) 6,832,771) 6,287,045 5,976,089! 5,350,124 | | | | —-—---| ——_ ——— 
(om pw ~ | Tot.this week 117,259,653 89,772,665) 206,032 318 111,123,675 89,813,298] 200,036,973 
ad 481,478| 536.408 72,102 _100,973| 123,448 | Tot.prev.w'k.'116,983,468 88,879,242 205,%62,705 111,099.245 89.631,148) 200.730,303 
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* The division (between gold and silver) given in our table of coin and 


pillion in the Bank of Germany and the Bank of Belgium ts made from ' 


the best estimat: w2 are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total ¢ id and silver, but we believe the division 
— make is a close approximation. 


OTE.—We receive the foregoing results weekly by cable, and while not 
ail of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported lizures. 


The Assay Office paid $245,172 through the Sub- 
Treasury for domestic bullion during the week, and th 
Assistant Treasurer received the following from the 
Custom House. 






































Consisting of— 
Date. Dulies. Sioa U. 8. Gold | Silver Cer- 
‘ Notes. Oertific’s. | tificates. 

Aug. 16.) $677,862 08 $203 = $27,300 $115,000, $11,630 
17 301,061 22 250 14, 750° 51.340 6,120 

“ 19. 403,844 91 385 238,800 40,700 8 400 

“ 20. 559,705 90, 550 37,909. 96,050 9,200 
“21. 634,15) 10 305 41,500. 48,430 6,99 0 
“ 99. 427,516 32! 1 O15, 18. 760 53,900 7,895 
Total. | $3,004,149 53 $2,708! _#173,950' $106,420 $50,285 











Included in the above payments were $1,873 in silver 
coin, and $2,248,833 92 in checks drawn against gold 
deposited in the Sub-Treasury. 








THE RAILROAD INDUSTRY—ITS LARGE 
EXTENT AND SMALL RETURNS. 

The one controlling impression left on the mind 
after an examination or study of the railroad statistics 
of the United States, as summarized in Poor’s Manual, 
is of the vastness of everything connected with the 
branch of commercial activity represented by the rail- 
road carrying interests. If we look at the capital 
invested, stock or bonds, the aggregate of gross revenue 
per annum, or the extent of transportation service 
rendered, we find in each case figures of such large 
dimensions that it is difficult for the mind to grasp 
them.® Even the changes from year to year are on the 
same scale of magnitude. Previous volumes of the 
Manual have also revealed this feature, but the growth 
and development from one period to another are so 
striking that the feeling of wonderment and surprise 
increases rather than diminishes. 

The total: of capital and debt of the roads of this 
country now amounts to not far from ten thousand 
million dollars. Mr. Poor’s latest figures make the 
stock 4,458 millions, the bonds 4,624 millions, the 
unfunded debt akout 307 millions, with 238 millions of 
current accounts, giving 9,607 millions altogether, 
while on the other side of the balance sheet the assets 
(cost of road, equipment, real estate, &c., with current 
balances) are figured at 9,874 millions. These are note- 
worthy aggregates, but they become all the more so if 
we go back a few years and see how great the addition 
has been in this interval of time. At the beginning of 
the present decade—that is, in 1880—the total of stock, 
funded and floating debt, was less than 5,000 millions 
—in exact figures 4,872 millions ; now the total of the 
same three items is 9,369 millions, so that in the last 
nine years the amount has been nearly doubled, the 
increase reaching almost 4,500 million dollars. This 
increase reflects of course the wonderful extension of 
our railroad mileage for which the period is so distin- 
guished, for in these nine years the extent of road in 
operation has increased from 86,463 miles to 156,082 
miles. | 

Two special features are manifest with reference to 
the changes during the late year. We find that for 
the first time in a very long while the total of funded 
debt stands heavier than the total of the stock, the 
latter having been in excess in all other recent years. 


Then we see also that the addition to the funded debt 
has been the largest ever reached in any single year. 
The running ahead of the debt reveals a characteristic 
of railroad financiering in connection with new rail- 
road construction in the recent cycle of activity, to 
| which we have frequently alluded. The new road of 
| the last few years has been built, toa great extent, by 
| old companies, who have issued chiefly bonds against 
the same, and stock only in small amounts. ‘This is 
quite different from the practice where new com- 
panies do the work and capitalize their road 
at stated amounts per mile of stock and bonds for 
every mile of track laid. The St. Louis & San Fran- 
cisco, the Manitoba, and the Northern Pacific, are all 
illustrations of roads which have constructed large 
amounts of new mileage during the last five years with-, 
out increasing their capital stock any. Asa result, it 
may be confidently affirmed that the additions to the 
aggregate of outstanding securities during the last few 
years represent a smaller amount of fictitious capital 
—that is, capital representing no money equivalent— 
than probably ever before in our history. Another 
circumstance has further operated to swell the debt 
account more largely than the stock account. With 
the extension of the railroad system, the opening up of 
new sections of country, and the growth of industrial 
activity in all departments of trade, much additional 
work has been imposed upon the older systems, making 
it incumbent upon them largely to extend their facili- 
ties by the purchase of new equipment and motive 
power, the addition of new side tracks, stations, &c., 
and such outlays of course were to a great extent met 
by an increase of debt exclusively. 

With regard to the amount of the increase in bonds 
during 1888, the addition has been 437 million 
dollars, which, as already said, exceeds the addition 
of any other year. As only about 7,000 miles of new 
road were built during the twelve months, this heavy 
increase in debt will doubtless occasion surprise. But 
the increase may be supposed to represent in part the 
great expansion of mileage in the year preceding. No 
direct comparison between new track and new debt in 
this way is possible. Reports of track-laying come in 
very promptly ; reports of new bond er stock issues to 
cover the cost of the new road, become public much 
more slowly, and frequently are not announced till 
some time after. The year 1888 marked the culmina- 
tion of the activity in new railroad building, and in- 
volved a closing up and settlement of all the old accounts. 
It will be remembered, too, that in the first half of 1888 
new railroad loans were unusually numerous; the 
object was not to provide means for further new 
schemes, as the time for that had already passed, but to 
cover work previously finished. These bonds had in 
many cases been held off the market because during 
1887 the period for their sale did not seem propitious. 
At the same time, the other circumstance already 
referred to, namely the purchase of new rolling stock and 
the providing of increased facilities generally by the 
older lines, must also be considered as having contrib- 
uted to swell the increase in debt. Finally, Mr. 
Poor’s totals are brought down not to the end of the 
calendar year, but to the end of the fiscal years of the 
respective companies, and this makes an important 
difference in some cases. 

The addition to the total of the stock is also much 
greater than in other recent years, though not as large 
as in 1880 and the years immediately following. In 
great part the same explanations apply as in the case of 
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bonds. The increase during 1888 was 246 millions; in 
1881 the increase was 468 millions. Taking stock and 
bonds together, and also counting the floating debt, 
the aggregate increase in 1888 was 696 million dollars, 
and this followed 510 million dollars increase in 1887, 
making an increase for the two years of over 1,200 mil- 
lion dollars. That is certainly a large amount of new 
securities for the public in this country and Europe to 
absorb. Yet in 1882 the addition was 738 millions and 
in 1881 876 millions, giving for those two years a still 
larger amount, that is, over 1,600 millions. In order to 
bring out the difference between the extent of the addi- 
tions in the four years following 1884 and those in the 
four years preceding, we have prepared the following 
table. 


STOCK AND DEBT OF UNITED STATES RAILROADS, 

















| 1883. 1887. | 1886. 1885. Total 4 Yrs 

= 8 g $ $ 
a 4,438,411,342 4,191,562,02|3,999,508,503|3,917,697,832) ........ 
Increase... 246,849,313 | 192,053,521 | 181,810,676 | 55,081,146 | 675,794,056 


Funded debt .. 4,624,035,023 4,186,943,1 16 8,882,966 ,330 3,765,727,066 
Inerease. ...| 437:991,907 - 303,975,786 | 117,239,264 90,011,204 






































Other debt..... | $06,952,589) 204,682,071) 280,673,814 259,108,281]  ......., 
Increase....| 12,270,518 | 14,008,257 | 21,505,533 | 14,441,085 | 62,285,993 
Grand total... 19, 369,308,054 '8,673,187,216)/8,163, 148,852 7,942,538,179] kc eases 
Increase ...| 606.271.7328 | 510,078,564 | 320.015.4737 106,1}4,125 |1,692,090,902 
| 1883. 1832. 1881. | 1880. Total 4 Yrs. 

; | : 

$ $ $ | $ | $ 
ee 3,708.060,583 3,511,035,824|3,177,375,178 2,708,673,375) kw... ee. 
Increase....| 19759245759 | 333,000,045 | 468,701,SO4 | 313,026,082 |1,312,41},290 
Funded debt... 3,500,879,914/3,235,543,323 2,878,423 ,606 2,530,874,943 saaiaieala 
Increase. ...| 265,330.59! | 957119;717 | 347,548,003 | 211.385.771 1,181,392,742 
Other debt.....| 238,925,285] 270,170,962! 222,766,267) 162,480,938,  ........ 
Increase....| *1,245,077 | 47,404,095 | 60,276,328 | 5,008,887 | 112,044,233 
Grand total. ..|7,477,865,7827,016,750,109 | 6,278,565, 152|5,402,038,257; essa 
_Increase....\ 451,115,673 | 7381854057 | 876,526,795 | 530,020,740 2.605, 848,265 











* Decrease to this amount, this year. 

Thus the difference in favor of the later period is 
913 million dollars—that is to say, while in the four 
years 1880, 1881, 1882 and 1883 there was 2,605 mil- 
lion dollars of new stock and debt created, in the four 
years ending with 15838 only 1,692 million dollars was 
created, showing that fast though the process of in- 
crease has been, it has been on a smaller scale than in 
the preceding period of active construction. 

So far we have been dealing with very heavy totals. 
But when we come to the figures showing the transpor- 
tation work done, in passengers and freight moved one 
mile, the others appear small by comparison. ‘Thus the 
equivalent of 11,190 million passengers one mile was 
carried during the year, the increase alone reaching 620 
millions. In the case of freight, the increase in the 
tonnage movement one mile would appear to have been 
nearly 9,000 millions, raising the aggregate to 70,423 
millions. But unfortunately there is an error of 5,000 
millions in the figures, as, according to the itemized 
statement, the footing should be 65,423 instead of 
70,423 millions as given. The error would not be of so 
much importance except that it seems to affect all 
of Mr. Poor’s calculations and deductions—the rate per 
ton per mile, the average length of haul, and the per- 
centage of increase as compared with the year preced- 
ing, all of which must be wrong because calculated on 
this erroneous basis. So, too, Mr. Poor’s statement 
that had the rates received in 1887 prevailed in 1888 
the difference would have been sufficient to pay more 
than 2 per cent upon the total amount of stock out- 
standing at the end of 1888, comes wide of the mark 
because of this error, for the fall in rates and the ton- 
nage on which the reduction has been calculated have 
both been taken too large. We may say, however, that 
the loss represented by the rate reduction is more than 
sufficient to offset the whole decrease of 334 millions in 
net earnings referred to by us last week, and would pay 





about eight-tenths of one per cent on the stock as 
reported by Mr. Poor. 

Even at 65,423 million tons, however, the freight 
movement shows a very large increase (3$ thousand 
millions) over the year preceding, and is decid- 
edly the heaviest ever reached in the whole history of 
United States railroads. The increase is the more 
remarkable because the conditions were not altogether 
favorable, there having been a falling off in the amount 
of construction material carried and also a heavy loss 
n certain sections of the Northwest and Southwest on 
account of the reduced yield of the crops. Only two 
years before (in 1886) the tonnage movement was but 
52,802 million tons, showing an increase of nearly 25 
per cent in the two years and making it evident that 
there has been no lack of traffic. 

In the face of this growth of business, the financial 
results of operations constitute a very disappointing 
feature. We referred last week to the loss in net 
coincident with the gain in gross. But the gross itself, 
though larger than ever before, appears meagre when 
we have regard to the total of capital represented. In 
other words, with 9,369 millions of stock and debt, we 
have an annual gross revenue of only 960 million dollars 
—that is, but 10 per cent gross on the same. It is 
obviously difficult to make any direct comparison with 
other industries in this respect, since in their gross 
sales the cost of the raw materials enters into the con- 
sideration. In the matter of the farming industry, 
however, it would seem as if the home value of the pro- 
duce raised in relation to the capital invested, might be 
considered as in some degree furnishing an analagous 
basis. Hence it is interesting to note that according to 
the census of 1880, with about 12,000 million dollars as 
representing the value of farms with implements and 
live stock, the estimated value of the farm pro#uctions 
was 2,213 million dollars. We have made an attempt 
to see how the value of the product stands at the pres- 
ent time, and by taking the latest figures as published 
by the Department of Agriculture at Washington (some 
covering 1887 and some 1888) find that counting only 
the cereals (corn, wheat, oats, rye, barley and buck- 
wheat) and cotton, hay, tobacco, and potatoes, and 
leaving everything eise out of the consideration, the 
total reaches 2,142 million dollars. “This difference 
between the 960 million gross earnings of the railroads and 
the 2,142 gross selling value of the farmers’ crops (not 
to speak of all the other produce raised), leaves a very 
great margin in favor of the agricultural classes, how- 
ever_one estimates the present value of the farms. 

But look at the net return to the roads. Mr. Poor’s 
figures show that with an average of only 4°17 per cent 
paid on bonds, the amount paid on stocks was but 1°77 
per cent. In 1883 it had been 2°75 per cent, so that 
the amount is steadily growing less and at a striking 
rate. Yet the granger legislator is still engaged in the 
effort to scale rates down and further diminish profits. 
He will claim, perhaps, that the stock account of the 
railroads is largely composed of water. But on the 
basis of a return of 1°77 per cent, it might even be 
two-thirds water, and yet leave only a little over 5 per 
cent on the other third. Moreover in the Southwest- 
ern group the dividends paid have been only 83 
hundredths of one per cent (a decline of 1°03 as 
compared with the year preceding), and in the 
Northwestern group but 52 hundredths of one per cent 
(against 0°97 per cent in 1887). Do not such facts as 
these show at once how absurd and how ruinous is the 
policy of Western State Railroad Commissions ? 
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EXTENT OF THE IMMIGRANT ARRIVALS. 


The immigration movement to this country which 
had been on a heavily increasing scale during the two 
years ending June 30, 1888, in the late fiscal year took 
a sharp downward turn again. The exact number of 
the arrivals for that year has not yet been definitely 
ascertained, but from the preliminary statement issued by 
the Bureau of Statistics, covering the principal ports, 
and which usually get 98 per cent of the entire move- 
ment, it would appear that the number of immigrants 
landing here during the twelve months ending June 
30, 1889, was about 100,000 less than in the twelve 
months immediately preceding. 

The extent of the arrivals in any one year is governed 
by a variety of circumstances. The state of trade in 
this country, the state of trade in Europe, the crops 
here, the crops abroad, with the other conditions affect- 
ing the general situation, all constitute important 
factors in the movement. Inthe late year there was no 
special stimulus to the movement, while on the other 
hand there were some circumstances that would natur- 
ally act to discourage intending immigrants from leay- 
ing their native lands. That the causes operating were 
pretty general in their nature is evident from the fact 
that the falling off from the previous year is not limited 
to the arrivals from one or two countries, in which case 
the decline might be attributed to local or special influ- 
ences, but is noticeable in the case of nearly all the 
countries from which immigrants have come, the 
detailed statement furnished further below showing 
indeed only one exception to the rule. 

The crops last year in Europe were perhaps not as 
good as they might have been. But neither were they 
in this country, our yield of wheat having been decid- 
edly short of the normal. The prospect of a general 
European war, ever present, was no more threatening 
than before. On the other hand, trade abroad would 
appear to have distinctly improved during the last year 
or year and a half. ‘This is certainly true of Great 
Britain, where a marked revival of business has been in 
progress, embracing nearly all the leading industries. 
Under this revival prices have advanced, and the labor- 
ing classes have been able to get very much better 
wages than for some time previously. Such conditions 
of course would have a marked effect in checking any 
tendency to a large exodus, especially where the pros- 
pect on this side was not for the time being quite so 
good. For here, while business has been of large pro- 
portions, the margin of profit has remained very close, 
and this of course has not been encouraging to higher 
wages, while in some cases necessitating a decline. 

Another circumstance to take into consideration is 
the effect of the revelations made before the Con- 
gressional Immigration Committee during its investi- 
gations last year. It was there shown that the flow of 
immigrants this way had not been so entirely spon- 
taneous as generally supposed, that many of the immi- 
grants were allured here by false promises, that the 
employment and wages expected were not forthcoming, 
leaving many of them in indigent circumstances and 
only too glad to go back to their native lands, while 
instances of bad treatment were by no means rare. 
The disclosures at this investigation were given a wide 
circulation in Europe and doubtless exercised consider- 
able influence in checking the tide which at that time 
had again set so strongly towards the United States. 
It is also a fact that immigration per se is no longer so 
favorably regarded as before, that the best minds think 





the time has come for discriminating sharply between the 
desirable and the undesirable classes, and that existing 
laws for shutting out paupers, &c., are being rigidly and 
not laxly enforced, so that it is not an easy thing for a 
person excluded under the laws to come in. 

When all this has been said, however, in explanation 
of the falling off in the movement during the late year, 
the fact remains that the arrivals have still been large, 
reaching at the ports included in the preliminary state- 
ment, and which as already said furnish about 98 per 
cent of the total,438,614. Prior to the present decade this 
would have been regarded as a very heavy total. In 
fact, up to 1881 that number had been only four times 
approached or exceeded. Of course, as compared with 
gome of the other years in the interval since 1880, the 
total does not appear quite sostriking. Thus in 1881-2 
the arrivals were nearly eight hundred thousand— 
788,992. But that was the year of maximum total, and 
it was reached during a period of very exceptional condi- 
tions. ‘Taking that year, together with the year imme- 
diately preceding and that immediately following, we 
find that in this triennial period the arrivals of 
immigrants were considerably over two millions. 


The reasons for this exceptional influx have | 


been many times told. The situation abroad was 
very unsatisfactory—the crops poor, labor dissatisfied, 
and the outlook gloomy. The United States, 
however, had been blessed with a series of good 
crops, and owing to the shortage in Europe was able 
to dispose of them at very remunerative prices. Wheat 
commanded high figures, and our farmers were happy 
and contented. At the same time all other prices here 
were high, and we were going through a vast specula- 
tive era, under which it seemed as if there was no end 
or limit to our growth and expansion, and the foreign- 
ers came to regard the United States as a veritable land 
flowing with milk and honey. The reaction followed 
quickly with the change in conditions, and from 1882 
on, the movement steadily and sharply declined, till in 
1885-6 it got down to only 334,203. After that, with 
the upward start to business given by the trunk-line 
settlement in 1885, there was during the next two years 
a very sharp recovery, the total for 1887-8 being up to 
nearly 547,000. In the late year for the reasons 
already stated, a falling off took place again, with the 
total 438,614 for the principal ports, or say 447,000 for 
the whole country. The following gives the arrivals 


for each of the last 39 years. 
IMMIGRATION MOVEMENT INTO UNITED STATES FOR THIRTY-NINE YEARS. 
























































: | No of No. of | | No. of 

Period. Immigr'ts Period. Immigr’ts Period. 'Immigr’ts 

Yr. end. Dec. 31 rr. end. Dec. 31 || ¥r. end. une 80 
ISBSA®. .ccccccccce | 379,406 1865............. 247,453 |1876.....ccccees 169,986 
1852" .cceccce coe 871,603 — ee 141,857 

escceeee 793,903 | . 

is anew 368,045, 7C8"s NE icsicsadhs 138,469 
SET: 427,853 Jan. 1toJ’ne 30) 1 9GTR cccneseeese- 177,826 
1SBS*....cccccee 200,877 1866......+4...-. | 206,122) 18#0......... 000. | 457,237 
_—amem i 1 | emcees sialon 
ad 1,748,424 yr. end. J’ne 30 5 years a } 1,085,395 

eo i binumdcnes | 288,00 | 

- x ~ e , | 
1856.....00+0000. 19S,ROT 1S63...000.0eeees Te ea ee | 669,431 
LSD7. cccccccveces 246,94: Sebbsvcceesouce! $52,700 [82 ) 758.992 
1GSE . ccccccccccee 119,501, 1970........c0ce. | 887,203) | eee Peay a4 
poet 118.616 La || 288B....eeeeeee. 603,322 
“8 << aplopapiaent anoa-: 43¢Yenrs......, 1,487, 23:1) ISS4......06. 518,592 

860 seer eeeeesese 150,23; = i | . 
ws. ae es, en 325,346 
5 vears 831 156 187! ereesece »eeee $21,350 eu==eese=es== 
se ila TFT rt iorcserdeot 404,306)| 5S years.....00. 2,975,683 
| ~ i. ‘3 
1861 seeeee Peters 89,72 1 co oe aula pad als get 1s86+ SPFASUTAGSOSSs 334,203 
AB jorccsoneseee 89,007|| oo. Le ayy [EIB Tteceeeeeee ee: 490,109 
il wt mee ihn nck, 546,889 
IBGE... cccccccece 193,195)! Syears........ 1 1,726,790 | LSSUF.......000-- $438,614 
‘ In these years immigrants were not distinzuished from other pas- 
sengers, 


+ Not including in these years the immigrants arriving from British 
North American provinces and from Mex'co, whi h for the year ended 
June 30, 1885 (the last year repo.ted), reached 38.614. ' 

+ Returns for 1889 do not include a few minor customs districts which 
have not yet reported. 


As regards the above table, it is well to say that 
during the last four years no account has been taken of 
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the arrivals from Canada and Mexico, there being no 
law bearing on the collection of statistics in reference to 
passengers coming across our frontiers, and the returns 
furnished haying been so imperfect as to make them 
werse than useless. 

There is one other point of interest with reference to 
this immigration movement, and that relates to the 
character and nativity of the arrivals. This vast army 
of 438,614 persons which came into the country during 
the last twelve months, how was it made up? Did the 
better or the poorer classes (as far as nationality is any 
guide) predominate? On that point there would seem 
very little reason for complaint. Great Britain sent 
153,159 or over one-third of the whole number, while 
99,491 came from Germany and 48,719 from Sweden 
and Norway. Austria furnished 20,122 and Russia and 
Poland 38,826, of which latter only 4,922 were Poles, 
The effect of the immigration investigations last year 
is particularly seen in the great drop in the arrivals 
from Italy, which for 1883-9 are only 24,846, against 
51,558 in 1887-8. From Bohemia the arrivals were but 
3,085. We have preparéd the following table to show 
the composition of the movement not only in the late 
year, but also to afford a comparison in that respect 
with the other years preceding. 


COUNTRIES FROM WHICH IMMIGRANTS ARRIVED. 





Countries. ' 1889. 1588. 1887. | 1886. 185. 


1*84., 


Engi’d ard Waes. 69,412 81,233 74,670 50.803 45,487 56,Sv0 














64,747 84,0) 4 











Ireland.............; 65,458 73.513 68,370 49,619 5',7%5 63,344 81,486 76,432 
Scotland ...... .- 18,259, 24,457 18,699 12,126: ©2726 9,060 11,859 18,937 

Tot. Gt. Brit’n. 153,159 182,203 161,748 112,54 109,508 129,224 158,092 174,423 
Germany.......... 99,491/109,717 106,865 84,405'124,443 17,676 194,786 259,630 
Austria... ........| 20,122) 25,884] 20,430/ 16,2¢() 11,574) 13,534) 10,923 13,619 
France..... ...... 5,9i8' 6454, 5,034, 3,31+, 3,493 3,608 4,821 6,003 
Bohemia & Han’y. 14,052] 19,927) 19,835) 12,42 15,755 27,037 16,702 15,531 
Rus. Fin & Poi’d.. 35,826) 39,313) 36,594! 21,73: | 20,243 17,225 11,920 21,590 
Sweden & Norw.y. 48,719) 72,962) 59,105) 40,51( | 34,604 43,526 61,675 93,708 
Denmark........ 8.699) 8,262) 8,524) 6,227) 6,100 9,202 10,319 11,618 
Netherlands... ... | 6,460) 5,845) 4,50¢) 2,316) 2,689 4,198 5,239| 9,517 
ae ... 24,846] 51,558) 47,622) 21,31) | 13,644. 16,510 31,762) 32,160 
Swi'zerland. | 706%) 7,737) 5,214) 4,80) 5,695 9,386 12,751) 10,44 
Brit. Ne. Ameiica.. * * * * | 38,201) 60,584 70,241, 98,215 
Allothercountries 11,25°| 16,327| 14,382) 8,34! 9127 8812 14,05 | 46,054 

Grand total.... 438,614 | 546,885 | 190,109] 334,20: | $95,846 518.592 608,322 788,42 














* Not collected. 
NoTE.—The totals for the last four years do not include arrivals from 


the British Nor h American provinces or Mexico, nor for i888-9 the 
immigrants arriving at a few minor customs Gistricts, for which full 
reports have noi yet been published. 

From this we see that the contribution from Great 
Britain has been on the whole very steady during these 
eight years, that country having furnished 179,423 in 
1881-2, the year of heaviest arrivals, ar’ 153,159 in 
1888-9. On the other hand the movement from 
Germany has very heavily fallen off. Not quite 100,000 
persons came from the German Empire in the late 
year, against over two and a half times that number in 
1882. Sweden and Norway have also sent considerably 
less, the figure for 1888-9 being 48,719, against 93,708 
in 1881-2. From British North America 98,295 were 
reported in 1882, while nothing from that source, as 
already stated, has been counted in 1889. Those 
arrivals, however, covered not Canadians but immigrants 
of various nationalities in transit through Canada, and 
doubtless had in part already been reported at some 
United States ports, being thus to that extent dupli- 
cations. ‘Taking Germany and Sweden and Norway and 
allowing for the arrivals credited to British North 
America, it is found that nearly 300,000 of the 350,- 
000 decrease between 1889 and 1882 is accounted for, 
though the other leading countries, with only two 
exceptions, also all show diminished numbers. As com- 
pared with the year preceding, every country with the 
exception of the Netherlands, has had some part in 
the falling off of over 100,000 in the arrivals, as 
already stated. 





EGYPT UNDER LORD SALISBURY. 


Among the questions of world-wide interest connected 
with foreign parts those which have had relation to 
Egypt are entitled to a place in the front rank. Since 
the time of our American civil war that country has 
been undergoing very special experiences. Our war 
gave Egypt, as a cotton-growing country, great oppor- 
tunities; and the then ruler of the country, Ismail 
Pasha, was just the kind of man to appreciate and in 
his own peculiar way to take advantage of the situation. 
The result amounted to revolution. Every available 
piece of ground which had for generations been given 
up to the cultivation of corn and rice and maize was 
given up to cotton. The mills of England were thereby 
assisted, money flowed into the Egyptian treasury, and 
the fellaheen obtained larger wages; but prices rose to 
a height unparalleled in the previous history of the land 
of the Pharoahs. Our civil war came to an end, the 
cotton trade resumed its former channels, and less 
money flowed into the Egyptian treasury. Prices were 
still high; and time was needed to restore the Egyptian 
fields to corn and rice and maize. 

A counter-revolution followed, which, spite of the 
temporary glamour cast over affairs by the suecess of the 
Suez Canal experiment, went on and finally culminated 
in the fall of Ismail Pasha. Radical reconstruction 
was necessary, if the country was not to be allowed to 
goto ruin. The uprising of the native army under 
Arabi Pasha made foreign interference a necessity. 
The two countries most interested were Great Britain 
and France. Great Britain invited France to join her 
in putting down the Egyptian rebellion. france dis- 
covered certain technical difficulties, raised objections, 
suggested unreasonable conditions, and finally refused 
to have anything to do with the matter, thus leaving 
the British Government to deal with the difficulty. 
The bombardment of Alexandria, the landing of troops 
on the banks of the Canal, and Wolseley’s brilliant 
onslaught on Arabi at Tel-el-Keber followed. Egypt was 
now in England’s hands; and she must make the best 
of it. It was the opinion of many that she would have 
done well if she had annexed Egyptian territory and 
put it under the care of a viceroy. In place of doing 
so, she sustained 'Tewfik, the son of Ismail, on the 
Khedival throne, and came under obligations to give 
him needed support. ‘Trouble arose later in the Sou- 
dan and with the forces of the Mahdi. Active warfare 
again became a necessity; the British and Egyptian 
troops drove the rebel invaders back ; but an imperfect 
peace was stained by the murder of Gordon at Khar- 
toum. The Khartoum disaster was a damaging blow 
to British prestige, and the British power suffered 
much in general estimation. 

In these years victory and disaster were singularly 
blended. <A strong feeling prevailed that the disaster 
could have been avoided, and that it came as a result 
of mismanagement. Great Britain had done so much 


that the popular voice said she ought to have done 


more. She had made sacrifices so great and so costly 
that she ought to have claimed her reward. She had 
assumed so much responsibility that she ought to have 
assumed the whole. For the policy of that period Mr. 
Gladstone is, no doubt, to blame. Jingoism, which 
had come to be applied to the firm, vigorous, but 
bizarre policy of Lord Beaconsfield, had come to be un- 
popular with a large part of the British people. Mr. 
Gladstone, who had contributed largely to bring Jingo- 
ism into disgrace, was wanting in that kind of boldness 
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and daring which were necessary to enable him to give 
his country the full benefit of her work and sacrifice in 
Egypt by immediate and complete annexation. For 
his failure in those days, as well as for other mistakes 
of policy, he is suffering to-day. His great services to 
his country will ever be remembered with pride ; but 
the very brilliancy of his record render the more con- 
spicuous his mistakes or failures. 

Latterly Egypt has passed under better influences. 
Improvement set in with the advent to power of the 
Marquis of Salisbury. We cannot say we are great 
admirers of the Tory Premier. But he has one grand 


quality, a quality indispensable in the management of. 


great affairs, and absolutely essential in a ruler of men. 
He has convictions, and he has the strength of them. 
He has firmness and decision. Under him, Egypt has 
been properly cared for. He has encouraged enterprise 
for the good of the country; and the finances have been 
so well managed that in place of each year opening up 
deeper depths of despair there are now in some depart- 
ments encouraging balances. The recent proposal to con- 
vert the Egyptian Preference Debt, if successfully carried 
out, would have saved money to the Egyptian Treasury 
Department, and would have enabled the Government 
to carry out extensive reforms. One of these, it was 
distinctly stated, was to make provision for the more ex- 
tensive storage of the waters of the Nile, so as to meet 
more effectually the agricultural wants of the country in 
the later season when the river was low—a most desirable 
improvement, and one which when carried out, as it 
will be sooner or later, will put the Egyptian land on 
an entirely new basis. Another was to build several 
new bridges across the Nile at points where improved 
communication is necessary. ‘These improvements have 
been temporarily hindered by the refusal of the French 
Government to come to any fresh terms with the British 
in regard to Egypt until the latter name day and date 
for retirement from the country. It is a mean thing 
for France to make Egypt the whipping-boy of Britain, 
and to punish her as one has put it, for the other’s 
‘‘sins of omission and of commission!” That, however, 
is what France has done. 

In these circumstances it is gratifying to know that 
a firm hand is at the helm of British affairs. When 
France made her reply to the British proposal, the situ- 
ation was at once accepted. No promise of retirement 
could be given; and the conversion of the debt plan 
was abandoned. At the Mansion House, since, Lord 
Salisbury made it plain to the world that England had 
no intention to abandon Egypt until her work was done; 
and more recently, from his place in the House of Lords, 
in reply to a question put by Lord Carnarvon, he was 
even more emphatic. England’s policy in Egypt, he 
said, would not be altered a hair’s breadth. Egypt had 
prospered, and she was prospering, under English ad- 
ministration. It was impossible to fix a limit to the 
occupation of the country by British troops. ‘‘ The 
Government had entered into obligations which it must 
fulfil. Egypt would be cared for until she was able 
to take care of herself.” 

Such words inspire confidence. There is now a rea- 
sonable hope that this long-misgoverned country will 
revive and reveal somewhat of her ancient prosperity. 
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[From eur own correspondent. | 


LONDON, Saturday, August 10, 1889, 
The Directors of the Bank of England on Thursday raised 


. ° ‘ 
their rate of discount from 213 per cent to 3 per cent, some- 





what to the surprise of the outside market. During the week 
ended Wednesday night only £94,000 in gold had been with 
drawn from the Bank of England for export, and as the Paris 
exchange upon London rose on Wednesday to 25°18, it was 
assumed that the French demand had been satisfied for the 
time being. It was therefore expected that the Directors 
would make no change in their rate until next week. the more 
particularly as on Monday two millions of treasury bills are to 
be offered for tender. Since the Directors have put up their 
rate it is concluded by many that they must know of some 
large demands coming upon the market of which the general 
public are in ignorance. This may be so, but it is not neces- 
sary to assume that it is to justify the action of the Directors. 
In the first place, the expansion of the internal circulation is 
very rapid at present. About £580,000 in coin and notes were 
taken from the Bank for the internal circulation during the 
week ended Wednesday night, and owing to the continued 
improvement in trade, harvest operations and holiday-making, 
it is likely that the withdrawals will be for a considerable 
time to come on a very extensive scale. Besides, it usually 
happens that the foreign shipments in the latter half of the 
year greatly exceed the receipts; and it is known that there 
are large demands to come upon the market this year. But 
the reserve of the Bank of England at present barely exceeds 
1145 millions sterling—an entirely inadequate reserve at this 
season of the year. Moreover, the stock of gold held by the 
Bank is under 21 millions sterling. There is some doubt 
whether rates in the outside market will follow the Bank rate. 
But the doubt appears to be not well founded. It is true that 
though the joint-stock and private banks and the discount 
houses raised on Thursday the rates they allow upon deposits 
to 11g per cent for money at call and 1°¢ per cent for money 
at notice, the discount rate did not rise proportionately. But 

here is evidence, nevertheless, that the supply of loanable 
capital in the outside market is much smaller than appears at 
first sight. In the first place, the outside market borrowed 
from the Bank during the week ended Wednesday night about 
£600,000, and since Wednesday the borrowing has continued, 
although the Bank charges 4 per cent for short loans even 
though its discount rate is only 3 per cent. It is inconceivable 
that this could happen if the supply in the outside market was 
not small. The doubters, however, point to the fact that the 
‘*‘ other deposits” at the Bank of England are exceptionally 
large, exceeding 27 millions sterling. And in these deposits 
are included the unemployed money at the disposal of the 
outside market. But the fact should not be overlooked that a 
large proportion of the ‘‘ other deposits” consists of money 
which really is not at the disposal of the outside market. The 
Bank of England has lately taken charge of the Egyptian 
Government account in this country, and it is likewise the 
banker of several Colonial governments. 

The price of silver is slightly lower. During the week the 
British Mint has been buying upon a small scale, but the de- 
mand for India and other countries has been quite insignifi- 
cant. The reports from the India districts affected by drought 
are better, good rain having fallen. 

From an official return issued this week, it appears that on 
the 5th of November last the unconverted three per cents 
outstanding amounted to alittle over 421g millions sterling. 
Since then there have been redeemed or converted nearly 30 
millions sterling, leaving the amount yet unconverted a little 
over 1214 millions sterling. The holders of this balance have 
been credited with cash which they may claim at any time 
before the ist of October next. Im case they do not avail of 
the claim they will be given in exchange an equal nominal 
amount of 224 per cent stock, and the conversion wili thus be 
completed. 

The weather at present is causing some anxiety to our farm- 
ers. Wheat-cutting in the south of England began last week 
under very favorable conditions, but at the very end of the 
week the weather became bad, and since then it has been 
squally and showery. Unless there is a speedy change it is 
feared that the condition of the grain will so greatly detert- 
orate, that like last year most of it will be unfit for milling 
purposes without a large admixture of foreign grain. If, how- 
ever, the weather improves, the year promises to be one of the 
best our farmers have had for a long time past. Some of the 
wheat, no doubt, has been beaten down by the recent high 
winds and heavy rains, and reports from the different parts of 


the country are that the crop varies greatly in quality and 


quantity. But taking the whole United Kingdom together, 
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the crop is somewhat over the average. The same may be 
said of the oats crop. Thehay.crop has been one of the largest 
in the lifetime of the present generation, and was got in under 
favorable circumstances. Potatoes are very abundant, and 
the root crops all promise well. The only crops, indeed, that 
do not compare favorably with those of last year are barley 
and beans. Harvesting in France has been greatly delayed by 
the bad weather of July and is not yet completed. The reports 
indicate that the condition has suffered much in many locali- 
ties, and that the yield will be less than was expected at the 
beginning of July. The crop in Italy is bad, but in the rest of 
Western Europe it is very good. Great damage has been done 
in Southern Russia, in Austria-Hungary and in Roumania, 
and upon the whole the accounts from Germany are unfavor- 
able. Respecting the yield in Russia, the evidence is very con- 
flicting. Every one agrees that the winter-wheat crop is a 
failure, but while the official reports represent the yield of that 
class of wheat to be only about 20 per cent of the total preduc- 
tion of the Empire, commercial reports represent it to be very 
much larger. Then, again, the official reports respecting the 
spring wheat crop are more favorable than the commercial 
reports. It seems safe to affirm, however, that while the 
wheat-importing countries of Europe have a ™ ger yield this 
year than last year, the yield in the European wheat-exporting 
countries is decidedly smaller. The European demand on the 
rest of the world, therefore, is likely to be larger than during 
the past twelve months, especially as it is believed that in most 
cases the stocks of old wheat remaining over from past years is 
smaller than it was twelve months ago, 

The visit of the German Emperor to this country has 
been a brilliant success; but it has not the _ political 
significance which is being attached to it by the German 
and Austrian press. Englishmen naturally desire to show 
honor to the grandson of the Queen and the sovereign 
of a great and friendly country. They have not, however, 
any intention to mix themselves up in alliances which would 
involve their country in European complications and might 
drag it at any moment into hostilities with France. Still, the 
effect of the meeting and the courtesies that have been 
exchanged between the two sovereigns is likely to be beneficial 
to the stock markets, Its influence for the moment is neutral- 
ized by the note addressed to the great Powers by the Greek 
Government asking for their interventicn in Crete. The note 
is an important one, as it makes the Cretan an international 
questicn. But nobody believes that the troubles in Crete, seri- 
ous as they are, will be allowed toimperil the European peace. 
If Turkey does not very quickly restore order, the expectation 
is general that the Powers will intervene, and will compel the 
necessary concessions to be made. If this is done, the proba- 
bility appears to be that we shall soon witness a very marked 
recovery in the market for international securities. On 
Thursday next the redemption of the Russian bonds not con- 
verted last May will begin. A considerable proportion of 
those bonds, it is known, was not converted, and the uncon- 
verted bonds are chiefly held in Germany, Holland and this 
country. The redemption will transmit from France to 
Berlin, Amsterdam and London a considerable part of the 
gold lately accumulated in the Bank of France, and it is hoped 
that this may restore ease to the money market. At all events, 
it is believed that the beginning of redemption will be quickly 
followed by a recovery on the Paris Bourse,as the French 
people have been making much money of late, and as the 
great financial houses all over Europe have entered into con- 
tracts to bring out new issues and to carry through con- 
versions which require much higher prices than are now 
current. 

In the meantime business on the Stcex Exchange here is 
exceedingly inactive. The attendance is very small, and 
nobody seems inclined to engage in new risks. In the market 
for American railroad securities there is still the belief that 
business bye-and-bye will become brisk and large, and as pre- 
viously said, the disposition of operators is to assist in any 
upward movement that may begin in New York, though there 
is a strong determination not to take the lead here. For the 
moment there is hardly any market. One of the principal 
dealers said yesterday that a transaction involving a thousand 
shares would send up or send down prices, according as the 
shares were bid for or offered. And he added that he himself 
would not be inclined to make a price for more than five 
hundred shares, as it would be very difficult for him to carry 
out the operation. 





The Board of Trade returns for July are very satisfactory, 
the exports of British and Irish produce and manufactures 
being the largest in any single month since 1881. The value 
of the imports amounts to £35,873,000, an increase compared 
with July of last year of over 1634 per cent, and the value of 
the exports of British and Irish produce and manufactures is 
£22,050,000, an increase of about 614 per cent. Entrys and 
clearances of ships likewise show increases. For the seven 
months of the year the value of the imports shows an mneneine 
of about 1014 per cent, and that of the exports about 513 per 
cent. For the month there are large decreases in the Sm 
of wheat, cotton, sugar and tea, but the imports of wool are 
nearly double, those of jute have largely increased, and indeed 
there is a large augmentation in the imports of raw materials 
of manufactures generally. In the exports there is a very 
general increase, the only important exception being hardware 
and cutlery and woolen fabrics. Iron was exported in larger 
quantities to the United States, Germany, Russia and Belgium. 

The following is a full statement of the imports and exports 
by months : 






































Exports. 1889. 1888. Difference. Per ct, 
January ...e06. £20,479,341 £18,583,671 +£1,895,670 + 10°20 
February..... 18,609,284 18, 992, 423 oo 333,139 — 2°02 
BEATOR..ccoccce 21,381,427 19,047,307 + 2,334,120 + 12°25 
TT .ceseeues 19,569,647 17 »779, 474 + 1,794,173 + 10°09 
BT cececasose 20,335,738 19,2 276,225 + 1,059,51 + 5°50 
 wabesenen 18,612,506 19, 042, R45 _ 30.339 — 2°2 
a 22,050,379 20,762,178 -- 1,2%8,20L + 6°20 
7 months.... £141,938,322 £133,480,123 4+2£7,558,199 + 3°66 

Exports of foreign and Colonia! produce: 

Exports. 1839. 1888. Difference. Per ct. 
January. .... &%1,614,558 £3,963,925 A £1,650,633 + 41°65 
February..... 5,408,311 5,289,291 li 9, ‘20 2°25 
BEAPOR..cccce oe 6,003,975 5.254.503 > 749, 472 +14°26 
0 eae 5,073,827 5.100,207 + 47 3620 + 9°29 

i aambeatkies 6,731,537 7,147,199 — 415,652 — SSL 
| ee 4,507,702 5,320,113 — SI2411 —15'°27 
ee 6,178,635 ° 6,511,391 — 332,756 — 511 
7months.... £10,018,545 £35,586,629 +£1,431,916 + 3°71 

Imports. 1889. 1888. Difference. Per ct. 
January..... . £38,02 gtk £34,80 7,938 + £3,222,726 + 9°26 
February....- 32, 311,877 29,532,776 + 2,799,101 + 9°41 
ene sane 36,225,583 32,590,821 a 3.635,062 + 11°15 
dns odiiais 37,225,549 32,098,693 + 5,126,856 + 15°97 
ST cumene: cune 34,802,437 39,370,775 + 4,431,662 4+ 14°59 
SD ccansisnce' * EP 294,015 30,478,854 -- 1,184, '839 — 3:89 
SUN sacs «e —_ 35,873,247 30,706,412 + 5, 166,835 + 16°82 
7 months... ... £243,531,782 £220,398,519 +£23,1383,263 + 10°51 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 
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1889, 1888. 1887. 1886. 
£ | sf £ £ 
Circulation....ccccocccccessccece ove | 30,301,000 25,341, 640. 25,239,750) 25,427,745 
Pablic GOpOsits.... ceccccceccccseres:| 4,459, 321 3,364, 529) 2,909,301) 3,353,542 
OCRSP GOROTIES. ccc coccccccocccecscee: 27,340,587 24,341,103 24,734,440) 24,425,244 
Government sSeCUritios.........+++.- 17,836,428 16,367,396 15,345,424’ 14,188,370 
Other securities.......... secovcaceces| BOS 6, 18,540,137, 19,097, 2405 | 19,979,132 
Reserve of notes and coin....... ee-| 11,577, 558. 10,958, 160) — 28S, 905. 11,752,331 
Coin and bullion.. ccccce cocccce | 20,916,348 20,009, S00. 73, 655. 21,430,076 
Prop. assets to liabilities — p.c.; 3833-16 3914 er <> an 
BEE BUDD. cocccsccccrvsctanccesovcess:| OHve. Sp.c. | 3p.e | 214 p.0 
eNO ccwscoosones eeeccenve eoosewesse Ys Fe ae ee 
Clearing-House return.......seee0s. eaaienes nn Eee 001 too ,618,000 








The following shows the imports of cereal products into the 
United Kingdom during the first forty-nine weeks of the 
season compared with previous seasons: 


IMPORTS. 
8-9. 1887-8. 1886-7. 1885-6. 
Wheat............cwt. 56,216,111 46,660,624 50,849,443 46,913,979 
i cdcseeues eetesse a "126,602 18,599,082 15,777,004 9.728,969 
BiB. cocccecccccccccccs 15,867,963 17,183,286 13,201,094 10,234, 916 
Tl degunimenncssaceee TT 2°%71.335 2,412,558 1,925,97 0 
I nicnetinins cutndiieliieen 2,967,398 2,609,160 2,434,687 2,908,844 
Indian BOR cccudsooce 0% 582,573 23,135,819 29,261,768 29,583,843 
Se 13, 566, 245 17 ‘402,798 15,904,350 13,768,074 


Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 


1888-9. 
[mports of wheat.cwt. 56,216,111 
[Imports of flour ...... 13,566,245 
Sales of home- -grown. 34, 825, ‘920 


1887-8 . 
46,660,624 
17,408,798 


1886-7. 1885-6. 
50,849,443 46,913,979 
15,904,350 13,768,074 
36,835,843 30, 386, 963 39, 39,987 7,788 


Total.......ce.---.104,608,276 100,905,265 97,640,756 100,699,841 
1888-9. 1887-8. 1886-7. 1885-6. 

Aver. price wheat ......week. 30s. 8d. 33s. 8d. 33s. 11d. 31s. 81. 
Aver. price wheat ....season. 303. 8a. 303. Sa. 33s. 1d, Sus. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week. 1888. 1887. 
TONG. ose ensmes rs. 1,738,500 1,549,000 1,84°,000 1,948,000 
Flour, equal to qrs. 210,000 200,000 167,009 154,00 
Maize.... ....-..ars. 503,500 524,000 345,000 326,000 








English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Aug. 23: 
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London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
— per OZ.......-.- 2G.) 425)g | 42516 | 42516 | 42516 | 42516 | 42516 
nsois,new 2% percts.| 9511, | 9313 | 988 | 9831 98216 | 93516 
a for account. .... 831g | 98316 | 9831¢ | 984 | 98%4 | 9851 
Frch penton - | age fr. 85°25 (85°55 (85°70 (85°671o 85°8242 85°95 
. 8. 4498 of 1891. ...... 109% (|109 109 109 109 109 
U. 8. 48 of. 1907 Sas eneslee 131 131 131 131 131 
an Pacific........ 6333 | 6273 | 63 6333 | 63 6219 
Chic. Mil. & St. Paul....| 74% 73% 731 73%°8 73% 71% 
Erie common stock......| 2058 | 28%3 | 285g | 285g | 245g | 28 
Illinois ae ong beéouneces 120 120 119% (119% (120 119 
Pennsylvania..... ...... 5432 | St | 5413 | 5438 | 5418 | 53H 
Philadel hia “é ~~ are 227, 22% 2253 22% 2278 2238 
New York Central....... 110 109% '!109%9 (10958 (1095g |109%4 








Commercial and PAiscellaneous Tews 


OOO ee 


NATIONAL BAnks.—The following National Banks have 
recently been orga’ ized: 
4,091—The Frankfort National Bank, Ky. Cupital. $100,000. J. 58S 
McKendrick, President; Jno. W. Pruett, Cashier. 

4,092—The First National Bank of Jcannette, Pa. Capital, $5 9,000. 
H. Seliers McKee, President; Charles R. Smith, Cashier. 

4, 093—The First Nutioual Bunk of Bastrop, Texas. Capita’, $30,009. 
J.C. Buchanan, President; 8. Duncan, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise, 
The total imports were $11,690,072, against $9,461,863 the 
preceding week and $9, 779, 379 two weeks previous. The 
exports for the week ended August 20 amounted to $6,533,953, 
against $6,077,025 last week and $6,764,594 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) August 15 and for the week ending 
(for general merchandise) August 16; also, totals since the 
beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 














i i i ii ii in ie in ain cilities  Mi 














For Week. | 1886. 1887. | 1888. | 1889, 
Dry Goods...... $3,034,843 $3,553, yir4 $3,175, 382, $2,982,064 
Gen’l pe a 5,575,200 7,314 415, 6,085, 933, 8,708,008 

Total.....-.. $8,610,053, $10,867,467; $9, 261,315. $11,690,072 

pore Jan. 1 | 
Oods...... $75 218,856, $80,112,0- 47, $84,776,752 $87,701,445 
Bony aeratee. -| 200,693,868) 222,610 mnie 216,412 795; 234, 649, 338 














Total 33 weeks. '$275,917,724)/$302,722,968 $301, 189,547 $322,353,783 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 20 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1886. 1887. | 1888. | 1889. 
For the week....| $6,129,916) 86,241,315) $5,757,531! $6,538,963 
Prev. reported..; 190,990,777} 188,111, 972 177,982,325 208,641,814 
Total 33 weeks .|$197,420,693)$194,353,317 $183,739,856|$205, 180,777 








The following table shows the exports and imovorts of specie 
at the port of New York for the week ending August 17 and 
since January 1, 1839, and for the corresponding periods in 
1888 and 1887: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. - | . 
Week Since Jan.1. __ Week. Since Jan.1 
Great Britain.... .... a ous $12, +9, O44  §. bebicded $330,561 
TaNnCO..... eo eeeeeee| j  s#e8 sae 27, 713, 805 eeeernee 1,461,804 
ae EE eee 4,4 3 isn neeed 1,849,352 
West Indies... ........| | ..-- -- 4,232,390; 120,250 251,065 
Ss 30,300) 4,046 42,295 
South America... .... 15,000} 1,816,642) 2,080 114,527 
All other countries...) =... .... 76,200, 3.317 537,590 
Total 1889 ....... $18,800 $46,257,854 6279. 693) $4,637,194 
Total 1888 ....... 64,228) 18,709,458) 19,2271 4,558,743 
Total 1887 ..... ee 15,000) 6,198,281) 1,294 578 9,318,538 
Exports. Imports. 
Silver. 
Week. SinceJan.1.| Week. Since Jan.1. 
Great Britain.... .... sighted 400/$11, try D954, a $77,865 
Trance...... e‘euteeensl  j§§§ sadereena 8,300) omatiaitend 592 
Dp tivemiiene  ¢ueehicel  . --———.. @edamees 97: 
be i ata. er 137201 1,250 101.828 
ecccces coacceec| jg cesesce-| | $jceeccess|  ceaccces gfe 
Bothy pS ee eer Pe 140,040 1,053 41,564 
All other countries...) —_ -....... 180,751 30,500, 677,027 
Total 1889... .... $156,400 $12,503,921 $32, 803; $945,401 
Total 1888. ...... 176,210 7,512,168 62,960, 1,207,157 
Total 1887... .... 230,296| 6,759, 067 6,927) 1 »387,389 














Kentucky Union.—The Kentucky Union Railway Company 
and the Kentucky Union Land Company held their annual 
elections this week in Louisville. The directors of the railway 
and land company, those elected in one or both of the two 
companies, were as follows: F. D. Carley, St. John Boyle, 
A. P. Humphrey, L. T. Resengarten, H. C. “McDowell, George 
M. Davie, C. H. Stoll, J. M. Atherton, J. W. Gaulbert and R. 
P. Stoll. Messrs. Carley, Boyle, Humphr ey and Rosengarten 
are the Executive Committee for both companies. Mr. F. D. 
Carley. was re-elected President. The road is completed and 
in operation from Winchester to Orlando, Ky., 34 miles. Be- 
fore the close of the year the road will be completed between 
the Tbree Forks of the Kentucky River and Lexington. 


Louisiana Arkansas & Texas.—A contract has been let for 
the construction of the first 81 miles of this road, extending 
from Halleys, Ark., near Arkansas City, south to Delhi, La. 
The line is projected from Brinkley, Ark, on the St. Louis 





Arkansas & Texas Road, south to Alexandria, La., on the Texas 
& Pacific. Mr. Harlow M. Hoyt of New York is President of 
the company. 


Manhattan Elevated.—Judge O’Brien, of the Supreme 
Court, granted the petition of the Metropolitan Elevated Rail- 
road Company for the appointment of commissioners to ap- 
praise arid fix the value of the easements and rights taken in 
the operation of the road in West Third and W est Fifty-third 
streets. The majority of the property-owners objected, but 
the questions of law were passed upon by Judge Andrews 
when he appointed commissioners for this purpose in regard 
to property on other streets. The company claimed that they 
could not purchase the easements because of the refusal of the 
owners to agree upon reasonable considerations. The prop- 
erty-owners contended that the company was estopped from 
bringing such proceedings by the Statute of Limitations, and 
also from the fact that suits were pending against the com- 
pany. The Judge finds that this statute is nota bar because 
the proceedings to condemn are to be regarded more as an 
obligation than as a right.—New York World. 

Tennessee Midland.—The Virginia Construction Company, 
which is building this road, is to immediately put a large 
force on the 85 miles between Perryville and Nashville, Tenn. + 
which yet remains to be built to complete the road from Mem- 
phis to Nashville. The road is opened to Perryville, on the 
Tennessee River, 135 miles from Memphis, 








—The attention of the public is called tothe card of the 
Washington Trust Company, organized in this city in June 
last and having offices located in the Stewart Building, 280 
Broadway. The capital of the company is a half million dol- 
lars, but their July statement made to the Banking Department 
J uly 1st, 1889, already shows deposits of about $1, 000, 000, with 
a surplus of $250,000. The officers of the company include 
some of our most energetic and prominent business men, 
among whom we may name the President, Mr. D. M. Mor- 
rison, formerly head of the firm of Morrison & Putnam, 
bankers, and son of Mr. J. M. Morrison, for many years the 
well-known President of the Manhattan Banking Company. 
Mr. Charles F. Clark, President of the Bradstreets Company, 
is the Vice-President, and Mr. Francis H. Page, for many 
years with the United States Trust Company, is Secretary. 
The Board of Trustees is composed of well-known business 
men, as may be seen on reference to the advertisement. 


—Messrs. F. P. Olcott, Wm. Walter Phelps, Arthur B. 
Graves, Adam Dutenhofer and Heury P. Talmadge have been 
appointed a committee by certain security holders of the 
South Carolina Railway Co. to reorganize the road. It is pro- 
posed to give the present first mortgage bondholders par in 
new 5 per cent bonds and 10 per cent of preferred stock, draw- 
ing 5 per cent accumulative dividend; second mortgage bond- 
holders par in new preferred stock; income bondholders par 
in new common stock and preferred stock for assessment of 
10 per cent, and present stockholders 60 per cent of par value 
of new common stock, and preferred stock for assessment of 
10 per cent. 


—The Security Mortgage & Trust Company of Dallas, Texas, 
offer for sale $200,000 five per cent bonds of the city of Dallas. 
They also offer Texas real estate mortgages. Attention is 

called to the advertisement of the company, “which appears on 
the last page of to-day’s issue of the CHRONICLE. The company 
has a full-paid capital of $400,000, and embraces among its 
otficers and stockholders a number of prominent business 
names. Messrs. Browa & Lowndes represent the company in 
Baltimore. 

—NOTES ON BANKING IN CANADA, is the title of a pamphlet 
which has just appeared. being an address recently delivered 
in Toronto by D. R. Wilkie, Esq. , of the Imperial Bank of 
Canada. Tuis little pamphlet in brief shape may be found 
more interesting and readable than a much larger treatise 
would be. 

—-Messrs. Tobey & Kirk offer in to-day’s CHRONICLE $50,000 
of the first mortgage 7 per cent gold bonds of the Pearson 
Coal, Iron & Railroad Company, due 1899. This firm has 
given the affairs of this company special investigation, and 
will give all facts as to the property. 

—Poor’s Manual of Railroads for 1889 has just been issued, 
and can be had from the publishers, Messrs. H. V. & H. Ww. 
Poor, 70 Wall Street, price $6. An abstract of the general 
figures in the introduction was given in the CHRONICLE last 
week, 

—Messrs. S. A. Kean & Co. offer to-day in our advertising 
columns $50,000 of the remaining $80,000 of the Grant Count 
(New Mexico) 6 per cent 10-30 bonds. Purchasers can consult 
the advertisement for further particulars. 

—Attention is called to the selected list of railroad stocks 
and bonds offered by Messrs. Reed & Flagg in the advertising 
columns of to-day’s issue of the CHRONICLE. 








Auction Sales.—The following were recently sold at auction 
by Messrs. — H. Muller & Son: 


$100,°00 Chaut’ to - ‘Lake Ry. 
Co, lst 5a, 1937. ening « « 
$10, 000 Barat ga Kissengen 
Co. lst 6s, 1897 ........ 5 
$19,000 Brighton Gas-Light 
Co. 1st 6s, 1895 ........ $70 
$10, — Creston (Ia.) Water & 
Light Co. lst 6s, 1913.. 10 


45 Ft.Waynecu, "RL. RR Co. 2742 

3,220 N.Y. Mex. Mining Co $5 

500 Gilpin Consol. Mining Co. $2 

100 Poughkeepsie Bridge Co. 35 
50 Gold & ~~ k Teleg. Co..1001g 

nds, 
$75 7. Wayne Cin. & L. RR. 
rip 
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The Bankers’ Gazette. 
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DIVIDENDS; 
The following dividends have recently been announced : 
f } 
_ Per When Books Olosed, 
Name of Company. _ Cent. Payable. (Days inclusive.) 
Railroads, | 
Buffalo & So. Western, common... 1 Ne 
ss +s preferred. 3 SS ne oe 
Chic. Bur!. & Quiney (quar.)...... | I Sept. 16 Aug. 21 to Aug. 27 
Ss Ge IL. ncccccesscences | lt Sept. 2 Aug. 23 to — 
Ce SL, SEO, . on ccscecesces lk Sept. 2) Aug.23 to — 
Fort Wayne &‘Jack. pref......... 2% Sept. 2 Aug. 26 to — 
TRATES | 3 Sept. 3 Aug. 13 to Sept. 4 
ES 3 Sept. 1 Aug.411 to Aug. 31 
Miscellaneous, 
Chicago Gas Trust (quar.)........ 1 Sept. 20 Sept. 8 to Sept. 20 
Delaware Division Canal......... $1 lS CS tiite 
United States Fanitable Gas... 3 Sept. 3 Aug. 29 to Sept. g 





WALL STREET, FRIDAY, Aug. 23, 1889.—5 P. M. 

The Money Market and Financial Situation.—There 
has been a less confident tone in stocks this week, and a mod- 
erate reaction in prices. The money market is much talked 
about, and it is really quite difficult to forecast at this time 
the probable course of monetary affairs, owing to the uncer- 
tainty whick hangs about several events of controlling im- 
portance. In the first place, it is difficult to say how great 
the demand for money will be this fall from the West and 
South ; in the next place, it is not easy to predict the effect 
of a firm 6 per cent market in speedily drawing funds to this 
centre. Again we have the doubt about Government pur- 
chases of bonds, and whether a pressure in money would lead 
to larger offerings by holders. As to the actual effects of 
high money on stock prices, it may here be remarked 
that a steady 5@6 per cent loan rate seldom knocks off 
the prices of stocks very much, but a straitened condition 
of the banks which leaves it in the power of a few bold oper- 
ators to throttle the market at any time, and force up the rates 
for money to indefinite figures—this is the situation which the 
average stock operator particularly abhors. The notable fact 
remains to be mentioned that it is nearly two years since there 
has been any such stringency in our money market as to cause 
serious apprehension in the stock market. 

The Northern Pacific and O. T. affairs have been the chief 
features of interest this week, and the negotiations have appar- 
ently been received with favor. It is to be remembered, how- 
ever, as to all blanket mortgages, that it is necessary to sell the 
bonds at a pretty good price in order to effect much saving of 
interest on the retirement of old issues, particularly if those 
issues are redeemable above par. Thus with the O. T. 6 per 
cent bonds, which may be called in at 105, it is obvious that a 
new N.P. 5 per cent bond should be sold well up in the 
eighties to have the annual interest charge remain the same ; 
and at a higher price, to effect a saving. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
and to-day the rates were 414@6 percent. Prime commercial 
paper is quoted at 4°7@6 per cent. 

e Bank of England weekly statement on Thursday showed 
a gain in specie of £196,000, and the percentage of reserve to 
liabilities was 41°71, against 37°17 last week; the discount rate 
remains unchanged at 3 percent. The Bank of France gained 
8,675,000 francs in gold and 3,250,000 francs in silver. 

The New York Clearing House banks in their statement of 
August 17 showed a decrease in surplus reserve of $3,440,600, 
the total surplus being $3,352,525, against $6,793,125 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 

















f { 
1889. Diffr’ne’s fr’'n 1888. 1887. 
Aug. 17. ev. Week. Aug. 18. Aug. 20. 
rr ~ ¢ | ¢ 
Ey Of  *,. Bi GO,7G2,700) sw wn cccccs 
EE: CPS err | SE — kv ewéccccs 
Loans and dise’ts. 415,980,000 Inc .1,434,200 387,909,700 350,710,700 
EY ciainin wade | 70,022,400 Dec.2,565,900, 87,736,800, 68,816,900 
Circulation . ...... | 3.873.700 Dee. 41,500) 7,760,400 8,084,200 
Net deposits ...... 430,323,500 Dec.2,179,600 416,063,400 347,214,900 
Legal tenders..... 40,911,000 Dec.1,419,600 38,015,300 22,252,500 
Legal reserve..... 107,580,875 Dee. 544,900 104,015,850 86,803,725 
Reserve held. .... 110,933,400 Dec.3,985,500 125,752, 100. 91,069,400 








Surplus reserve ... 3,352,525 Dec.3,440,600, 21,736,250 _ 4,265,675 


Exchange.—There is no feature to the sterling exchange 
market except its continued dulness, there having been no 
demand of moment, and rates are rather weak. Money has 
been hardening a little more, and if the stringency increases 
it may have the effect of still further weakening exchange. 
Posted figures are 4 85@4 8514 and 4 88. 

The rates of leading bankers are as follows: 














August 23. | Sizty Days. | Demand. 
Prime bankers’ sterling bills on London. 4 85 @G@4 851g) 4 88 
OS OTTO TNE 4 SEeOE SS fC. cessccce 
Documentary commercial...... ........-.. 14 824904 83 | ___stw.....e- 
Paris (frames)... ........ cecccccccs coceeeee Dd 205R@5 ZO 5 181905 173 
Amsterdam (guilders)...... ............... | 401,,04014 | 40144240 4 


Frankfort or Bremen (reichmarks)........ 94°94; @9472 9512 @9514 





To-day the rates on actual business were as follows. viz.: 
Bankers’ 60 days’ sterling, 4 $3°¢@4 84; demand, 4 863/@ 


4 87. Cables, 4 8714@4 8714. Commercial bills were 4 83, 
| Continental bills were: Francs, 5 205g@5 20 and 5 18144@ 
| 5 1744; reichsmarks, 9454@943¢ and 951,@9514; guilders, 
40 1-16@ 401¢ and 4014@40 5-16. 
| The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling 14 premium; Charleston, buying par 
@1-16, selling par@1g premium; New Orleans, commercial, 
50c. premium; bank, $1 25 premium; St. Louis, 75c. discount; 
Chicago, 50c. discount. 


United States Bonds.—A few transactions in 4s and one in 
416s have occurred at the Stock Exchange, but the market is 
extremely dull and featureless. No change in prices has 
occurred for some time past. The acceptances by the Secre- 
tary of the Treasury have been larger than for a long time 
past and amounted to $2,118,250 for the week; the limit of 
prices paid for bonds has not been raised. 

The statement for this week is as follows: 















































446 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. || Offerings. Purch’es. | Prices patu 
Saturday...) $54,000] $54,000, 106% $2,500 $2,500 128 
Monday.....| 140,000} 140,000 106% 3,000,600, 600 128 
Tuesday .... 3,000 3,000 106% 7,000 7,000 128 
Wedn’sday.| 301,10)' 301,100 106% €50,900, 450,000 128 
Thursday...| 621,000, 621,000 10®% || 110,850 110,850 128 
Friday ...... 178,200 178,200 105% =|, 350,000, 250,000 128 
Total. . ..| 1.297.300 1,297,300! 106% =~) 4,120950 820,450) 128 








The closing prices at the N. Y. Board have been as follows: 





) 
 netevend Aug. | Aug.| Aug. Aug. | Aug. la ud. 
17 19. | 20. | 21. | 2%. | 2. 

















| Periods 
419s, 1891. ...... reg. Q.-Mch. *105% *105% * 105% *105% 105% *LO5 3% 
4los, 1891. .... coup. Q.-Mch. ,*1067. *1067g *10672 “1067 1067 *10672 
i Pe wae sexton reg. Q.-Jan .,*128 ,*128 | 12813 *128 *128 *128 
& ay coup. a. (7128 | 12838 128! 12315 *128 *128 
6s, cur’cy,’95....reg. J. & J.\*118 (*118 (,*118 *118 *118 .*118 
Gs, cur’cy,’96....reg. J. & J.\*121 (.*121 j|*121 (.*121 *121 .*1221 
6s, cur’cy,’97....reg..J. & J.\*124 *124 |*124 *124 *124 *124 
Ge, cur’cy,'98....reg.'J. & J.j\*127 (*127 (*127 :*127 “127 «127 
6s, cur’cy,’99....reg. J. & J.\7180 =*130 = °130 = *130 =“1LS0) «=*130 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds continue very 
dull, the only feature being a little activity in Louisiana con- 
sol 4s early in the week at 8914-901¢. Other sales have been: 
North Carolina consol 4s at 97; Tennessee settlement 3s at 
7314-73. 

The bond market has, as a rule, been irregular and the 
volume of business is still very limited and there are no special 
features. The newly-listed Louisville St. Louis & Texas and 
Louisville Southern bonds have been strong. and a few others 
have shown special strength, including Ohio Indiana & West- 
ern ists and 2ds, Inter. & Gt. Northern 2d coup., &c. 


Railroad and Miscellaneous Stocks.—There has been a little 
set-back to prices in the stock market this week, and the gen- 
eral feeling is perhaps a trifle less confident than it had been 
for a few weeks past. Stocks are not pressed for sale to any 
important extent, however, and the business is still light in 
the aggregate. There have beenafew things which have 
worked against the market this week and helped the bears in 
their efforts to break prices. In the first wenig money is 
gradually working up, and 6 per cent has been paid this 
week on some stock loans. There is a good deal of talk about 
the possibility of a still more active money market, and this 
leads to much caution in stock operations and is somewhat 
unsettling to confidence. Then there has been another out- 
break of trouble among the Western roads in regard to rates, 
started by the Burlington & Northern’s notice of a cut in its 
proportion of the rate between Eastern points and St. Paul, 
which has been followed by a similar notice on the part of sev- 
eral other roads. This again complicates the situation in the 
West, and the action of these roads is severely criticised, es- 
pecially as it is claimed they are violating the long-and-short- 
haul clause of the Inter-State Commerce law. There have. 
also been several heavy failures in different branches of li- 
dustry, and these had some effect on an already sensitive 
market, 

A great deal of interest has been manifested in the pro- 
posed Northern Pacific $160,000,000 blanket mortgage. This 
is thought to be favorable for dividends on the preferred stock 
and caused a temporary rise in both the preferred and com- 
mon. The Union Pacific will also control the Oregon Naviga- 
tion by stock ownership, as 60,000 shares were delivered this 
week by the O. T. Company, and the U. P. holds an option on 
60,000 more. 

The C. C. C. & St. L. stocks and Chesapeake & Ohio have 
been less prominent and lower in prices. Delaware & Hudson 
Canal advanced to 1504, from which there has been a re- 
action to 1497%. 

In the trust stocks there has been a little more interest. 
Sugar trust advanced on the denial of the application for an 
injunction restraining the payment of dividends made last 
week by the Receiver of the North River Refinery. Cotton oil 
certificates were rather weak at one time on a ramor that no 
dividend would be paid, but recovered partially on the agree- 
ment with the Southern Cotton Oil Company in regard to the 
price of oil. 

The general market was weakest on Thursday. and though 
not recovering much to-day, there was more steadiness in the 
tone, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING AUG. 23, AND SINCE JAN: 1, 1889, 




















HIGHEST AND LOWEST PRICES | “> Range Since Jan. 1, 1889. 
’ of the 
STOCKS, Saturday, | Monday, Tuesday, | Wodnestag. yn ~ i Friday, Week, | ' 
ug. 17. Aug. 19. | Aug. 20. | Aug. 21. | Aug. Aug. 23. Shares. Lowest. | Highest. 








Active RR. Stocks, | P | 
Atchison Top. & Santa Fe....| 3644 3612 355, 36 35% 4 3573 36330 35144 30% 3513 35 id 33, nae 3473 July 25 58 Jan. 2 








Atlantic & Pacitic............- *6 6 Ig 6 6 *6 6%; S53 55g) *Slg 6 Slg «6 55g Aug. 21 8% Jan. 14 
Canadian Pacific.............. 614 62 lo GL GE) 61% 62 | 61% 62 61 5 6112 *61l 614 629 4719 Mar. 16, 62 Aug. 20 
Canada Southern.........-----|".----- 531g) 53 53 O93 853! 53. 53 02 9o3 | 52 524 2" 960) 5019 Jan. 24) 56% Feb. 14 
Central of New Jersey........ 113 113 | 112121122) 112% 113 (1134114 | 112 mie 112 113%; 4.415) 923, Mar. 16 11453 June 18 
Central Pacific...............- *39 36 | 35 35%/| S34 35%) 35 35 | ............ *34 34% 746| 33. Mar. 29 36% Jan. 16 


en, peer hy 2533 2519) 24lo 25lo) 24tlo 3310 25 254) 23% 3475 2333 2373, 7,901; 1513 Mar. 2 26% Aug. 9 
do list wy 66%, 6718) 66! 67 6614 67 6612 67 | 63 6614 63 6312) 7,882) 5610 Feb. 26 691g ros 9 


Do do 2d pref 4133 41lo) 40% 414 40% 414) 40% 411 39'4 40105 39% 39%) 6,760) 2915 Feb. 27 4272 Aug. 9 
Chicago Burlington & Quincy. 104% 10548 10-414 104% ¥1031410433 103% 10419) 10242104 | 10238 1031¢, 39,757, 897%, Mar. 26 11145 Jan. 15 
Chica ‘pene —«"" 4833 485, 47 48 46% 47383, 4718. 4733 45 46%, 435g 44%) 9,270) 401g Mar.20 4914 Aug. 12 

ref...| 10433 1054 103728 105 | 103%104 | 104 10444 101 103142; 100% 101 5,070| 941g Jan. 9 107% Aug. 13 


Chicago Milwaukee & St. Pail 721g 72%) 7133 717) 71g 7218) 71lle 723g 697% 7178 6914 7038 100,875) 6073 Mar.16 7514; June 6 





oO pref.| 1134211342 112 112 | 112 112 {113 113 | 112% i Fee 725| 97 Feb. 25.117 May 24 
caienge & Northwestern ..... L11l41g L114) 110144 110%) 11044 11019) 110% 110% 109'8 11038 109 = 1095g) 20,859,10215 Mar. 27114 June 7 
pref.| 143 143 143%1437%| 143 143 | 143 144 (*143 144 | 143 143 732135 Mar.29144 Aug, 21 


Chicago Rock Island & Pacific.; 9912 100 981g 9918} 985g 99%! 99 9912 96% 9853 967%, 9712 26,687) 891g Mar. 26 10114 May 27 
Chica “we a 7. wots. S22 i*ee 2 ).°se el ee. | OU i ae COU 14 Jan. 15 
*34lg 3619\ *34 3719) *34 37%0| *34 3719 *34 37 | *84 37 | «CL... 33 Jan. 21 42% Feb. 6 
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Chica 0 St. Paul Min & Om 35 35 341g 3419*...... 3449} 341g 34lo 33 332, 321g 327%) 1,215) 3019 Mar.18) 37 May 23 
war “ 9773 977% 9812 9819)*...... Ry Fer Rayhre Piseas 9819|*...... 98 377| 89 Feb. 13 10014 May 27 
Cleve. Cincin. Chic. & st. . 49 7633 7744) 737% 76%) 76 7733 76 77 7444 76%) 733g 7414, 48.433) 5810 July 13 7733 Aug. 20 
Do pref.) 10233 <1 te 102 102338) 1015g 102 (‘101% 102 10012 <r 99 100 7,720; 96 July 12 103% Aug. 12 
Columbus Hocking Val. & Tol.| *14 “14 15 14% 143) 15%5 16 | *14 419) 14l5 1415) 2,070; 11 July 22 284Feb. 7 
Delaware Lackawanna & West 1455, 145% 1447, 14538 14544 14638! 146 1465, 1444 14613 144 1451, 41,226 1345, Apr. 3 148% June 19 
pare Smee. assess hater y pia ted atticateaE ~cceentoed: eieainid “16% 18 . | Se: Sai eis aii pine 1512 Mar.18 18 June 7 
: DE Kbsene ssnees Peary . aaa Se eegy he erm ie | 4214 Jan. 31 50 June 12 
Denv. Tex. & Ft. W., Vot. cert. *21lg 2215} *21 221o| *20 922 2Zlle 21% 20% 20%; BO 20% 900, 15 Jan. 25, 2553 May 28 
East Tennessee Va. & Ga..... *10 1019' 10 10 | *9% 10%, *9% 10% 10 10 91g Yly 390) Sly Jan. 23) 11 June 1 
Do [st pref.; *72 73%) *72 7319) 73 73 | *70 £73 70 70 | *69 73 135; 63 Jan. 28 7614 June 1 
Do 2d pref., *224 2319) 210 Zllg, *22 2319) *22 23 22 22 *2llg 2215 248, 20 Apr. 24 2514 June 14 
Evansville & Terre Haute..... *°4 96 | ‘95 96 | *95 96 he 96 | *95 96 | *95 96 | ....-. 86 Jan. 30| 97 Mar 4 
Green Bay Winona & St. Paul.| 4lg 4% *44y 43%) 41g 41 4lo' *dlgo 453) *4Iy 4a 450; 25, Aug. 6 7% Feb. 8 
Illinois Central................ *1164%,117 *116 4117 #(*11612117 116 11638,*116 117 (|*115 117 toe 106 Feb. 13 118 Aug. 9 
Lake — on besanavene *19 19%) *18% 19%), 19 191g} 191) 19% *19 19%; 18lg 1878) 800 16 Jan. 26, 20°3 Aug. 9 
65 6532 G49 6G4lo' 64 6415) 6414 64% 6240 6433) 63 63138 5,677 | 5133 Jan. + 6512 Aug. 12 
Lake Shore & Mich. southera. 10433 104%! 1037 L044, 103% = —" 104 | 10212 103%! 10219103 | 10.564 99% Mar. 18 1074: June 12 
re 941g M41n) O44 . 9419) 93 9419, *9212 94 | *92 94 246, 9034 Jan. 14 9612 Mar. 4 
Louisville & Nashville........ £038 7014) 6938 7018) 69% 70 6953 6973, 68% 69%) 685g 687s) 12,815 56%4Jan. 4 7214 June 12 
Louis. New Alb. & Chicago ...; *38 42 | *38 41 | *38 41 | *37 «442 | *387 «#442 | *85 42 | ..«..--  37i4Jan. 7 4912 Mar. 8 
Manhattan Elevated, consol... *951o 97 | 97 97 | 97 97 97 oF | a7 97 *OD 9719) $00 90 Jan. 310912 Mar. 4 
Michigan Central.............- | 88% 88% 883 8914 894 8938) *89 8912 8312 88%} 87% 8819) 2,215) 84lo Mar. 16 9253 June 12 
Mibwannee Lake Sh. & West..| ..... ...... | 93 93 | 93 93 | *90 94 92 92 | 92 92 | 410) 5lloJan. 7 95 May 27 
ON i el | 113 113 *110 11312 110) -113%2*110 114 | 100, 91lgJan. 7 11773 May 28 
Seseeah Kansas & Texas..... | 125, 147%) 12 125, 12 12 1219 *ll'e 12%) “lil 12% £421,393, 10 June 10 14 Jan. 14 
Missouri Pacific............... | FQ T2Z1lo) 71% 72 | ris 71%, 71% 72% 69% 72 | 694 70 | 283,660 Gilo Mar. 29 77 June 6 
Mobile & Ohio................. | 13% 13%) *13 144) *134% 14 | “18% 14 | 13!2 13%) 12% 12% 294; 8 Jan. 11 15 July 1 
Nashv.Chattanoogac& St. Louis) *Q7 98 9714 97144 “9612 98 | *9714 98 | *97 98 | *96 98 | 106, 817%, Jan. 12 99 Junel2 
New York Central & Hudson. | ee ee 107 107 | 106% 10634 | 10624 1065 10633 10654! 10614 106144. 801i 10473 July 27 11012 Feb, 2 
New York Chic. & St. Louis. ..! | *16lg 17 | *16lg 17 '*16lg 17 | *16lg | 16 16 | *16 I 100 15!lg July 15 192 Feb. 4 
Do [st pref. *67 68 | *67 68 | *67 68 | *67 é *66 68 | *66 or. | - whan 67 «July 16 77 Feb. 4 
Do 2d pref.| *3512 361 *35l2 3610) *35lo 3612 *35le 36g *34tig 3510 "3410 35k C.«...-- | 3d440o July 18 44% Feb. 2 
New York Lake Erie & West’n) 2814 2833) 2773 28 | 07% 281g) 27% 28 | 271g 2753) 27 2714 13,410 4533 July 22 301 Feb. 18 
Do - aati ceed | 6714 6812, 67 67 | 68 6812) 67 67 66 66 | 1,150 61 Jan. 4 71% Apr. 26 
New York & New England.. 5073 51 | 5033 50%, 50% 507%) 505g 50% 48!2 504) 48% 4933 29,795 411g Apr. 1 533s June 25. 
New York Ontario & West. . “1714 1734, 17) 1719} 1738 1733) 1719 1715 *1714 17% 17% 1732 500 l4lo Jan. 5 19°3 Feb. 7 
New oe. & West.) “84 8% 81g 84 *8 81g) *8 81g! *8 Sly) 8 8 | 300, 7lg Apr. 18 912 Feb. 12 
pref.) *32% 333) 32% 32 4 321g 32%9| *32 33 | *32 33 | 321g 321y) 800. —_ Mar. 19 3514 June 12 
Norfolk & Western...... weeeee J) ee! ey eee oe, eee ere | 16 16 | *1532 1614) 500 i444 July 15 18 Feb. 1 
Do ' prot......- 537% 537%; 533g 5333) 52% 35333) 52% 534) 52 53 | 51% 52 2,850 4719 Mar. 11 54% Aug. 14 
Northern Pacific.............. *29lo 30 29 295g, 29 2914) 2916 30%) 29% 3033 2916 30 | 24.860 25 Jan. 5 30% Aug. 21 
Do ee | 671g 6733) 66% 6713) 665g 67144; 6713 69 | 6673 68% 67 6752 saa 4 581g Mar. 16 69 Aug. 21 
Ohio & Mississippi ............ | *223g 2319) *22 22%) *22 22g! 22lg 22g) 2214 22% 22% 224 19% Mar.19, 24 Feb. 11 
Oregon Short Line ............ | *48 6. SS Le peewee: |*45 50 | *45 50 | *45 BOD 1. .wseses 39 Apr. 25 538 Mar. 6 
Oregon & Trans-Continental... 3412 341. 331%. 34 33l2 3Btlo 34 3419) 32% 344) 325 33 | egg od 28% July 18 * 6413 May 17 
Peoria Decatur & Evansville.) *22 23 +09 23 *Yllo 238 *22Q 23 | 22 22 | *21lo 23 | 100 20 July 25 284 Feb. 13 
Phila.& Read. Vot. Trust, Cert. | 445, 4472 44! 44% 44 44%; 4433 44%! 431g 44%) 4314 437, 60, 7301 42%, July 30 50 Jan. 15 
Richmond&West P’t Terminal) 23% 23% 231g 23%! 22 23 Q2i4 22% 2214 Qo 21% BIg 6,188 191g July 13 27% Feb. 13 
Do pref.| *8012 8119) *80 81 | *80 ND Te es 80 80 *79 80 | 390, 76 Jan. 26 34 4% June 7 
Rome Watertown & Ogdeusb’g *...... 100 | *98 100 | 100 100% ...... ...... ' *98%100 | 20 93 Jan. 3 1044 June 15S 
St. Louis & San Francisco ....| *27 28 | *26 28 | *26lo 28 *27 29 | *27 28 | 27 27 | 100 19 Apr. 1 30 Junel2 
Do pref. *59 D978 *59 595e° 59lo 59lo! *58lo 5952 56% 56 634! 57lg 571) 300 53 Mar.19 6673 Jan. 2 
Do Ist pref..*109 IL11 “109 ill *109 111 “109 Ill ,*109 111 109 110 | sececs 104 Mar. 18 11414 Jan. 12 
8t. Paul & Duluth............. | *3llg 34 | 3llo 34 | 33 33 | “311g 34 | *80le 34 | *30 32 | 25 24 July 17 40's Jan. 14 
Do ES Silo Sllo “32 87 | *82 87 | *82 87 | Sill Bl *Qv Q7 46 S8llo Aug. 5 95%3 Jan. 18 
St. Paul Minnap. & Manitoba. | 1013 —e 101 101 19) “101 102 102 102 101 1015: 101% 10L% 1,250 92 <Apr. 17105 Feb. 1 
3) eee aN 133, 21 14) 20% 203 ty 203 Oo. 19% 20lb 19 20 2.445 1712 Mar. 18 23 Jan. 14 
OE ee | 62 63 Bile G21, 6173 62'4, 6214 e214 61 617. oon 6lig 21,480 561. July 8 6714 Mar. 4 
Wabash St. Louis & Pacific.. 1710 1753) 17% 1733 17% 171) 17 1744, 17 17 —s- 16% 16% 81,985 12%2Jan. 3 18 Aug. 12 
Do pref.| 33'3 335, 32!g 32% 3233 33%) 3253 33 | 31%: 3234! 31 317g 21,310 24 Jan. 9 33% Aug. 12 

vo 


Wheeling & Lake Erie, pref... 7053 7114, 70%83 71138) 705s 70%) 701g 70%) 6988 7033) 685g 695, 3,206 S59!gJan. 5 71" 73 Aug. 10 


Miscellaneous Stocks, | 

















Chicago Gas Trust............ | 60lg Gly) 597%, te 59% 60%! 5978 6052 714 60 | 57 58 31,335 34 Jan. 16 62 June 7 
Colorado Coal & Lron......... 28 28 | *27 = tg “27 28 215 Ztilg) 27 27 | 1,100 21 Apr. 17 361 Feb. 11 
Consolidated Gas Co.......... *Q7 8719} 87le 370 *86 87 87lo 87 861g 861g 395 SOlo Jan. 21 92%3 May 28 
Delaware & Hudson Canal... 148 148}, 147}, 14819 145% 149% 1492 150% 1475 2149 149 150% 7,908 130 Mar. 18 150% Aug. 2L 
nee. rs ro 541g 5419 *53Io 5419 54 55 | *53 54lQ) 52g 520 *5O 55 | 250 424 Apr. 5, 72!2Jan. 16 
‘ef.| *94 96 | *9719 9819) 95 95 | *92 = 97 | ‘91 941 *90 Of | 100 75 Apr. 10 107% Jan. 30 
Oregon. R’y & Nav igation Co. | 9332 9812) 98 98 | 98 98_| 98_ 9833 97 98's Y7 971s 2, 720 85 Apr. 23102 Mar 6 
PE iitcesbatddbeocibee! Joneae canes | 38> 354! 34lo 347%) on 341g, 3318 3418 334 338 2300 31% July 9 40 Feb. 7 
Pullman Palace Car Co....... *177 181 | 179% 179% *177 180 77 180 |/176 177 | 178 180 1, 619 171 Mar. 19 205% Feb. 11 
Western Union Telegraph..... 85!2 855, 8513 851g 845, S44) "337% S410 83% St 831g 83% 23,577, 83 Jan. 2 88%June 6 
Express Stocks, | EB 
DABEAB.. ccccccescceccceccccccecs *147 151 '*147 151 $47 151 *147 152 |'150 150 .*147 152 10 14419 Jan. 2153 Feb. 4 
American ........... -------.-- *116 119 *116 118% 118 118%*116 119 118 118 (|*116 119 125109 Jan. 10/1204 June 6 
United States ................. '*89lo 91 90 90% 90% 90% *89 BVlo ‘891g 90lo 90% 90% 255 73eJan. 4 9512 June 5 
Wells, Fargo & Co............. *138 142 "138 143 | 140 140 \*138 142 *138 143 | 139 139 = 134 Jan. 19) 146 June 18 
Inactive Stocks. “f 
American Tel. & Cable Co....| 87% 8714) a te 8714, 87 8&7 a a a ae | 87lo 87le 235 801g Jan. 5 89'2June 7 
Cincinnati Wash. & Balt...... *Llg 114) lig} *1 14 14 «614 *1lg) 133) *1 11g, 1,487 33Apr. 3 2 July 18 
0 do pref.. 214 5 21y| *2 Qlo Q2lg4 25gi *2lg 27%} *Zlg 2lg) 1,225) 1 Apr. 3 312June 26 
Iowa ee sdisishiale ahbninammkinna *3 ~ 79 R1lg 7% #8 s St Se PreK ee | 231; 7% Aug. 5 104 Mar. 20 
— re *20lg 22 21 oe en PO re | gi > ae | 21 431, 1819 July 18 2914 Mar. 12 
Minn. & St. Leaia, a ee | 10 *° 9 *8lg 91g) *8lg *8lg 10 | *8lo 10 100, 8 July 24 14% Mar. 9 
New York New Hav. & Hart..*245 255 |*245 255 |} 250 251 a 253 "250 253 |*248 203 106 24142 Jan. 7 265 — 13 
Ohio Indiana & Western...... [ey wet aa 11 | *9lg 10%: 10 ‘9lg 1019; *10 11 | 30 65 )=«6June 2i: 13 Feb. 20 
Pittsburg & Western, pref....) *38 40 “38 40 | 38 39% 38 40° 2) *38 40 371g 37}! 210 30 Jan. 31 47 May 8 
Richmond & Alleghany......) *22 23 | "21g 23 | 22 22 *2llg 23 | *21 23 | 20% 2038 250 l4%¢Jan. 8 23 Aug. 12 
St. Louis Alton & Terre Haute. *43 45 | «43 45 | 44 44 *44 45 | *44 45 | 44 44 200 44 Apr. 15 50% Feb. 6 
Southern Pacific Co........... 323g 32]0 3218 3214 $213 3214 324 32% 31% 32 | 3L% 31% 1,900 212 Apr. 9 3473 Junel3 
Tol. Ann Arbor & N, M....... | *307%8 31llo *307%3 3llo *31 B3llg 31 311g 307% 314; 3012 3034) 500 21 Jan. 28 32 Junel9g 
Wisconsin Central Co........ e SE et Free ee | i OE kcaace wecent | decstinan acted 400 211g July 8 2514 June 27 
Tennessee Coal & tron........ | “39% 40 3912 39%8 *39'g 40 | 391g 3Y i 3913 39!2) 39! 39l2 2,500 31 Jan. 23) 4213 Mar. 8 
Trust Stocks, &c, (Uniist = ), | | f 
Sugar Refineries Co........... 8% 109 | L069 100" 107 7g 10919. 10338 110% 10742 1095g 1075, 10819 47,095 8112 Feb. 20 126 June 24 
National Lead Trust. ........., Bt 2314 2214 231q Zi7%, 22—) 22% 2Blo 22Zlo 23%) 224 2318 63,570 1953 Mar. 26 355 June 25 
American Cotton Oi! Trust... D212 O34) i913 S210 «48 £95.) 19 3g 5034 | 491n SL | 49%, 4972 148,895 48 Aug. 20 Gllo May 29 
Southern Cotton Oil Co....... +72 74 | *72 74 71 72 | 72lo 7219 *71 72'9' 7L 71 600 70 July 31 74% Aug. 10 
Distillers’ & Cattle F. Trust.. {719 4719 47¥2 474. 47 171g) 4733 4733, *46 47 | *45 16: % 1,950 41l2July 9 4773 Aug. 16 
American Cattle Trust....... *16 17 | *16 7 ? foe 17 *16 7. | *ae@ 17s «1644 «164g 500 1412. July 13° 19% June 29 
Pipe Line Certificates §....... 98lo 997, 98 .100 98! 100 983 lo 9933) 9333100 | 9814 9918 ¢37837.000 80 Apr, 23 10212 July 24 





« These are prices bid and asked; no sale m ve at the Board. {| Cashsale. $Prices from Loth Exchanges. 
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B NDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 





RAILROAD BONDS. 


Closing. 


Range Since Jan. 1. 

















RAILROAD BONDS. 


Closing. 
I 


Range Since Jan. 1 




















dug.23 Aug. 16 Lowest. | Highest. \Aug.23 Auy.16 Lowest. Highest. 
Atl. & Pac.—W. D. inc., 6s, 1910 16a0 oo 15% Aug. 2233 Feb. Mutual Un. Tel.—S. f., 6s, 1911. 102 a. 10lJob. 99 Jan. 104144 Apr 
Se, GM, REE cccccccsecescone 72 Aug. 83 Feb. Nash. Ch. & St. L. —Ist, 7s, 1913 132 b. 133 b.129 Jan. 138% June 
Can. South.—1st guar., 5s, 1908 10310 oss " 1061s Jan. (1122 May CR. Sh Ss nndgndr anes can 107 b. i107 b. 9853 Jan. 107% June 
tt 4h | tha 99 b.' 99 | 93144 Jan. 100 May ‘a Y. Central—Extend., 58, 1893 --..---. 105 b. 104 May 107 Feb. 
Central ‘of. nw. J. a lst 7 7s, 1890 ../102 a. 101 sb. 10133 Aug. 10612 Jan. | .C. & H.—1st, ep., 7s, 1903 139 12a. 133 b.133 Jan. 13712 June 
Consol. 73, 1899..... ....----+- ee 120 Jan. 124% June | ~Debenture, Ds, BR cen Suttipadad 115 b.111L Jan. 1154June 
Convert. 7s. 1902 ER. beret 7 125 Jan. 128% Apr. _Y. & Harlem—t1st, 7s, 1900 ----.-.. 130 b.129 May 134 Mch. 
Genel ral mort.. , 1987 ew Lil 113: 33 10633 Jan. 115% June N. x. Chie. & St. L. —lst, 4s, 1937 9573 96 h, 91 Dg Jar 9814 June 
Leh. & W.B., con. 7s, 1909, as’nt ........ 11744b. 11542 Jan. 1204 May N. Y. Elevated—1st, 7s, 1906...116 b.116%3b.116 Jan. 121 May 
Am. Dock & Imp., 58, 1921....112 b.111 b.108 Jan. 113° May N.Y. Lack. & W —Ist, 6s, 1921.137 b.137 b.131%2Jan. 1381 June 
Central Pacific —Gold 6s, SR Acanscnth 118 b. 11344 Feb. 120% June Cons~ruction, 5s, 19: BD scncrens!ssceedns 14 b.111%4 Feb. 116% July 
Land grant 6s, AS9o EES, RT” 102%b. 101% Apr. 10512 Feb. N.Y. & North’n—Ist, 5s, 1927..110 b.110 b.107 Apr. 1101s Aug. 
Mortgage 6s, 1936.........---- 108 b. .--...-- 10513 Apr. 10833 Meh. N. Y. Ont. & W.—Ist, 6s, 1914.. 1129b. 11342). 11012 Meh. 115. Feb. 
Ches. & —_ Mort, 6s,1911..120 a.119 a.1134Jan. 119% Aug. N.Y. Sus. €&W .—1st ref., D8, 1937 LOO! |oewocece 94L Jan. 10344 June 
Ist consol. 5s, 1939 . LOL 10318 94 Feb. 104144 Aug Midland of N. J. —Ilst, 63,1910 119: “a. SAPP OPE 1144 Apr. 1194 July 
Ches. O. & So. a —ts, “1911. Ls acaill 109\4yb 11012a.107 Jan, 114. Jwy Norfolk & West.—Gen., 6s, 1931120 b. 120 b.117'44 Jan. 1215 Apr. 
Chie. Burl. & No.—1st, Os, 19262 - ...105 a 98 Jan. 10473 July North. Pac. —1st, coup., 6s, 1921 11G%9b, 116%). 115% Jan. 12073 May 
Chie. Burl. & Q.—Con. 7, 1903.. 12972a. 129 D. 12910 July 134 May General, 2d, coup., 1933... .» 115% 116 b.112 Jan. 117 Aug. 
Debenture 5s, 1913..... .....- 104 b. 150 b. 102% May 10642 June — General, 3d, coup. 6s, 1937... 105420. 10512 «97% Jan. 110 May 
Denver Division. 4s, 1922 .... 94leb. 95!ab. Y2lo Feb. | 9610 May | No. Pace. Ter. Co. iit, C8, CED. |.<-0. 004 109“4b, 10334 Jan. 112 June 
Nebraska Exteusion 4s, 192 9452 Q4lo 9173 Jan. 955 Apr. | Ohio Ind. & West. —ist, 5s, 1938 80 a To%4 61 July S80 Aug. 
Chic. & E. Tl.—1st, s. f., 6s, 1907 +44 b. 119 be i18 Jan, 120 July Ohio & Miss.—Consol., 7s, 1893. 118 a.117 b.115 Jan. 121 June 
Gomaal. Ga, 1034 ......«<cs0ce<0 RD De cccncces 118 Jan. 126 Aug. ee, SOMGOL.. Ths BER s wccccerces 2heecens cocecces 118% Apr. 126 June 
Gencral consol. 1st, 58, 1937..\..--..02 -----+-- 97 Jan. 104% Aug. Ohio Southern—Ist, 6s, 1921... 111 b......... 103. Jan. 112 May 
Chic. Gas. L. & C.—I1s st, 8.2 38,1937 9alsb. 94d. 83 Feb. 101 May 2d, income, 6s, Yer oS a. OF De 44% Jan. 58lo July 
Chic. & Ind. Coal R., 1s 3,19: 36 1L0474a. 105 a. 99 Jan. 106 June Omaha & St. L. —I1st, 4s, 1937..' 78 a.' 78 a. 7110 Jan. 20% June 
Chic. Mil. & St. pee bmg 73.1905 126 b 126°8b. 12249 Jan. 13012 June Oregon Imp. Co.—1 st, 6s, 1910. 103 b. 10313b. 102 Feb. 10673 Feb. 
1st, Southwest Div.—ts, 1909.117 b.117 b 112 Jan. 117 July Ore. R.& Nay. Co. Ist, 6s, 1909 11: te 1124%).110 Jan. 11514 June 
1st, So. Min. Div.—6s, 1910 ..115lab, 1154%b.110 Jan. 11642 June  Consol., 5s, 1925 .............. 105 b. 104%b. 102) Jan. 10534, May 
Ist, Ch.& Pac. W.Div.—9ds, 1%: 21 10612). 107 103. Jan. 109% June Oregon & Teanecon® I—tis, 1922. . -ee 105%2). 10112 Jan. 1071 Apr. 
Wis. & Minn. Div.—s, 1921 .. 105 12a. 105 99 Jan. 10810 June Penn. Co.—4'ss, coupon, 19: o1” "11015 (11042. 10673 Jan. 111 May 
Terminal 5s. 1914............-. 105 b. 10612a.100 Jan. 108 June Peo. Dec. & Evans.—1st,6s, 19: 20110 a.108 b. 104% Feb. 110 May 
Chic. & N. W.—Cousol. 7s, 1915. 147 14742). 143% Jan. 149 Aug. Evansv. Div.—l1st, 6s, 1920... 106'2b. 1062 102%) Jan. 10912 Feb. 
i sos ssnaeedion 129 b.129%b.127 Aug. 133 May 2G mort., 58, 19237 ....<es-c0<e .! TLab. Zlob. 66 Jan. 761 Mech. 
Sinking fund 6s, 1929......... L18 b.118 b.119 Jan. 123 Apr. | Phila. € Read.—Gen. 4s, 19538.. 90'4b. 90% 88% Jan. 94% June 
Sinking fund 5s, 1929......... 109 b.109 b.10%loJan. 112 June Ist pref. income 5s, 1958 ..... 80'4 | 80% 80 July 94lo Jan. 
Sinking fund debent. 5s, 1933 L14leb. 114%). 109) Jan. 1144 Aug. 2d pref. income 5s, 1958...... 69'4b. 654 627%, July 8233 Jan. 
25-year debenture 5s, 1909.. . 106 b. 106%3b. 105 Jan. 109 Apr. 3d pref. income 5s, san ait O24 o24%bD. Silo July 62% Jan. 
Extention 4s, 1026 ...........- 99 b. 997%2b. 98S Jan. 1044 Feb. Pittsb. & West.—I1st, ¢g.,48,1917 83409. S44, - 7 764 Jan. S872 May 
hic. Peo. & St. L.—Gld.5s,1928 95 b. 95 b. 95 Meh. 98% May’ Rich. & All.—1st,7s, Drexeleert. 66'¢b. Glob. 58 Jan. 7013 Aug. 
Chic. BR. 1. & Pac.—ts,coup.,1917 135 b. 132) b. 13144 Mech. 13812 June — 2d mort., 6s, 1916, Drexeleert. 36 (3542 26 Jan. Aug. 
Extension & col. 5s, 19: whee 165 105% 104°,Jan. 1084 June Rich. & Danv.—Con., 63,1915... -.--.-.... ‘eeescces 114 Jan. 119%s8 May 
Chic. St. P. M. & O. —Con.6s,1930 123 123 b.119'%2 Jan. 12410 May Consol. gold, 5s, 1936......... 92 a. 9Lk 2b. 86 Jan. 94% May 
Ch.St.L.& Pitt.—1st,con.5s,1932 93le). ........ 92 Aug. 100 Feb. Rich.& W.P.Ter.—Trust 6s, 189 7 B82 | 99% 96 Feb. 103 May 
Cleve. & Canton—lst, 5s, i917. 93 b. 92%2b. 92leoJan. | 99 June Roch. & Pittsb.—Con. 6s, 1922..117 b.117/a.113) Jan. 119% July 
Ce Oy Oe Oe Bel OE, Wk, BEG c lncccvece senecess 130 Jan. 135 Apr. Rome Wat. & Ogd.—lIst, 7s, 189i 108 a. 107732. 10612 June 10910 May 
oe | Se See 129 bh.117 b.112 Jan. 120 May Consol., extended, 5s, 1922... 110 11144b. 108'3 Apr. 112 May 
Col. Coal & Iron—1st ~ 1900. . YS 34 99 b. 93°, Apr. 105 Jan. St. Jos. & Gr. Isl. —Ist, 63, 19: 25. 10533b. 106 b. 104 Jan. 10912 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 67° GOS 44 60% July &7% Feb = St. L. Alt. & T. * —1st, 7, BOE EES Be! ccccccss 11: July 115 June 
General gold, Gs, 104 OL. a RET. D> &@ 3D b. 5O July 87 Feb. 2d, mort., pref., 7s, ,189 eee Mae. liviyga. 105% Feb. 1124 June 
Denver & Rio Gr.—1st, 7s, 1900 12: 214), 122 b. 11853 May 122% Aug. ou, mort., income, 78, 1894... LO6leb. 106 eb. 10442 Jan. 108 Apr. 
1st consol. 48, 1956............ 8 b. 792 | 75 Ja. 8212 May St. L. Ark. & Tex.—Ist, 63, 1936 4 8213 77 July 99 Feb. 
Denv. & R. G. W.—1st, Ga, 1LYLL.'........' 22 2--c ee R4lo Jan. 102 Meh. 2c, 6s, lili main cies ped b. 27% 25 May + 38 Feb. 
OS ELL 91ly 73% Jan. 93% June St. L. & Iron Mt. —l1st, 7s, 1892. 108 a. 106 b.105%l Aug. 110 Jan. 
Denv. S. Pk. & Pac.—1st,78,1905 94 a 94 a S81 Jan. 941 May ee GREE. Fie BOT o cesceacccons LOS!2gb, 109 _ 105 Jan. 110 July 
Det. B. C. & Alp.—1st.g.,6s, 1913 L04)ob. 10410b. 103 Jan. 10819 Feb. Cairo & F alton—Ist, 7s, 1891. 102% (102%. 101144 July 10512 June 
Det. Mac. & M.—Ld.e¢r.342s,1911 33 b. 34 b. 32 Aug. 40° Feb. Cairo Ark. & Tex. —1st,7s, 1897 103 b 103 D. 10253 Aug. 107 Apr. 
Dul. & [ron Range—I1st, ds, 1937 10214b. 103 Ig 9672 Jan. 104 Feb. Gen. R’y & land gr., 58,1931. 85 a. ........ SL Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 58,1956 10S a. 10844b.102 Jan. 108% May | &8t. L. & San Fr.—fs, Cl. A, rn pe b.118 b.116 Jan. 121 Apr. 
Eliz. Lex. & Biz San.—ts, 1902. 106 b. 105!4a. 99 Jan. 106 Feb. Ga, Gee Bs BRS cco cvicdccocss 19 L1i74ob. 115% Jan. 121 Apr. 
Erie—1st, consol. gold, 7s, 1920 14154b, 1415b.187 Meh. 142 July hs SE Es ccccce ceenccs 119 a 117}2d.115!0 Jan. 121 Apr. 
Long Dock, 75, 1 a RES lli% 110 b.110%Jan. 114 May General mort., 6s, 1931 ....... 116 0.117 b.2115!8 Jan. 121 May 
Comes, Ge, 1085... -ccececs 119 b. 120 b.118 Apr. 123 Feb. General mort., 5s, 1931 ....... 103 ob. 103%b. 10114 Jan. 108 June 
N ¥.L.E.&W.—2Al eon. 6s, 1969 103 b. 10434 98 Jan. 107145 May | S. P.M. & M.—D: ve EXt. 68,1910 120 b. 120%49.118 Jan. 122 Apr. 
Fr. W. & Deny. C.—Ist, 6s, 19: ™ 93 414 90 Jan. 101 May ist consol., 6s, 1933........... LiS%a. ........ 115!o Jan, 121% June 
Gal O8.&S8an Ant.—W Div. Ist, 5 9358 93%, | 921g May 9553 Meh. ) Seasia os figs... LULJob. 102 b. 984 Jan. 103% June 
GrB.w & St .P.—2d ine. &s, i911 1642b. 16teb, 13 July 25 Feb. Collateral trust, 58, 189S...... 9slob. V9D4b. Ylg Feb. 10012 July 
GulfCol. & San. Fe—Lst, 7 7s, 1909 100*4 103 100144 Aug. 116 Feb. | Montana Ext. Lst, ‘1s, 1937 .... 87 b. 87 b. 83g Jan. | 9210 May 
Se S, PUED,. « cccwens neoesnes 67 b. 66 Aug. S7eJan. Shen. Val.—l1st, 7s, 1909, Tr.ree. 9tlob. Ohleb. S7lo Apr. 96 May 
Han. & St. Jos.—Cons. Ph Pe Eclescnsune excesee 1201445 Jan. 124 Feb. General 6s, 1921, Trustrec... 37 b. 37 b. 31 Jan. 40 May 
Int. & Gt. No.—1st. Gs, cold, 1919 105 103°, 100% Apr. 1091s Jan. — Carolina—Ist, 6s, 1920... 1001o 9D. OO Jan. 10012 Aug. 
Compem. Ga, 1900....... ccc. OO% 63\4b. G2 May 74% Jan. ~ “ES Seer 299 Db 55 b. 47 Jan. GL Aug 
Kentucky Cent.—Gold 4,1987.. sdtva. &7loa. TFTlio Jan. 9O June aed ome, ESE 7b 9 a 5isJan. | 10 Feb. 
Knoxy. & O.—Ist, 6s, goid, 1925 110 b.110 > b.101 Jan, 112. Aug. So. Pac., Ariz.—1st, 65, 1909-10, 10612). 106 b, 10412 July 10814 June 
L. Erie & West.—Ist, ¢., 5s, 1937 11342). 112% 107 Jan. 113%, Aug. So. Pac., Cal.—1st, 6s, 19905-12.. 117°89. 117%8b. 114 Jan. 11742 Aug. 
Lake Shore.—Coi.en. sist 7s, ae 12642b. 12514 Jan. 130 May = So. Pac., N. M. —Iist, 6s, 1911... 106% 10644 105'4 July 1084 Feb. 
Consol. coup., 2d, 78, 1903....'........ 126'44b.124 Jan. 13014 May Tenn.C. L& Ry. —Ten. D., 1st, 6s 912 9f b. 89 Jan. 100 Meh. 
Long Island—Ist, con., Ds, 193L 117 b.117 a.1144 Jan. 1174%June Birm. Div., Lst, 6s, 1917 o> Otto 9hlob, SO Jan. Y9 Meh, 
General mort., 45, 1938 ......- 100J2a. 100 b, 9210 Jan. 10214 May Tex . & Pac —I1st, gold, 5s, 2000 90. a 91 SSlo Mech. 94 May 
Louisyv. & Nashv.—Con., 7s, L898 120) b. 120 11742 Apr. 12140 Meh 2d, gold, income , 58, 2000..... | OO: 3813 34 Meh. 40° Apr. 
E. H. & N.—1st%, 6s, 1919...... 115 b.115%b.114%June Lls44 May Tol. A. A. & N. M.—lIst, 6s, 1924 106 “’ 107 99 Meh, 11014 June 
General, Ge, 1930.............. 114 b. 114 112 Jan. 118% May = Tol.A. A. « Gr. Tr. —Ist, 6s, 1921 115 a.113 103 Jan. 120 June 
Trust Bonds, Pl Mcccnccdelidadewah 112 b. 109!2van. 11542 May Tol. & Ohio Cent.—Ist, 5s, 1935 1LOLJob. 1OlJob. 101 Jan. 10410 June 
BO-ED, Ga, LOZ 20. cccccncccvselscseress 104 b.10lJo Jan. 106 Apr. Tol. Peo. & West.—Ist, 4s, 1917... 77 b. 76%2b. 74 Apr. 82lo June 
50-year 5s, 1937 .......-....-2- 104!ob. 10442a. 98 Jan. 105% Apr. Tol. St. L. & Kan.C.—1st,63s,1916 102% 102 92!5 Jan. 105 May 
Collat. trust na ee 10214 1021 9614 Jan 1042 Apr. Union Pacific—I1st, 6s, 1899 ......-.-.-. 1i9!sbh.115 Jan. 121! July 
Louis. N. A. & Ch.—lIst, 6s, 1910 118 117 b.1124Jan (122 June Sinking fund, 8s, 1893 ........ 1174). 117%). 11614 Meh. 120 Jan. 
Consol., gold, 6s, 1916......... 102}4b. 10242b. 93 Jan. LOL June Kansas Pacitic—ILst, 6s, 1895. ......-. 1LO94sb. 11038 Aug, 1121 July 
Mem. & Char.—6a, gold, 1924... 105 42a. 10512). 10219 Jan. 10%°3 June SO eres PP errr 11042b, 10910 Jan. 11219 May 
Metro. Elevated—1et, 6s, 19908.. 115 a.115'4b. 111%: Jan. 12%) June Denver Div.—6s, 1899 .........-.-..-. lidlob. 112s May 11514 Feb. 
tS ee eae 107'4b. 108 a. 106 Jan. 1LllJo May Ist consol., 68, 1919......... 11: Fly 11540 112 Jan. 117 Apr 
Mich. Cent. ia con., 7s, 1902. : 20%en. 131 a.130 July 13340 Mech. Oreg. Short Line—Ist, * 1922 112 112 b.111 Feb. 115% July 
SS aaa ae 14 a.114 a.111 Jan. 114 May Virginia Mid.—Gen. m., s, 1936 Sv, a 86 b. 7333 Jan. 90 Apr. 
Mil. Lake Sh. & W is: 6s, 1921 125 124Job, 118% Jan. 12540 June W ab. St. L. & P.—Gen. 63, tr. DOD. dcaes cas O04 37 <Apr. 50% Aug, 
Cony. debenture, 5s, 1907 8 ees Seer 9219 Jan. 104% July Chicago Div —5s, 1910, Tr.ree. 10342 103 b. S8lo Jan. 104 Aug. 
Milw. & North.—™. L. , 68,1910. 109 b. 108 b. 10642 Jan. 111 Apr. Wabash—M., 7s, 1909, Tr. rec. .....--- 100 b. 86 Jan. ‘10012 June 
A, Gen: BEM skcssuccotead | . 106lob. 10514 Jan. 109% Meh. Tol. & W —Ist, ext., 7s, Tr. ree. 103125. 103 b. S92 Jan. 103144 July 
Minn. & St. Louis—Ist, 7 A 1927! 94 » 96a. 90 Jan. 97 July lst,St.L.Div.,7s, 1889, Tr.ree. 103 b. 103 b. 93l2 Feb. 10334 Aug. 
Mo. Kan. & Tex.—Con., 3,1920 G31ob. 64 53 Apr. | 65 Aug. 2d, extend., 78,1893, Tr. PE édencisus 101 b. S7 Jan. 103 June 
Consol., DS, DE nidcvechaiedws 57 b. 58%  S5SOle Apr. . 6014 June Con., conv., 7s, 1907, Tr.rec. ........ 100 85 Feb. 100% June 
Consol., 7s, 1904-5-6 -22. 2222 .. 95 9ilob,. S742 Mech. 97 June. Gt. West.—1st,7s, 1888,Tr.rec. 103 b. 103 b. 89 Jan. 10310 July 
Mo. Pacific—1st, con., 6s, 1920. ~113 b.110/2 Jan. 11549 Apr. 2d, 7s, 1893, srest receipts.'........ 101 b. 86 Meh. 10212 June 
i ink ovinwnne sinkamee 1204 RE 11642 Jan. 12llwApr. West Shore—Guar., Dictememmes 106 106°%3 102% Jan. 10953 June 
Pac. of Mo. —lst, ext.,4s,1938 99 | 99loh 97% Jan. 102% June West. N ry Pa. 1st, 3 3D, 1937. 90 b. 97% | 9544 Jan. (101 Apr. 
Ke a Se 103) b., 103% July 10512 Apr. 2d inort. sf in Se BET co nccews 34 a. 334d. 3344 Aug. | 44 Feb. 
Mobile & Ohio—Ne Ww, 63, 1927..115 b.'115 b. 112% Feb. 11612 May West. Un. Tel.—Col. ’tr., 03, 193% 10: b. 103 9373 Jan. (106 June 
General mort., 4s, 1988....... dd b.| 56 sb, 41% Jan. 58 June Whee L& Lake E.—1st, Dlg BOBS «ccc. +0 110 a. 102 Apr. 110 Aug. 
Nore.—The le tter **v” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 

SECURITIES. Bid. Ask. | SECURITIE Bid. Ask. SECURITIES, | Bid. | Ask. 
Alabama—Class A, 4 tos Diccon 1906 1031 10412 Missouri—6s..... due 1889 or 1890 100% ...... Rhode Island—6s, cou..1893-1894 11049)..... ° 
ST Cs ckwenndibeteiel IE: ee | Asylum or eenananted: due 1892, 103 ...... South Carolina—6s, non-fund.1888 4 | 4 
Mh. «ssn egebeeeeceaine == 102 i! RSS RRR. 894-1895 110 |...... | Brown consolidated, Gs..... 1898 102 104 

SR ae 1900 100 ....... Par York—6s, RN a aatiiels ala 1892, 110 |...... * Tennessee—6s, old...... 1892-1898 63 |..... « 
Arkansas—ts, funded..1899-1900 12 | 13 || 6s, loan...................... 1893; 110 |...... ' Compromise, 3-4-5-6s...... S058 FO jecccee 
78, Little Rock & Fort Smithiss. 10 | lo North Cacolina—bs, old..... JI-&J. 3d | 40 | New settlement—6s......... 1913 106 (10912 
73. Memphis & Little Rock iss... a | 15 ES EES a a ae a ...-1913 102 (104 
78, Arkansas Central RR......... 8 |...... '| New bonds, J.&J....1892-1808 20 |...... | Sa RRS ERIE bE SAE SG) FS  lnectes 
Georgia—7s, gold............. 1890 102 Bp 103% SN ss cn eck uted sucess sé 61g 10 ||Virginia—6s, old..................-. | <@B tidswes 
Louisiana—7s, cons........... Bene! 2G0- }..<cc- Special tax, re Dontdbecawetubed Slt 9g 6s, consolidated bonds...........) ...... osiewe . 
IE Bion occccscoccceccesssess | 90 90142 | Consolidated 4s............. 1910 96% 9714'| 6s, consolidated, 2d series....... yee | owe ° 
Michigan—7s.................. 1890: 106 j...... nie ian animate ininadetenet 1919 127 129 |} 6s, deferred, trust receipts. ...... | 8 9 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
' | f } } 
SECURITIES. | Bid. | Ask. || SECURITIES. | Bid | Ask. | SECURITIES. Bid. | Ask. 
- } | j 
Railroad Bonds. | East Tenn. —Ist ext., gold, 58.1937! ......|...... ‘Northern Pacifice—(Continued)— | 
(Stock Exchanoe Prices.) ; te Oe Pee 1938 Siig 95%, Duluth&Manitoba—l1st,¢g.6s1936 sanel ane ° 
Atch. Top. & San. Fe—4s.. 1920 wesons ledeues Mobile & Birin. —Ist, g.,53..1937; ...... 97 | Dul.&.Man.Dak.Div.—1stts1937) ...... 1097, 8 
Sinking fund, 6s............ c ae = Alabama Centr al—1st 6s. ose: BES |encase | La. M. & Mo. R.—I1st, 5s....1937) ......!..... 
Chic. 8. Fe & Cal. —Ilst g., 58.1937 ,"...--- 95 | Erie—Ist, extended, 7s....... 1897 119 12142 North. Pac. & Mon. —Iist, 68.1938 ia 108 
Atlantic & Danv.—l1st g., 68..1917' 98% 100 2d, extended, isn ta wedindes 1919,*119 |...... Coeur d’Alene—tLst, 6s, gold. 1916|*110 |..... 3 
Balt. & Ohio—Ist, 6s, Park B.1919 ' ,: 3d, extended, 41os........... 1923 113%114% Gen. Ist, gold, 6s. . 1938 108 eet m 
a 1925 -10842 LOY 4th, extended, Ses > 1920; 116 |...... | Cent.W ashington—Ist,¢. (68. 1938 106 |..... K 
Cons. mort., gold, 5s.......- SASS SEE 5th, extended, + SENS e ee pee 102% 7 Gu Norf.& W.—New Riv., 1st, 68.1932 116 §..... 4 
Beech Creek—1st, zold, 4s....1936 89 | 90 1st, cons., fd. coup., 7s...... Dt sebeee 14 | Be Ee Bee Bia cconccse ces 1934; 109 |..... s 
Bost. H. Tun. & W.—Deb. 58.1913 *....-. 10212 Reorg., 1st ae 1908 *102 = ...... | Adjustment 'M. > 1924; 112 |..... 2 
Brooklyn Eley.—1st, g., 68...1924 lil 112% BLN. Y. & E. —Ist, 78....... 1916 142 1435, Equipment, 5s............... 1908|* 93 }..... 
CM oS Wirt ea 1915, 864 87 N.Y. L. E. & W. —Col. tr.,6s. aoa ae Raw — ClinehVal.D.—I1st,equip. 58.1957 9642 ...... 
Union El., 1st, guar., 68....1937, 105 106 | Funded coup., 5s............ 969 88 90 Ogd. & Lake Ch.—lIst, con. 6s.1920 penne Staite ’ 
Brunswick & W est. —1st,g., SE] cnbaveleceoce I Mi nndncnenahsanesede 1977 Sénnas | otuhdade Ohio & Miss.—Cons., s. o* s..1898 117 118 
Buff. Roch. & Pitts.—Gen.,5s.1937 100 102 #£=Bufh & S. W.—Mortg. 68....1908 eS Beta | Springtield Div. —Ist 7 = #£ ;&£%ipeeee lll%® 
Roch. & Pitts.—1st, 6s.....- EE) esenes 125 Jefferson—ist, gu. g. 5s ....1909 10612 108 §  ™ pets 1932; 96 |..... 
Burl Ced. Rap. & No. "1st, 58.1906) 99 100 “Eureka Springs Ry—Iist, NS. Re Tere Ohio River RR.—Ist, OS,..---- 1936 100 102 
Consol. & collat. trust, 5s...1934' 87 | 8912 Evan. & T. H.—Ist, cons., 6s. 1921)\*...... 12213 | General mort., gold, 5s.....1937) 87 |... ‘ 
Minn. & St. L.—1st, 7s, gu. .1927|"100 |...... Mt. Vernon—lst 6s ......... DE  aedes! «enna Oregon & California—Ist, 59.1927) .....- (Say " 
Iowa C. & West aes 1909; 100 |...... Evans. & Indian.—I1st, cons..1926) ............. Pennsylvania RR.— | 
Ced. Rap. I. F. & N., ist, "68.1920 9712 ...... Flint & P. Marq. —Mort., 6s...1920; 121 |...... Pitts.@, & St.L.—1st, ep., 78.1900 ea lua 
(err ngr ey 1921/ ......| 95 18t COM. MON, BO... ... ceca 1939 *105 107 | Pitts. Ft. W. & C.—Ist, Bcc Rae eccens 14615 
Central Ohio Reor. —Ilst, 4198.1930) 103 | ...... Fla. Cen, & Pen.—1st g. 58....1918 ...... ew , A a hei littl 
Cent. RR. & Bank.—Col. 2.,98.1937 101 102 Gal. Har. & San Ant. —ist, 6s. eos everecleccoss mm } eee eee 1912) ..--.-/.....6 
Sav.& West.—ist con. g.,5s,.1929' 103 105 |. 2d mort., 7s................. 1905) ...... ‘1038 Clev. & P.—Cons., s. fd., 75.1900 12412 12915 
Cent. of N. J.—Conv. eee, 68.1908 ,l19 125 Ga. So. & Fla.—1st, g. 63..... 1927 cacece 99 | — 4th, sink, fund, 6s... -.-1892; 104%!'..... . 
Lehigh & W. B., M. ~~ 108 Grand "e4 & Ind.—Gen. 5s. "1924 eue--| 9319! StL. V. &T. H. se, st, gu., .. 78.1897 11414117 
Central Pacifie—Gold wi (68.1895, B69) ..-+-. Green B. W. & St. P.—1st 6s..1911 -...... 8010 > tint anda tenae bd 1898 “10619 ...... 
Gold bonds, 6s.............. 1896) 115 |...... + arneet l w h dy gold 5s... -1937,*105 |...... a Se eens 1898; 109 |...... 
Gold bonds, eee 1897 ~1153%)...... Hous. & Tex.C.—IL1st, m. 1. 7s.Tr.ree. -....-.. 122 Peoria & Pek. Uion—Ist, 6s ..1921 111 |..... * 
San Joaquin i glnettas: 1900, 11649)...... West Diy. 73,frust receipts.1891) 118 122 ee ae Ries) cacons 70 
Cal. & Oregon—Ser. B, 68...1892; -.....-.'...... lst Waco & Nor.—7s.....-.- | REE eae S Pine Creek Railway—6s. . 1982) .....- Meade - 
West. Pacitic—Bonds, 6s....1899 111 112 2d m.8s.M. 1. Trust receipts.1913 121 ...... Pitts. Cleve. & Tol.—l1st, Gs...1922) ...... aeue ‘* 
No. Railway (Cal.)—1st, SOs eee Gen. mort.6s,Trust receipts.1925' 804 S81 ~~ Pitts. Junction—Ist6s........1922 109 [..... a 
Ches. & O.—Pur, M. fund, 68.1898 115 |...... Illinois Centrai—lIst, g., 48 ...1951) -.....- 108% Pitts. Me. K. & Y.—I1st 6s.....1932 118 (..... : 
Ga, gold, series A............ 1908; 118 |...... eee 1951 * 93 95 Pitts. Painsv. & F.—I1st, 5s...1916 ...... 10012 
Ches. O. & So. West. —2d, 6s..1911 ..---.) 77 SR eee 1952; 10219)...... Pitts. Y. & Ash.—1st, 5s. -1DZT, -cccce| cccce a 
Chicago & Alton—1st, 7s.....1893, 109" ...... Springt. Div.—Coup., .-1898 “1124113 | Prese’t & Ariz. Cent. ‘1st, 6s,¢.1916 a 
Sinking fund, 6s............ 1908 128 126 Middle Div.—Reg., 5 ig apa Ul ye oe ge ree TONG) encoun _ 
Louis. «& Mo. River—l1st, 78.1900, 118% 12 St. L. & N. O. treme Lo @acneee) SSO  |.sescs Rich. & Danv.—Debenture 63.1927 _ .-.-... 104144 
na INEN Ey: RE tenenel adian ‘Ist, consol., 7s.. inthe Bae tcockes Atl. & Char.—Ist, pref., 78..1897 o eee « 
St. L. Jacks. & Chie.—1st,7s.1894 L1- iy sande aN Rn Ma MB 1907; 120 |...... ‘Rich. & W.P.Ter.—Con.¢.t.,58.1914 8442 851g 
Ist, guar, (564), 78......-- 1894) 114 |...... Gold, 5s, coupon .......... Beni BBO }..ce<< R.W.&0.—No. &M.1stg.gu.5s.1916 ...... Be mi 
2d mort. ty sees BE leudauia Memp Dév., 106 @. 40..<<- | as 10133 Rome W.&Og.Term. —ist¢.5 5G, 9398S) cccces _—e is 
2d, guar. (LS), 7s. _—_ Perr eee Eo. GS By. Gi Been 7 ccc ME sccce<|ccccce * Jos. «& Gr. Is.—2d ine...... i ee | 40 
Miss.R. Bridge—l1st, s. f., 6s. 1912 PR aside Ced. Falls & Minn.—1st, 7s..1907 7O 75 <an. C. & Omaha—lst, 5s8..1027 .«.---- | 87 
Chie. Burl. & Nor.—Deb. 68...1896. ....-- | neiews Ind. ~ mye] — ay pref. 78.1900 .....- 123 ‘st. 5 AL & T. H.—Diy. bonds 1394 | 40 | 43 
Chic. Burling. & Q.—5s, s. f..1901) .....-.)...... Ohio Ind. & W.—1st “eS ees ee Belley. & So. [ll.—1st, s...2a Bae. leaaes t 
Iowa Diy.—Sink. fund, 5s..1919 ..-..- Ssiatiasiae Ohio Ind. & West.—2d, 58..1988 48 (11.22. Bellev. & Car.—1st, 6s. .....1923 108 |..... “ 
ns tee 1919; 98 | 99 I.B.&W., con. ine. Trust receipts.. 13 | 18 Chi.st.L.& Pad.—1st,gd.g.5s 1917 > ee ° 
8 NE NE REE 1921; Q94149)...... Ind. D. & Spr.—l1st 7s, ex. ep.1906 96 97 St. Louis So.—lst, ed. g. 4s. 1931 i a 
chic. Mil & St. P.—1st, 8s,P.D.1898) 125 |...... Ind. Dee. & West.—M. 5s..... tat Car, & Shawt.—Ist g. 48....193 ST Vives 
2d, 7 3- 10s, P. D. =a, “eeses leanteaiiin 8 SS Fee ee 1948,*......| 36 St. Louis & Chic.—1st, con. 6s. 1927 ----+-| 42 
Ist, _ =e PS 5 eee 1902) 127 |...... Iowa C ‘entral—1st vold, 5s....1938 8633; 865g St. L. & I. M.—Ark. Br. ylst,7s.1895 106 1064 
Ist, La C “posse S tcppeunen 7s. pee Bee lcccess Kan. C.Wyan.& N.W.—Ist, 5s. 1938) ....-- ls aeede St. Louis & San Francisco— can a 
es & & eee 897! 118 |...... Kings Co. Elev.—Ser. A, 1st 58192 5) me" be ccinain Es (1. % eee 1919;"105 |..... e 
Ist, L. & D” “ a8 a scrlieciedlt an tained 1999 D  ieaticid ae Lake Shore & ne 4 So.— Equipment, 7s. -1905}*308 . | ..c«e 2 
lst, C. & M., 78.............. 1903 125 (128 Cleve. P. & A.—7s........-.- 1892) Spee Fear 1st, trust, gold, 5s... ~. 8. * 
1st, I. & D. Extension, 7s...1908 1241%)...... Buff. & Er anes gna 78.1898 8 *12215 ee Kan. City & 8. —Ist, “6s, ‘g. 1916; 97 }..... e 
1st, Southwest Div., 6s..... 1909; 117 |...... | Kal. & W. Pigeon—t1st, 73...1890*101!9\.__... | Ft 8S. & VB. Beg. —Ist, 63.1910. on . 
Ist. La C. & Dav., eo as 1919; 104 |...... Det. M. & T.—1st, 7s........ 1906,*125 (1382 | St. L. K. &So. Wn. —\st, 63.1916" 95 105 
By Mit Bg TOecccceecceses 1910 124 126 Lake Shore—Div. "ponds, 78. 1899) Jetwes 1251. | Kansas Mid’d.—I1st, g. 48.1937 ------ .... oo 
Ist. ee SEE Uikaiesins i\10412 Mahon’g Coal RR.—1st, 58.1934) ...... ets St. Paul & Duluth—1st, ds. i Bee Vaceas . 
Chicago & Pacitic Cg GRR 20000; ‘118 Litehf. Car.& West.—1st 6s. g. 1916, aabeanne | 98 2d mortgage 5s.............- 917 “105 106 
Chic. & Mo. Riv. Div., 5e...1926| ...... (104%, Long Island—tst, 78.......... 1898 119 (12% St. Paul Minn & M. —Ilst, 7s. 1909 11416) ....00 
Mineral Point Div. 5s. * a. 2 N. Y. & R’way B.— 1st, g.53.1927'*105 110 | 2dmort.,6s......--....:.---- 1909 “12158 1000. ‘ 
C. & L, Sup. Div., 5s. coke! BOO |. ccees “"s SS eee = Ss alaiehiie Minneap. Union—Ist, 68....1922 ------ ccc 
Fargo & South., 6s, Assu.. 1924) habhiee Ee N. Y. & M. Beach—lLst, 78..1897) ...... eee | Mont. Cen.—I1st, guar., 68..1937 a ee 
Inc. conv. sink. fund, 5s. 1916) neues ee | N. Y. B. & M. B.—1st, g.,58.1935, 93 (101 | East. Minn., 1st diy. 1st 53.1908 Soe 
Dakota & Gt. South., 5s....1916) ...... 1013) ery Ag & Mont.—1st, 68..1911| ...... RES San Ant. & Arans. —1st,6s,’85-1916 ° 83% ..... . 
Chic&N.W—Esc&L.8.—1st,63.1 1901 See iseked ESS a | ARR rane BY See eee 1926 * 83% S84lo 
Des M. & Minn.—Ist, 7e....1907| .....- Baia Smithtow n&Pt.Jeff.—1st,7s 1901 110 |...... San Fran. & N. P. — let; g., 58.1919 10014 10u7,2 
Iowa Midland—Ist, s&s. "11900 126 132 | Louis. & Nash.—Cecil.Br., 7s .1907, 107 ...... Scioto Val.—Ist, cons., 78.....1910. ware pss eee 
Peninsula—lst, conv., 73. ee oe race  N. O. & M.—I1st, 68. ......... 1930}*115 |...... i EEOC “ae | @& 
Chic. & Milw aukee—Ist, 78.1898) ...... | sides | WO. & Mi Bd, G6 ...cccccs 1930, 106 |...... Sodus Bay & So.—Ist, 5s, g... 1924! -..-.-'.... on 
Win. & St. P.—2d, 7s........ BOOT EEO he.ccc Pensacola Division, oe 1920) 110 |<ageee ‘So. Pac., Cal.—1st con. 58 ....1938' 98 |... .66 
Mil. & Mad.—Ist, 6s8........ 1905; 119%4!...... _ $t. Louis Division, lst, 6s...1921' 123 |...... Texas Central—Lst,s. f., 78...1909 ° 49 50 
Ott. C. F. & St. P. es 5s..1909 10812 ...... REE ee 1980; 65%)...... | Jet MRORERRMO, TO.c0cccscsec 1911* 49 53 
Northern I1.—1st, ..---- 1910) ie | Nashy. & Decatur—l1st, 7s..1900, 12216 .._... Texas & New Orleans—Ist,7s.1905) «....- 2... « 
Chicago Rock Island ‘< Pacific— | | & N. Ala.—S. f., 68........ ea pinata Sabine Division, Ist, 6s.....1912 10442 ..... e 
Des Moines & Ft. D.—1st, 48.1905) 85 | 8&8 ah & At. —Ilst, 6s, gold. ..19: 21 100 102 Tex. & Pac., E. Div.—1s st, 63.1905 107 |..... 
 % eer * re SOR | Nash. Flor. & 8S. Ist gu. 53s.,1937!| ......) 973% Tol. A. > Ft pee eae latte 1917 105% 110° 
Extension, ahaa eae 31905) S35 |...... Louisv. Southern—lIst zg. Gs...1917 9814; 98lo Tol. A. A. & Mt. Pl.—6s....... 1919) ....--/..... « 
Keokuk & Des M.—1st, 5s..1923 1055. ...... Lou. N. O. & Tex.—I1st, 4s.. a ie Se Union Pacitie~ist, ae 1896 114 115% 
Chic. & St. Lonis—ist, 6s.....1915) ...... 123 a 19 a ae | 1st, - EE ip gh ES NS Pe 2607) SES [case Mo 
Chic. St. P. - Kan. City—5s. . fees Fae Louisy. St. L& Tex.—Ist 2. 6s. 1917, «= ae ga) 4 eee 1898) ...... 118 
Minn. & N. W.—1st, 5e..1034) ...... ee Mexican National—lIst, ¢. , 6a. 1927' 100 |...... | Collateral cl | 1908; 105 | .....6 
Chic. St. P. & Minn. —ist, '63.. yee Be leseass 2d, income, 6s, “A” ......... v/a Gilg Collateral Trust, 5s......... 1907) 99 |. ..ees 
ge Wisconsin—!st, 6a. Ba res ee 2d, income, 68, “B”......... BOET) <coce-) 28 || «Cs Be. Uh. Bem. Gig 78.2020 1895.*103 |..... - 
. Paul 8. C.—I1st, 6s.. 1919) 12 364 i 2612 Michigan Central—6s ee ecesees BT secwes Nicaea | Ateh. Col. & Pac. me “, 6s...1905 --..-. 9312 
Chie. & W. Ind.—Lst, s. f., Gs. ooo “114 anata gO, as BOOB AED [edcue- | Ateh. J. Co. & W.—1st, 68,...1905 *......) 9d 
a mortgage, 6s.. SRE ae Jacek. Lan. & Sag.—6s....... 1891, 10512 10612! Utah Southern—Gen., 7s...1909 «115 120 
Cin. Ham. & D.—Con. s. f., 7s. “1903, 125lo ...... Milw.L.S.4W.—Ext. & Imp., 5s.°29) 102 103 | PE, Bilis Bilecnctcesets 1909 *111 112 
2d, gold, CAR Re a tie RRM Ha - Michigan Division, Ist, és... 1924) | 2a | U.P. Lin. & Col.—Ist, g., 53.1918 “101! ... 20 
Cin. I. St. L.& Chic. —ILst,g¢.,48.1936 *10i 103 — Div isian—Ist, 63 ..19 11722) eRe Utah & Northern—Gen., 53.1926 .«..... hapten 
RE paretgennintete el EEE ETS SILOS (10614 Valley R’y Co. of O.—Con. 68.1921, ......'..... 
Cin. Jack. & Mae.—lst, g., 58.1936 *10240 ...... Minn. «St. L.—la Ex., Ist, 7s. i909 8310 85 Wab.st.L. & P.—Det.Div. me: ree. “1234 128ig 
C1.Col, Cin. & Ind. < Ist, Fs, a.£.1800) ...... 123%e'| Da merts., 7B. ....<ccccccces ee | 75 |} Equipment SEES 1883 *..-.-. 25 
Consol. sink. fund, 7s....... ae iat | Southwest Ext.—I1st, 7s.....1910| 763 ...... | Quin. & Tol.—1st, 7s,Trust rec. ” 108%. 
Cleve. & Mah. V. ~Goll, 58...1938,*107 |...... Pacific Ext.—1st, 68 ........ 1921) 85 |...... | Han. & Naples—Ist,7s,Tr. ree .. *1L03%'..... . 
Colorado Midland—1st, g., 68.1936 100 (...... Impr. & equipment, 6s...... bo eet _ Til. & So. 1a.—l1st, ex., 63, TP.FOC...| -cccce 103% 
Columbia & Green i 63... .1916, a ite. Minn. & Pac.-—-Ist mortg., 58.1936) ...... See | St.L.K.C.&N.—R.E.&RR.7s.1895 8 oS ie eet . 
ca a Ete a 1926)* 74 |...... Minn.8. Ste. M. & Atl.—I1st,5s.1926 90 |._....  $t.Charles Br’ge—1st,6s...1908 10612110 
Col. & Cin. Midland—tist, 6s. ee 88 Missouri Pacitic—Trust,g.,58.1917, 99 | 99% No. Missouri—lst, 7s....... 1895, 114%)..... q 
Del. Lack. & W.—Convert. 78,1892, 10831 110 | Mobile & Ohio—t1st ext., 6s.. -1927 ee lamiees Warren & Frank.—Ist, 7s....1896) ...... [roses . 
PNY DI chine Soetcicecis rf) eee ee eae ere eeee West. Va. C. & Pitts. —ist, Ged) Sdiedslocces 
Syra. Bing. & N.Y —Ist, 78.1906 136 139 St. L. & Cairo—ts, guar..... 1931 7553 77ly  Wiscon. Cent. Co.—1st g. 0s. ..1937 9319)... 00 
Morris On Essex—Ist, 7s....1914, 14610...... Morgan’s La. & T.—Ist, Se eam BE Bs ocsdeccsdndtacses 1937) ..--- Fe wduigdl 
Rae paler ie eS 1891 10558 106 Ist, A TE ET AE EN ET | 137 || Miscellaneous Bonds, 
Bonds, 7 is sas taaaeaienaita aati 1900, 123 |...... Nash. Chat. & St. L.—2d, 68..1901 11015)... ‘Am. Water W. Co.—1st 6s....1907 ...... lacoes 
i eee 1901, 130 |...... ‘New Orleans & Gulf—lst, 6s .1926) ...... 1.0... - Ist con., gold, Tat: ER 1907; ...-..- 100 
Ist, con., guar., 78........ 1915, 1441p 1451. N. O. & No. E.—Pr. 1., g., 68..1915) 2.2.2.2. ES Boston Un. Gas—Tr. cer. 58..1939 9442 9513 
Dal. & Hud. ’ Canal—Iist, 78. ..1891) 104°. 10472 N. J. Junction—Guar. Ist, 48.1986 ...... 10422 Cahaba Coal Min.—Ilst g. 78..1907 ...... -.-- ee 
Ist, extension, 7s8........... eee eee N. Y. N. H. & H.—1st, reg. 48.1903 11044 111 (Col. & Hock. Coal & L.—6s,g..1917 98 ..... « 
I a oa ek 1894| secccelcccece) Ne ¥. & Northern—2d, 48..... 1927; 52 54 Equitable G. & F.—1st 6s..... 1905, 100 10212 
he BV cg COUB., TB. cc ccccces 1917' 148 |.......N. Y. Susq. & West.—Deb. 68.1897) ......)...... Hackensack Water—Ist, 5s..1926) ...... — ° 
Albany & Susq.—Ist, gu.,7s. oo EE . leccces if + 3 eee, 1937, Siig 82lo Henderson Bridge—lst g. 63.1931 *110 eee 
Ist, cons., guar., 68....... 906, 12612 . oN. Y. Tex. & Mex. —Ist, 4s....1912) ...... Pitti [ron Steamboat Co.—6a....... 1901; .... .| 89 
Rens. & Sar.—1 st, coup., 7s. 19: tape 155 | Northern Pae.—Divid. scrip ext... 102 |...... People’s Gas & Coke ? 1st g.6s,1904,* 9712 ....+.6 
anv. & R. G.—Imp., g., 58...192%e* 83% 25 - James River Val.—Ist, 6s...1936) ...... tem | Co., Chicago...... $2d ¢g.63,1904 9712 ...... 
Dil. So.S8h. & Atl. P Gola 58..1937| 9310 94. Spokane & Pal.—Ist, 6s... SeREEE acess 10712 | Eptodelpate Co.—I1st s. f. 68.1895 ~...... 102% 
E. Tenn. Va. & Ga.—lIst, 7s... -1900| adioisie 125, St. Paul & N. P.—Gen. ™ 6s. .1923} 120 |...... West. Union Tel.—Coup. 78...1900 115 | ....00 


Divisional 5s MI* TOR Helena& Red W'n—t st... 6&3 1AR7 Loo. 102°” -Nhitebr’st Fnel—Gen, «. f. 63.1908 *104 |..... « 





* No price Fri “i these ire the latest quotations made this week, 
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New York City Bank Statement for the week ending Aug | 


17,1889, isas follows. We omit two ciphers (00) in ali cases, 








































































































































































































































































































BANES. Capital. | cuvetes. Loans | Specie. | Legals. | Deposits. 
(00s omitted.) | . 

f New York os & 1812 13,860,0 1,660,0 1,650,0 12,530,0 
Bank of New York...| 2,000, 51,2, 13, ; 60, ,090, »930, 
Manhattan Co........| 2,050.0 1,261,2) 2011640! 1,559.0 °670,0,  9,%25,0 
Merchants’...........| 2,000,0 '799,2) 7,011.0 1,281,2| 945,0,  7,473,8 
Mechanics’ 2,000,0 1,636,9) _9,567,0) 1,231,0, _ 757,0 158,0 
America.............-.| 3,000,0 1,935,6) 11,592,4, 1,636,2) 1,227,2, 11,323,1 

ad ier 1,000,0 542,8) 4,313,0; 778,0 —253,0; 3,889,0 

A I a wee | 1,000,0, 2,309,7, 9,676.1 836,1) 1,950,0, 9,552,8 
| eer re B.. eeeeeee-| 1,000,0 | 208,4) 3,111,6) — 378,9) 191,4) 2,793,9 
Chemical.............. 300.0 5,941,0; 23,152,7) 9,085,3) 812,2) 27,988,0 
Siepeteeta? Exch’nge, 600,0  106,5 3,650,8, 634,2) 478,2) 4,275,1 
Gallatin National.....| 1,000,0 1,384,8 5,324,4 615,6) 431,60) 4,220.4 
Butchers’ & Drovers’.| 300,0 275, 2,017,1| 425,7 | 85,4) 1,953,3 
Mechanics’ & Traders}; 200,0 213,7! 2,715,0) 145,0) 348,0) 3,076,0 
Greenwich............. 200,0, 100,9) 1,401,4 190,4 165,3, 1,473, 
Leather Manufact’rs.| 600,0,) 526,1) 3,529,9| 6508,8) 257,7) 2,848,7 
Seventh National.....|. 300,0 69,1; 1,492.7) 382,9 35,3) 1,541,2 
State of New York...| 1,200,0| 472.4) 3,873,2) _ 366,7) | 287,2) 3,179,3 
American Exchange..| 5,000,0 1,662,9) 17,495,0, 1,527,0) 2,134,0) 15,000, 
Commerce............| 5, ,0O 3,119,1) 17,291,8| 2,38u,3) 2,829,9) 13,431,8 

way _...| 1,000,0' 1,533,9 5,709.6) — 381,35) 268,2) 4,601,5 
~~ _apetenaampean 1,000,0' 743,0; 8,326,3) 1,377,3 47,3) 9,064,3 
Pacific................| _422,7| 334,2) 2,895,6 57,2; 74,9) 3,017,5 
Republi. .--2-02 0.2... 1,500,0; 838,2) 12,137.8| 2,481,1| 630,3) 12,845,6 

Chatham... ......--.. 450,0,) 6584,3) 6,165.6) 772,: 430,3) 5,267,5 
i areegecascmtatee 200,0 250,3) 2558.6 211,0; 227,7) 3,102,5 
North America........ 700,0, 491,5| 4,423,5 486,3) 427,2| 4,988,1 

pave 1,000,0! 1,202,6) 14,997.7| 3,967,7) 845,53) 16,650,8 

ea Se Tae 500,0 258,38, 3,002.0 366, 237,4| 2,988, 
aun: 6uC,0| 374,9) 2,933,5) 330,8) 357,7) 2,955,2 

one ta ae 500,0' 182,7| 2,937,¢) 320, 305,34! 3,110,6 

ket ton.....| 750,0) 683.1] 4,120,7! 1,140,2; 146,1) 4,540,1 

tt. Nicholas........... 500,0, 207.6) 2,069,0) 135, 107,5) 1,789,1 

Shoe & Leather...... 500,0, 220,3) 2,861,0 768,0 344,0) 3,682.0 

Corn Exchange. sacees 1,000,0) 1,116,2 7,155,8 827,1 320,0 6,367,2 

1,000,0, 279,0; 4,892,5) 685, 702,5| 5,670,6 

Oriental... 300,0 376.6) 2,145,0 180,0) 400.0) 2,150,1 
Importers’ & Traders | 1,500,0) 4,292,5) 22,087,9) 4,494,4| 1,702,3) 23,583, 
Park....... 2,000,0) 2,043.2) 21,530,4) 3,554,3) 2,060,8) 24,734,1 

North River.......... 240,0| 127,6, 2,032,8) 147,2) 155,7| 2,369,6 

i atime 250,0| 121,0) 1,330,6 77,3| 145.1) 1,524,3 
Fourth Nationa!...... 3,200,0| 1,336,4) 19,722,5) 2,578,2) 2,638,7/ 20,645,6 
Gentrai National......| 2, ,0 507,3 7,945,0| 1,177,0 889, 8,521,0 
Second National...... 300,0| 223,2) 4,150,0) 970,0; 362,0) 5,073,0 
Ninth National. ..... 750,0) 284,98) 5,372,7' 988,2, 436.9) 5,767,9 
First National........ 500,0; 6,157,4| 23,146,5) 3,138,%) 2,318,5) 22,692,2 

National... .... 1,000,0; 248,2| 7,29°,4) 1,222,4) 814,2) 8,059.6 
N.Y. Nat'l _ tiene 300,0) 132,00) 1,476,1/ 191,: 119,4; 1,377,3 

OTY. -------..-.000- 250,0) 397,6) 2,428.8) 507,0; 224,0) 2,582,6 
New York County.... 200,0 157,6) 2,674,0 650,0 144,5) 3,156,0 
German-American.... 750,0,| 219.9; 2,879,> 338,3 144,11} 2,583,5 
Chase National........| 500,0) 679,7) 9,300,9) 1,391,0) 1,408.6) 10,893,2 
Fifth Avenue......... 100.0} 731,3) 3,924.4) 981,6 88,2! 4,169,2 
German Exchange...| 200,0| 386.0) 2,925,1; 186,6/ 652,7) 3,450,7 
Germania.............. 200,0| 361,6) 2,626,7| 268,9) 20,7) 3,067,8 
Jaited —....... 00,0, 517,7| 4,489,7) 1,290,5 24,0} 5,179,3 

nC cueNON 00,0, 234,3) 2,976, 784.5) 287.2) 3,704,3 
aegis comnts 200,0;| 280.7; 3,122,0 372.6) $30,7| 3,434,2 
Fifth National........|  150,0) 258,3! 1,584,8) 435,6) 145,3/  1,945,3 
Bank of the Metrop..; 300,0, 474,4) 3,950,5) 14,2); 392.4) 4,713,7 
West si ide. sinthsatneiaaiased 200,0, 231,5) 2,034,9) 474,53 212,1) 2,120,0 
I ccssanmunneas 500,0 127.5! 3,230,0) 528,0) $30,0 4,174,0 
Sixth eaeeeeer ae 200,0' 82,5; 1,810,0 376.0) 2,075,0 
Western National....! 3,5 0,0, 221,5) ect 972 8) 1, thy 9 10,412,0 

a 60,762,7 54,630,1/415,980,0 70,022,4140,91 1,0'430,323,5 

pital d&: 

BANKS. | y sor ay | Loans. | Specie. | Legals. | Deposits. “ire'l'n | Clearings. 
N. York.) ¢ | ¢ a es a ee $ 
July 20..../115,856,2 419,356,4 74,357,2 43,552,7|442,620,2 3,927,4/681,133,0 

6 27.... 115,392.8 416,761,3 72,239,2 44,175,3 437,301,7 3,940,6|/571,729.4 
Ang. 3....,115.392,8 413,024,6 73,160,8 43,678,2 434,491,3 3.912,0/557,639,6 

va 10....)11 392.8 414,545,8 72,588,3 42,330,6 432,503, 1 3,915,2'585,599,¢ 

“ §17.... 115,392,8 415,980,0 70,022,4 40,911,0/430,323,5 3,873,7 600,525,3 
Beston.* | | | | 
Aug. 3 ...! 65,125.3 157,446,0) 9,854,7 4,777,3) 136,246,6)2,538,1) &0.315.5 

“10 . | 65,125 3\158,387,8'10,085.8 4,461,3/135 :264,9/2,535,5' 77.054,8 

oe aie $5,185,8 155,137.2 10,587,0, 4,609,5 134,475,9 wine 73,913,9 

a.“ 

ug. 3...; 34,787,3 101.695,0 26,441,0 103,382 0/2,132,0, 67,152,2 

“10 ...| 34,787,3 101,376.0 25 e688 99,658,0/2.133,0, 59,6915 

“ 17....) 34.757 3 100,243.0) 24, 763,0 98. 063, 0(2.129,0 60.4948 








= 
* We omit two ciphers in ali these fAgures. 


@slphia, the item “due to other banks.”’ 
Bank Stock List—Latest prices this week. 


+ Inciuding, for Bestun avu Pulia- 












































BANKS. Bid ; Ask BANS. | Bid. | Ask. Ask.;; BANKS. | Bid | Ask 
America..... 192 195 ||Garfield...... ‘400 oer NY. County. 450 |...... 
Am. Exch...155 (158 ||German Am.121 |125 || N.Y. Nat. Ex. byt vinbaeee 
Asbury Park .. |102 |iGermazn Ex. (256 |....../| || Ninth........1150 |°-.... 
Bowery .....|250 |...... \Germania.....270 |......'|N. America..|...... 1824 
Broadway... 298 305 \|Greenwich.. 142 |...... North River.| 146 ath 
Butchs’& Lv. 130 coos. |] Han0ver..... eee Oriental ..... 210 seee 
Central ...... 143 | ...2-.|/}Hud River..:142 | ....- / Pacific .... .. Te | scapes 
Seen 250 |......|/\Im.& Trad’s’|540 (559 ||Park ..... renee! 
Chatham ..../300 }..... irving........ 180 (186 || People’s ..... a suenes 
qweenical .... 4000 |..... 1 \ Leather M fs’ 1230 Laahtbes ‘Phenix .. .| a" 142 

sinensis 15 | .eccce!|Linceln ...... ..----. Produce Ex. 7 3 i111 
Citizens’..... aD Netingins || Madison Sq. ‘lito | canacet Republic ....)173 178 
Columbia a tee. ' Manhattan... .|178 185 Seaboard ....:135 cee 
Commerce... 197 |200 | Market& Ful}200 ee | eee Se Suseos 
Oommercial.. 110 {115 | Mechanics’../200 | .....| Seventh....../..-.. 200 
Oontinental .; ......131 | M’chs’& Tre’. 1208 | seen Sheed Leath. ee 160 
Corn Exch...|230 |...... Mercantile...;205 |....... 8 _ ee | OB RO 
East River... 170 |175 ( Merchants’. 'T38 — St. Nicholas.,122 §135 
llth Ward.../:50 |...... Merch’ts Ex.'...... 125 StateofN.Y.|109 |... 
lente De leceuit |Metropolitan) 14 ...... ‘Third ........ 122 |128 
Fifth Ave.... 1100 |...... Metropolis...:325 |...... 'Tradesmen’s.|100 | 102 
een 20:00 |...... Mt. Morris ../175 |...... ‘United St’es.|<20 ({...... 
14th Street..)160 |...... ‘Murray Hill. +. posess Western.....| 9743; 93 
Fourth....... 1674 2 160 | Nassau......./158 (...... West Side. [200 |...... 
Gallatin...... "poe New York.. 1049 | 
City Railroad Securities—Brokers’ Quotations. 

Bicker 8. & s ul. F.-Stk.| 28, 30 D.D EB. & B.—Scrip6s.. 104 105 

1st mort., 7s., 1900.22... 114 (116 | Kighth Av.—Stock......... 150 
Br’dway & AY. -St’k../180 185 || Scrip, 6s, 1914....... 2... 5 {110 

1st mort., 5s, i90%....... 196 108 | 424 & Grnd St. Pry—Stk.'........... 

24a mort., 5s, 1914........ 103 106 |! lst mort., 73, 1893....... ii6 aeciaind 
B’ way Surface b'ds...1924'104 (106 | 42daSt. Manh.& St.N.Ave.' 32 0 

Bonts guar., 5s, i905....| 95 | 98 i 1st mo:t., 6s, 1910........'! 116 116% 
Brooklyn City—Stock...... 140 i145 i! 2d mort., income,6s ....) 6 2 

Ast mort., 5s, 1902....... 03 (106 | Houst.W.St.é& Por” y- —Stk./165 /...... 
Bkiyu. Crosstown—-SWwen. 195 (200 1 lst mort., is, ‘isud penpe-e ley |110 

[st mort., 7s, 1908..... - gt > “i ¢ eeepeeenEeem POReR eRe 
Bushw’k Av. (Bklyn)— Svk 140 {150 Second Ave.—Stock......- $9 (101 
cst mort, Ga, 122 —SUk.. ee 145 - ist mort., 5s, 1910........ my 107 

st mort., Gs «ae 5 ! -.| Sixth Ave. —Stock. ein oa 175 
Ceat. Pk.N.& E. Riv.—Stk. 100 (102 || 1st wort. we Bay Beeb ssen 66 103 ioe 
Consols. 7s, 1902......... 121 | Third Ave.—Stock........./240 |260 
Christ’ phe ire tomn: St.--Stk. 195 aoe ‘| Bonds, 7s, 1890.......... 02 104 
n re 096 : 
Dry DKE.B.& Bat'y"Sik. 125 127 ("Tet mort, 7s, 1803..-.4..|108 110 
P Pes cscetee 1110 
lst mort., 7s, 1893....... Ox (109 





Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. A ful 
list is given in the CHRONICLE the third Saturday of each month: 































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask 
BOSTON. | Huntington & Broad Top) 18%; 19% 
RAILROAD STOCKS. f . pe an 5 seaneouanionidl at esse 
Atchison & Topeka. ..---. 5 3g) ...... Lehigh Valley...... ...... 53%4| 53% 
Boston & Albany... .-----| 21749218 Little Senuy iiiil aasartiaie 694| 70% 
Boston & Lowell....... ---| 165 |167 inehill & 8, Haven..... cooce | TA 
Boston & Maine.......... 200 201 ||\Nesquehoning Valley....| -.----| 54 
Boston & Providence Sass caidas 259 ||/Northern Central. .:..... } ae 
California Southern .-..--] ...... 15 ||North tennsylvania..... @ 86%] ..... 
Central of Massachusetis 1l |---.-- Poomay ae 52k) 5234 
ES ER Pee 25 ||Phil. & Erie.. ¢ 264] ..... 
Chic. Burl. & North’n ...'@ {4914)..-... Sunbury & Lewiston.....| ----- 55 
hic. & West. Mich.......| ...... 369||United Co’s of N. J....... 229 4230 
Cleveland & Canton .....-] ....../--- ---||West Jersey. .............] ---+2: 65 
Preferred. .. ....----222-+|Gocce .-|. 254y'| West Jersey & Atiantic..| -----.]| 4813 
PE cncensn onnssoueeiimins 140 RAILROAD BONDS. 
Connecticut & Passump..'3113 |.--.-. Allegh. Val.—7 3-10s,’96.| 112 |...... 
Connecticut River........ O01 |.-.--. Ine. 7s, end. coup.,’94..| _ 33%) 35 
astern. ..........---220-<- 98 |100 ||Bells Gap—ist M., 68. 109 %9]...... 
Preferred. ........---2200] eeeo-- 134 | Cam. & Amb.—M. "6s,’89..| 102 |...... 
Fitchburg, pref.....-----. 68 | 69 |'Catawissa—M. 7s, 1900... 121 1123 
Flint & Pers Marquette..| 29 ---- ||\Chartiers—lst mort., 78..| ------].-..- ° 
oe Poe 249! 'Clearfield & Jeff.—1st, 63.) 115 | ..... 
Kan. C. Ft. Scott & Mem.| 70 |..--.-- Connecting—6s.  _ aaeum 
K.C. Memph. & Birm....| ......|------ Del.& Bd. B.—1st,7s, 1905.| 1304] ...... 
Louisville Evans. & St. L.t@ 25 |-.-----]| Easton & Amboy. onl, BB.) «+0004. cocce 
Prefer red 35 “reer Elmira & Wilm. —] st, —- eeoece eecece 
Maine Central............. cccce | -cccce Harris. P. M’t J.& L.—4s.| ------ eecece 
Manchester & Lawrence.| ......|------ Hunt’n & B. ee ag 304% ]...... 
exican Central.......... 15%) 15¢ 24 morta., 76.......ccco- |, son 
N. Y. & New Eng., pref..'2120 (120%! onsol, M., 58. .........- gf om 
SA canine seanaeeens 150 2 |\Leh. V.—I1st, 6s,C.& R.,'98; 118  ]...... 
Norwich & Worcester....| 175 |--.--- 2d, 7s, reg., 1910........) 139%] ..... 
Ogdensb. & Lake Cham..| ......|-----. Cons. 6s, C. & R., i. 1384]...... 
 ...06 sekscecene 176 (177 {|North Penn.—1st M., SP Wh cdeas 
Portland Saco & Ports...| 125 |.-..-.--. General mort. 74, 1903. 128 inaie 
Summit Branch......-...-. 2 5%! ..--- N.Y. Phil. &Norf —1st, 6s} ------ 111i 
Vermont & Mass.........| .-----|-cee- Income, 68 ........-... 50 | 52 
Wisconsin Central. ....... 23%,| 24%'|Penn.—Gen.6s, » comp. 1910 toy eae 
Preferred. ...........000} eoscee 6242!) Cons. 6s, coup., 1905 .... 122%)124 
ONDS. _ Cons., 5s, coup., T9192. Bae. 2 ccwee 
Atch. & Topeka—1st, 7s..* ....../115 4198, ‘riust Loan .......' 108%] ..... 
Collai. Trust, 5s ........ | 75 | 75%!'Pe rkiomen—1 st se. 5s, 13 104 |104\q 
DCT... cessscnamal. an twonens | 2d series 5s, 1918... 0.00! oes. LO2wy 
Mortgage, 58.......----- 2 95_-\------ Penn. & N.Y.Can.—5a, 3g 115 {116 
I iad Cinna wine 90 jl eccese Phila. & Erie—con. 6s... 21153;/116 
url. & Mo. R. in Neb.—| General mortg. 4s....... ’ 2103 | 103% 
Exempt, 68 .....ccccccce! oc-ccelececce Philadel. & Read.—I1st, 6s} 122%4|...... 
Non exempt, a 2106 |...-. 2d, 7s, C. & R., 1893 ....| 1133,]...... 
Land grant, 73........... | tee oacmiinn Cons., 7s, coup. 1911. “iehal 137 
California South.—1st, 6s.' -.-.--'------ Cons., Gs, £., yrs 25 
aE eee ae @ 35 | Imp., bs, g., Day 1897.| 105 |...cce 
Consol. of Vermont—5s..| _88%,'....-. Cons. 5s., lst ser., 1922.! 100 |...... 
Eastern, Mass.—6s, new..! 126 (127 Deferr - incomes, coup| 14 5 
K.C. Ft. Scott & Mem.,6s 115 (116 |'Phil.W. & Balt.—Tr.c., 4s! ..--- [101% 
K.C. Ft. Scott & Glf.—7s 117).-.---|! Pitts. Cin. & St. L.—7s,ep.| 118 |...... 
Kans. City Law.& So.—ts 100 |..-... Schuyl. R. E. 8.—1st, 5a. onanie 105 
K.C. Memph. & Birm—5s ..--.. 100 |'Steuben. & Ind.lst um. 6a.) 105 |...... 
Kan. Cit. 8t.Jo.&C.B.—78 122%'.....- United N. J.—G. 6s, 1908) 130 |...... 
K. City § ope & Memp.—6s_-----.-|-----. Warren & Frank.—1st, 7s ¢108 |...... 
K. City Clin. & Spr’d.—5s hg 4 caieniel West Jersey—lst M.,78../@123 |...... 
Little R. & Ft. Sm. —Ts. o 102 %4||W. Jersey & Atl.—1st, ~ saeene 108% 
Louisy. Ev.&S8t. L.—I1 st, 7 te Jeanse 0 || West Penn.—6s, 893 . sidadicai oot non 
2d mort., 2-68 . | -seeee|enenes Pittsburg Br..68 _...... Se Diseees 
ar. H. & Ont.—1925, 6s. ccccce|ccccce BALTI MOR E. 
Tt: hl. shscétceeceseatene (105 (105%}} RAILROAD STOCKSt 
Mexican Cen —4s., — | 67%! 68 |'Baltimore & Ohio......... &6 ss 
Ist con. inc.,3s, 193°. 314) 32 lst pref..... eccccce -eocee eco o. 1135 
2d con. inc , 34,1939 ..| 17 | 18 2d PPOT....cce coccce coccce 105 |110 
N.Y. & N. Eng. —lst, 73.' ..-. 128% Centea Ohio . 46 | 48 
lst mort., 6s eeereeeeraeee 3 eeececee H +] Pre Tred eeeeeeeeoeeeoeeeed 50 eseeee 
2a mort., ini Ls 9%'110 Charl. “Col. & Augusta....) ...-. sald 
Ogdens. & 'L. C.—Cons., 68 ? 104 ||Western Maryland ...... ll 12 
Rutland—5s....... soca MME Nevcccd RAILROAD BONDS 
Southern Kansas—5s..... ¢ &7%4)|..-...|'Atlanta & Char.—l1st, 7s.' 11914}120 
Texas ~ ptenaaeatigat a ee 70 LTD ccoscungiencedtecnnen 105% 
DOM. « scsce cesceteesel, cane -----.| Balt. & Ohio—4s, 1935 101/102 
Wiscon. ‘Cent. lst M.,os@ 95%' 96 | Cape Fear& Y aa.--18t, 68} ...... 106 
Income, 58... 2.2.22 cc22.0] cocces 55 | Cent. Ohio—6s, i890U...... 103 4y}...... 
Char. Col. & Aug.—lst, 7s) ......1/. selmi 
PHILADELPHIA. ‘Cin. Wash. & Balt.—lsts.| 9914) 99% 
RAILROAD STOCKS} 5 -_ 50 | 52 
Bell’s Gap.. 4444) 45 3a SS... -svcccese| coccee 29 
Camden & Atlantic, pref. 36 | 39 ist Inc., ‘Bs, erate 10 
East Pennsylvania. ...... 564! 57 ||/Seab’d& Ro’ n’ke—5a, 1926) 105 |...... 
Elmira & Williamsport...| 50 jrosooed West. Md., 3d guar., 68..| _.....!.cccce 
Preferred 6566666606060 008 7v seeee: Wil. Col. & Aug.,68,1910. 3 eeeee 118% 





~~ + Per share. 


é Last prics this week. 


N. Y. and ant Gas Securities—Brokers’ Quotations. 




















GAS COMPANIES. _, Bid. , Ask. GAS COMPANIES, 
Br Brooklyn G+s-Light......- ‘108 (110 . People’s ‘Brooklyn’. ....- 
Citizens’ Gas- Light Peesest 67 | 70 | Williamsburg ............. 

a i eal ne, ee eee 
Consolidated Gas.......... 86 87 Metropolitan (Brookly n).. 
Jersey City & Hoboken ..|170 -.--| Manicipal-—-Bonds, 7s..... 
Metropolitan—Bonds ..... 116 {120 | Fulton Municipal ......... 
" i. * «ae re Se [0 SO, Gis cccsccs cosvsves 

0 Ser 100 |102 |:Equitable.................. 
Nassau (‘Brookiy isienceadal 3) a ee | a i at celeik alae 

Scrip ...--.--+-------++--- 100 /102 





Bid. ; Ask 
| 45 | 76 
119 (1238 
108 112 

9 , ren 
125 128°" 
103 
120 (125 
110 (112 








New York Stock Exchange—Unlisted Securities, 









































SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. 
Am. Bank Note Co........ 4 42 |\Mex. Nat. ry <*> pee Co.| 22%] 25 
Atch. & Pike’s P’k, 1st 6s8;/100 |...... Michigan & Perey, eee: 1 
Atl. & Char. Air Line....| 87 | 90 |\Mt. Des.& East Sh. La. Co. cccove| h On 

 . & =e Ee ivacees Newb. Dutch.& Conn.. 17 20 
Brooklyn Elev’d—stock..| 35 349 |IN. J. Southern...... ...... 3% 
Brunswick Co ...---.....| 22%! 24 ||N. O. Pac. Land Grant...| 19 22 
a Pacific. .....cc- i Beeanes a N. & Miss. Val....| 18 20 

t mort., a vesssecens 108 |112 o Wee cs BE. cccecee 2 éodee 

og led We wcecesees 104 4g] ...-. N. } os » saenad d oan, lst} 35 40 
Chic. & Atl. SRensisins y.| 6 7 ET TORR 84, 10 
Cincinnati & Springf...... 1 ly} .....-// N.Y. "Les emoaniieia Se jcccocs 
U.V. W. & M.—UCen. v.1st.|... ...]..... N. Pac. P a Poreille DEVs.. | easel cocane 
Continental Con. & Imp../.....- . -eeel| Mis ouri Divis on.. .....|...--. | swones 
Dul. > Shore & At.—Stk.| 7 8 ||North Riv.Cons. Co.serip. Se" .cccve 

ROLLE OE EEE 17 20 |\0.1.&W.—l1st acec.int.cert.| 64 | 70 
@sorgis Pac.—Stock.....-. 13 15 2d acc. int. cert. 32 37 
oe ---/1324)112%,)\ Ocean SS. Co. ~Ist, guar 102 104 

Semeek. 5s eoe---:| B24) B25, |Pensacoia « Aliant .. 4 i § 

| aoe 401} 3149'| Postal Telegraph—Cabile.| 33 | 36 
Kanawha @& Ohio..........)...... 2 ||St. Louis & Chicago...... ecccees| _& 

BE Miecccanesesnenecccel ccoces _ i, steamecuth scomuneee = ate he 

AM ceeutind eee, quaige « ca Fee 8 Paul E.& Gr. Tr..1lat4&\102 104 

lst 68. spsencouversecosess| OEE, AMS. Scioto Val. lst, 78, Tr. rec.'113 |...... 
OE fe a 7 2d, 7s, Trust receipts... -) 85 
Lehigh & Wilkes, Goal... 28 30 |\To1edo Peoria a& W est... | 13% 1s 
Little Rock & Ft.Smith..' 6 742!! Utah Central.—1st 6s....-. 1100 |....- 
LN. A. kt Div. 0208 aia ee sew 1 t, 53 ... 103% 104 
Louisv. St. Louis & Tex..| 27 2749'| New Re eee} 8O | BOK 
Memphis« Cha’st. consols' "i7* eee | West. Car —Con. 63 ...| 921g 94° 
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Zuvestment 


AND 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—v‘z., January, March, May, July, September 


and November, and ts furnished without extra crt-y 


0 


all regular subscribers of the CHRONICLE. EKatra copi-s 
are sold to subscribers of the CHRONICLE at 50 cents each 
and to others at $1 per copy. 

The Gensral Quotations of Stocks and Bonds, occ upying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
















































































RAILROAD EARNINGS. 

Latest Earnings Reported. Jan. 1 to Latest Date, 
ROADS. ee ——- 

Weekor Mo| 1889. 1888. 1889. 1888, 

$ $ = ~ 
Addison & —. ee ce ak Dieeenenn 42,56€ 33,939 
Allegheny Val..|May....... 178,183) 163,311 852, "731 798,165 
Anniston & Atl. iacnand 7,OL1 7,271 55,638 51,919 
Anniston & Cin. July sical 8,991 Saini eal pg RS a 
Ashy.& Spartan, July.....-.. 11,100. 9,813 5,897 60,450 
Atch. T. & &. Fe.. ‘1st wk Aug) 357,229) 360,578 11 007 rahe 
St.LSK.C. &C ‘ol. Ist wk At g 2,010) 1,431 33.209 aaa elias 
Gulf.Col. &8.F. 1st wk Aug 57,015; 57,404) 1,886,923) 1,508, 

Califor’a Cent. | ‘Istwk Aug 17,364) 13,957 | » aoe 
Califor’a Sou. “1st wk Aug 12,547, 25,743 465,182! 1,047,068 
Total system}. Ist wk Aug 469,239) 487,429 14,885,887/13, 980, 382 
Atlanta & Char ‘June ...... 102,553. 82,646| |709:770 624,9! 3 
Atlanta & W.Pt.|July....... 23,334, 26,287] 226,117) 2921 ,009 
Atlantic & Pac..|;2d wk Aug 47,003) 53,750; 1,661,821) 1 867, 655 
B.&0. E18: Lnes'July....... 1 a : D899, (1,315,937 9,1 11,330 8,600,112 
Western Lines July....... I7,710; 441,618) 2,716,818) 2 B17. 196 
ee r ee 1, 365, 609 1 ,657, 5535/11,528,148 11,217'308 
Balt. « Potoniaec June ...... 122,195) 133,869 787,423 745,431 
Beech Creek....'\July....... 73,742; 71, ‘079 433,900 545,380 
Buff. Roch. & Pitt /2d wk Aug. 41,185, 38,403) 1,192,688) 1,175,737 
Bur.C.Rap.&N./May....... a iat 194,501; 1 ,067, 334) 1,026,533 
Cairo V. « Chic.|4thwkJ’ne 13,1 12,195 325,1 5 "328/805 
Camden & Atl..|June ...... 68,6 63,027 274,194 253,011 
C: mamnee Pacifie 2d wk Aug.| 312, 000 q 269,000 8,294,494) 7,549,745 
Cp. F’r&Yad. ag \July....... 28,415 24,887 17,582 176,266 
Ceat. Br. U. P..\June ...... 53.1 21 60,572 3 29,795 18,502 
Cen. RR.& Bg.Co|June....... 506,739) 465,761] 3,427 "660 3,269,699 
Central of N. J..|Jume ...... 1,190, 1930/1, O7 4, 180) 6,040,400 5, 756, 047 
Central Pacific...) June ...... l, a 023'1 ~~ aoe , & 117, 897 7, 260, 129 
Central of 8. C../June ...... 664 6,931 90,172 51,208 
Charlest’n & Sav|June ...... 40, 689 38, 888 323, 667 300,385 
Char.Col. & Aug. | July....... 71,550 67,595 485, 096 492, 429 
Chat.R’me&Col, | May. ...... PT «| Sbneckne 93,3] RRR RS Oe. 
Cheraw. & Darl.|June _..... 38 3,768 38,297 37,007 
dChes. & Ohio ..|July....... 586,306) 442,326) 3, 172, 624) 2,871 "497 
Ches. O. & S. W.|June ...... 152,322' 143,219 "940,814 912'899 
Eliz. Lex.&B.8. June ea 56,991 77,207 391,047 457,111 
Cheshire........ I ccsen 60,996 | 50,835} 296,919) 266,507 

es. & Lenoir .|June ...... 4,649 4,742 34,567 38,4 
Chic. & Atlantic. 2d wk Aug. 5,013 432,263) 1,272,429) 1,374,710 
Chic. Burl. & No June ...... 141,861! 174,004} 932,295) 795,362 
Chic. Burl. & Q. June ...... 2,109,207/1,953,934/11 ,962, 777| 9,975,966 
Lines contr’l’d| June ...... 574, 853) 491 906 3.383. "749 2,599,268 
Chic. & East. Ill. \2 2d wk Aug. 55,447! 56,575! 1,533,499] 1,550,937 
Chic. Mil. &St.P.. 2d wk Aug.!| 4: 53, 000; 449, 253/13,994,918/13,397,285 
Chic. & N’thw’n.|July.....-. 2 267,573. 2. 149, 667/|13, “— 363/13, 627 093 
Chic. & Oh. ag A 6 ocwewe 4,910) 353 40, ye 25.755 
Chic. Pe. & St. L.| May. ...... 28 016. 25,117 139.929 117,460 
Chic. 8t.P.& K i z jdaly nea 268. 037 186, 270) 1,560, 147 1,136,760 
Chic. St.P. M.&0O. June ...... 478,734 D6L,689 3 739,001} 2 ‘794. 266 
Chic. & W. Mich.|/2d wk Aug.| 25,310) 27,706) 831 "899 847,636 
Cin. Ga. & Ports. J SRE 5,937 | 6,357 33,846 34,181 
Cin. Jack. & Mav|2dwk Aug.| 16,216 11,275) 350,566) 299,654 
Cin. N.O. & T. P. 2dw k Aug, 72,160 £65,798) 2,224,284 2,170,965 
Ala. Gt. South. |2d a Aug. 33,0381; 27,028! 1,081,636 909,403 
N. Orl. & N. E.\2d wk Aug. 13,635 14.206 "534.930 499,252 
Ala. & Vicksb.|2d wk Aug. 8,731 7,425! 324,013) 265,991 
Vicks. Sh. & P.|2d wk Aug. 9,16s' 9,581) 315,274) 289,320 
Erlanger Syst. 2dawk Aug.| 136,725 124,038) 4,530,137) 4,134,931 
Cin. Rich.& Ft.W)2d wk Aug. 8,672 7,320 267,468 243,842 
Cin. Sel. & Mob.|July....... 5,473 8,335 54,290 58,177 
Cin.Wab.& Mich, |July....... 49,200 40,817 287,779 263,408 
Cin. Wash. & Balt | 2:1 wk Aug. 49,294 43,278) 1,225,962) 1,221, 467 
Clev.Akron&Col| ist wk Aug 15,311 12,635 421,686 367,025 
Cley. & Canton.. July Sh 37,530 30,523 233,013) 214.973 
eCL.Cin.Ch.&8.L)2d wx Aug.! 238,028) 222,220) 5,122,269; 4,793,978 
Clev. & Marietta) July....... 21,410 21,448 "139,287 re 154,533 
Color. Midland. .|/2d wk Aug 30,820 27,284 992,356 795,798 
Col. & Greeny ..|July....... 43,900 36,897! 384,175! 328,767 
Col. & Cin. Mid.,;2d wk Aug, 8,327 7,889 195,533 197,465 
Col. Hock. V.& * ‘st wk Aug 53,846 63,749, 1,365,618 1,598,004 
Coving.& Mac’n.|June ...... 5,912 3,094! 44,988 19,344 
Day. Ft.W.& Chi. ee 38,642 32,374 265,655 223,277 
Denv. & Rio Gr./3G4 wk Aug! 149,000 154,500 4,711,781' 4,696,691 
Denyv.S.Pk&Pac|June ...... 86,099 104, 606) 387,222 511.358 
fDen.Tx.& F.W.\2d wk Aug, 60,763 32,177, 1,308,283 974,096 
Det.Bay C.& Aipiith wk J’ iy) 15,833 16,439 311,512 283,066 
Det.Lans’g & No|/:dwk Aug.) 20,513 26,722) 648,041 577,289 
Duluth sS.S.& Atiizdwk Aug.! 47,653 41,180! 1,049,897 776,751 
E.Tenn. Va. &Ga.|2d wk Aug. 116,896 107,153) 3,516,523, 3,318,226 
Evans. & Ind’ plis!2d wk Aug. 7,636 6,541) 168,236 139,996 
Evansy. & T. H.!2d wk Aug. 19,150 23,374 522,163 510.574 
Fitchburg....... iit 477,076 450,064! 2,646,045 2,440,247 
Flint. & P. Marq.|2d wk Aug. 42,584 43,287) 1,461,200, 1,506,172 
Flor. Cent. & P../2d wk Aug. 15,699 1 2'620 §80,817 6 15,812 
Ft. W. Cin. & L..|/June ...... | 24,534 21,774 139,914 125,760 
Georgia Pacific. |July....... 105,594 93,840 Ltt 461 693,645 
Geo. So. & Fla..'June ...... rae sseceess res 

Gr. Rap. & zae.. dwk Aug. 55,840 49,043) 1, 103) 780 1 erie 
Other lines. ..,2d wk Aug. 3,512 3,637 24,942 122,545 
Grand Trunk. ../\WkAug.10 400,946 867,522 11, a7. 735) bee tid 94 
_ Chie. & Gr. Tr. Wk Aug. 10 76,807 56,162 2, ‘O71, 50 - £9” "R81 








ROADS. 


Latest Earnings Reporied. 


| Jan. 1 to Latest Date. 




































































Week or Mo| 1889. | 1888. | 1889. | 1888. 
Graid Trunk— $ | . | $ . 
Det.Gr.H.& M..WkAug.10 20 che 22,917 591,128; 636,474 
Housatonic..... June ......| 97,719, 96,415 517,798 484,947 
Hous. &Tex.Cen. June ...... 180, 048 167,955 1,183, 304 997,439 
Humest’n&shen July....... 12,000, 91 9 72, ,193 
Tll.Cen. (11.&So.) | July....... 1 061,049 888, 366. 7,467, rt) 6,339,960 
Cedar F.&Min. July.......! 6 906, 8,486 49,988) 51,658 
Dub. & Sio’xC.|July....... | 120,336) 142,997, 891.566) 911,056 
Iowa lines ....|July....... | 127,292) 141 483. 941,554 962,712 
Total all ....|duly....... 1, 188 341 1, 039, 849 8, 409, yok, 7,302,672 
Ind. Dec.& West. |July....... 31,2 215) 27, 293: 200,4 92,284 
Int. & Gt. Nor.../July....... 253. pn 210, 149, 1, 777, 716 1,565,806 
flowa Central...\2dwkAug.' 33, 29,88! | "840, 129 02,489 
Kanawha& Ohio|2d w k Aug. 3°o77 7,012. 143,047 147,636 
K.C.F.S. & Mem |Ist w k Aug 89,224 70,347, 2,687,269) 2,416,323 
Kan. C. Cl. & Sp.|1st wk Aug 4,089 4,246) 152,597 50,523 
K.C.Mem. & Bir. | lst wk — 17,731 5 ES SENT ae Se : 
K.C. Wy. & N.W |July.......| 5,960, 28,246! 226,670| 141,019 
Kentue v Cent.|June ...... 79,282 9,872: 53,170 3,962 
Keokuk & West.|2d wk Aug. 7,433 5,767, 190,754 85,312 
Kingst’n & Pem.|2d wk Aug. 2,824 3,148 116,425 13,55 
Knoxyv. & Ohio./May....... 41,893) 33,132 2} 238,888 98,566 
L. Erie All. & So |July....... 4,465 5,145) 34,250 31,467 
L. Erie & West..|2d wk Aug. 56,534 50, ,037 1 469, 468; 1,199,767 
Lehigh & Hud..|July....... »3 0 24,018 15 1,560 138,115 
L. Rock & Mem.|lst wk Aug 10,468 13,781 323,445 393,229 
Long Island... —. Eee 4,117; 433,727| 1,877,274) 1,848,292 
La. & Mo. River. June ...... 36,949 33,231 192,297 205,619 
Louis. Ev.& St.L.| 4th wi J’ly 29,461 25,540 539,223 926,052 
Louisv.& Nashv.'2d wk Aug.) 353,755!) 307,950'10,420,776; 9,672,020 
Louis. N. A&Ch.|\2dwkAug.! 46,965 48,271) 1, "407, '020' 1 »293,270 
Louisv.N.O. & T.|2d wk Aug) 40,755 36,045 1,489,687 1,341,035 
Lou. St.L.& Lex.|July....... . “TE ousicsiel .xamasdeih:..-.eenead i. 
Louisv. South’n.|July....... | $31,000 0 Ee ee 
Memphis & Chas| |st w kAug! 39,995 31,561 974,878 923,020 
tMexican Cent.../2d wk Aug.| 114,178; 112,747; 3,816,844 
tMex. National! .|July....... 293,292) 171,753) 2,130,319 
tMexican R’ way} WkJuly 27 75,886 70,508) 2,467,248 
Mil. L.Sh. & West/3d wk Aug 85,266 67,560; 2,120,333) 
Milwaukee & No|2d wk Aug. 24,8 23,021 692,285 
Mineral Range..|July....... 9,920 9,433 61,443 
sanene. & St. L. SS 119,787) 169,634 711,167 
M.St.P. & 8.S.M./July....... 116,705 84,333 749,250 
Mo. Kan. & Tex.) July....... 626,134) 509,996) 3,767,435 
Mobile & Ohio ..|July....... 204,933) 179,232) 1,681,951 
Montana Union.)|June ...... 64,206} 73,844 344,142 
Nash. Ch. &St.L.)July....... 299, "209 262,584! 1,964,110 
Natchez Jae. &C. | 3d wk J’ne 2°410 2,247 82,856 
ad Brunswiek.|June ......) 87,504 80,969 432,659 
N. Jersey & N.Y.|May....... | 21,333 18,950 87,26 
New Orl. & Gulf|July.......! 10,576 9,267 92,662 
N. Y. C. & H. R.| July....... (2,951,919 2,8: 50, i91/ 19,732,064 
N. Y.L. E. & W_|June...... 2,311,604 2,232,194 12,196,582 
N. Y. Pa. & Ohio|June ...... 549,128| 538,717) 2,915,192 
N. Y. & N. Eng..|June ...... 479,880; 450,079 2,599,108 
N. Y. & North’n.|July....... 56,865 58,959 "341, 125 
N. Y. Ont. & W../20 wk Aug. 45,165 39,689) 1,084,468 
tN. Y. Suso. & W./June ...... 116,180) 113,639 ‘600,931 
Norfolk & West.|2dwk Aug.) 124,439 100, 988) 3,184,393 
N’theast’n (S. C.)| June ...... 32,274 43,041 328,115 
North’n Central.|June ...... *416,553| 551,260; 2,715,301 
Northern Pacitie!2d wk Aug.) 429,931) 3. 8, 446/11,852 2,592, 
Ohio {[nd. & W..|lstwk Aug! 30,600 30,695 "802 ,A32 
Ohio & Miss..... 2dwkAug.; 101,481; 96,539) 2, 328, 169 
Ohio & Northw..|July....... 19,130; 16,600 16,425 
Ohio River...... 2d aig Aug. 12,820 12,619 314,430 
Ohio Southern..|July....... 32,717 35,559 277,710 
Obio Val. of Ky.|4thwk J’ly 6,157 4,535 78,682 
Omaha & St. L..| June ...... 39,052 32,349 221,350 
Oregon Imp. Co.|May. ...... 405,138) 452,154) 1,634,984 
Oreg. R. & N. Co.|June ...... 541,473) 530,697, 2,666,952 
Oreg. Short Line JUNE ......| 289,736) 227,021) 1,462,376 
Pennsylvania ..| June ...... \* 3931020/5,080,402/ 25,004,237 
Peoria Dec. &Ev.|20 wk Aug. | 14,757 15,698 422,853 
Petersburg... .. Rael 8,545 37,291 252,568 
Phila. & Erie...) June ......) 18,926| 431, 172 1,960, 735 
Phila. & Read’g. June ...... 1,536,732)1, ive Pew 
Pittsb. & West’n|June ...... ' 114,790 7,730 679,509 
Pitts.Clev.&T. ae one 39,791 "120 rer 
Pitts.Pain.& F.| June ...... 28,890 ,670 142,163 
Total system) 2d —t Aug.| 40,372 43,549 1,325,324 
Pt. Royal & Aug.| June ...... | 14,675) 18,629) Io 2,025 
Pt.Roy.& W.Car.|June ...... | 17,496 16,925 179,249 
Prescott & Ariz.|July....... 9,149 8,82 75,046 
cR.& Dan. Sys’m/2d wk Aug.) 235,173) 215,271) 6,585,598 
Rich. & Petersb,| June ...... | 23,742) 23,443 146,365 
Rio Grande W..|2d ig Aug.) 27,350; 27,075 839,895 
Rome W. & Ogd.|Ju .---..| 281,379) 297,226) 1,539,283 
St. Jos. & G. Isl.) 2d wk Aug. | 80,616) 22,613) 684,554 
St.L.A.&T.H.B’s/2d wk Aug. | 22,360 18,541 597,996 
St.L. Ark. & Tex.'!2d wk Aug. 72,823 67,018! 1,854,788 
St.L.& San Fran.|2d wk Aug.! 122,461/ 119,206) 3,332,430 
St. Pan! & Dul’th|July....... 120,357) 181,595) 624,447 ,028 
St.P.Min.& Man.|July....... 638,789) 825,268 4,036,473 4,915, 367 
S.Ant.&Ar.Pass.|!st wk Aug 28,694 18,637 660,546 548,650 
8. Fran.& N.Pae.|3 wks J uly 55,694 GEE © cetinwacl . 60.6ne0 
Sav. Am. & Mon.|July....... 14,295 7,699, 100,181 ,604 
Scioto Valley...jJune ...... 43,971| 49,718 300,386) 312,185 
Seattle L. S. & E. 2d Ww! Aug 8,030 4,217 LOGGOG .. ceecces 
Shenandoah ValjJuly....... 85,000, 71,512 477,871 458, 972 
South Carolina .JJuly....... | 96,661}  83,211| 723,434 676,914 
So. Pacific Co.— | 
Gal.Har.&S.A.|June ...... | 284,681) 295,252 1,800,447) 1,854,571 
Louis’a West..|Jume ...... | 78,577 71,9389 489,834 44 5,297 
Morgan’sL&T./ June ...... | 315,367| 289,523 2,403,585) 2,437,512 
N. & Mex.|.June ...... | 12,703 9,919, 64,751 52,655 
Tex. & N, Orl.|June ...... 132,289 104,412 _ 749, 081} 664,248 
Atlantie sys’mj|June ...... | §23,616' 771,095 507,698! 5,454,278 
Pacific system|June ...... 2,841, 152 2, 950, 619 13° "769, 784 16,602,073 
Total of all..| June ...... i3, ‘664, 768 3, 721,714 21,277,481 | 22,056,352 
So. Pac. RR.— 
No. Div. (Cai.)'June ...... | 189,246 182,368 948,262) 888,892 
So. Div. (Cal.)'June....... 495,591 | 554,678 2,960,363) 3,388,459 
Arizona Div..'June ...... 127,256 155,598 936,737| 1,136,098 
New Mex. Div.|June ...... 67,843 84,842 484,85 540,839 
Spar. Un. & Col.'June ...... 6,843 5,357 55,239 47,900 
Staten I. Rap. T. July....... | 125,905 145,262 534,246) 514,196 
Summit Branch. July....... 98,389 107,136 679, 883 812,333 
Lykens Valley July....... 54,5 57,165, 457,278 582,590 
Texas & Pacitic. 2d wk Aug. 111,807| 102,637 3,589,485) 3,568,845 
Tol. A. A.A N, M.'2d wk Aug. 18,677 15,012 556,199) 363,666 
Tol. Col. & Cin..| July....... 20,746, 16,865 137,664) 99,563 
Toi.& Ohio Cent. 2d wk Aug. 27,408, 20,648 684,644; 687,039 
Tol. & O.Cen, Ex, July....... 8,970, aE; i:aemeith yer = 
Tol. P. & West... 2d wk Aug. aes 17,521 529,715' 508,420 
Tol, St. L. & K.C. 3d wk Aug | 15,809 59 4,720| 299, "014 
Union Pacific... June ...... 2.508 039'9 2,483, "263 12 »778,688 13,493,580 
Total systemf.. June ...... 3°340°: 289 3.203. 962 16, 541,359 17,439,111 
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| Latest Earnings Reported. | Jan. 1 to Latest Date. 








ROADS. ——— 
‘Weekor Mo| 1889. | 1888, | 1889 1888. 

| $ ¢ | ¢ ey 
Utah & North’n.|June ...... 174,172) 180,406; 913,047 922,356 
Valley of Ohio.. July....... 96,758 | 56,613, 354,637 326,743 
Vermont Valley June ...... 14,888 15,890) 82,711 81,861 
Virginia Midl’d. July....... 175,800) 154,928 1,139,970 998,209 
Wabash Railw’y June ...... 999,240 506,346) 3,039,771) 2,911,966 
aWabash ....... 2dwk Aug.’ 298,624) 273,432, 7,402,848 7,000,930 
Wash.O0.& West. \July....... 11,650 10,815 62,026 60,483 
Western of Ala.|July....... 29.011; 29,430; 277,581! 256,238 
West. N.Y. & Pa. 2d wk Aug. ' d 6,300) 75,600) 1,977,102 1,839,419 
West. N. Car’l’a.'July....... 68,200, = 48,940 507,978 391,616 
West Jersey.....) June ...... 132,276) 150,636 629,109 665,971 
W.V.Cen. &Pitts.'July....... 72,837) 43,248 418,155 338,120 
Wheeling & L.E. 2d wk Aug. 19,351 17,317 531,073 529,404 
Wil. Col. & Aug. June ...... 52,961 50,349 439,684 399,S87 
Wisconsin Cent. 24 wk Aug. 89,521 82,732 2,316,494! 2,180,874 








* Operations interrupted by the great floods. 


which half ownership is held. 


now included, 


included in both years, 
months in both vears. 


+; Mexican currency. 
b Includes the Memphis division in 1889. 
of entire system. including all road operated. 


¢ Including lines in 
«© Wabash 


R’way 


e Earnings 
1 , @ Richmond & Allegheny 
J Includes Fort Worth & D. C. for first three 





_ Latest Gross Earnings by Weeks.—The latest weekly earn- 
in gs in the foregoing table are separately summed upas follows. 
Taken as a whole, there is no change in the character of the 


weekly returns of earnings. 
there is a gain on 73 roads of 9°82 per cent. 


For the second week of August 















































2d week of August. | 1889. 1888, Increase. | Decrease. 
§ $ x 
Atlantic & Pacifie........ 47,008 | t=. 6,742 
Buffalo Roch. & Pittspurg 41,185 38,403 | arene 
Canadian Pacific....... --- 312,000* 269,000 CERO  ccncccc- 
Cuicago & Atlantic ....... 45,013 43,263 > en ee 
Chic. & East. Llinois..... : 55,447, nt tek anes 1,12 
Ohicago Mil. & St. Peul.... 453,000 449,253 3,747 iia esa 
Chicago & West Mich .... 25,310 uf. iii» es 2,396 
Cincinnati Jack. & Mack.| 16,21¢ 11,274 "fea 
Cin. N.O. & T. P. (5 1'ds) | 156,725 124,038 et RES 
Cincinnati Rica. & Ft. W.) 8.672 7,320 - . \ perme 
Din. “Wash. &. Balt........ 41,294 43,.27¢ Sarna 
Cleve. Cin. Ch. & St.L...| 238,028 222,220 BEE ss weencece 
Colorado Midland........ 30,82 27,234 
Col. & Cin. Midland ...... | 8,327 7,889 a ree 
Denver & Rio Gr.........! 138000, 156,500) = ....... 18,500 
Denver T. & Ft. Worth... | G0,763) 32,177 28,586 stitial 
Detroit Lan-ing & No....' 20,513 20,722 iets: a 209 
Duluth 8. 8. & Atlantic... 47,652! 41,180 ) sees 
East Tenn. Va. & Ga...... 116,896 107,153 | aS 
Evansville & Indianap.. 7,676) 6,541 1,145) al 
Evansville & T. H........ 19,150, 23,374 a 4,224 
Flint & Pere Marquette. .. 42,584 MY | 7u3 
Fla. Cent. & Peninsula... 15,699 12,620 eae 
Grand Rapids & Indiana. 55,840 49,043 fre Soe 
Other lines......... re, 3,512  . rae 125 
*Grand Trunk of Canada. 400,946 367,522 33,424, ssebiiene 
*Chicago & Grand Tr... 76,807 56,162 EES: 
*Detroit Gr. H. & Mil... 26,707 22,917 NE 2,210 
Iowa Central............ 33,628 29,889 3,739 ielaeaiia 
Kanawha & Ohio......... 6,277 7,012 eed «kd 735 
Keokuk & Western ....... 7,433 5,767 1,666 ee 
Kingston & Pembroke.... 2,824 3.148 giesece: 24 
Lake Erie & Westerv..... 56,534 50,037 6,497 seatcuns 
Louisvilic & Naxhville.... 353,755 307,950 45,805 paneeens 
Louisvilie N Alb. & Chie. 46.955 48,271 siti Sle 1,306 
Louisville N.O. & Texas. 40,7595 36,045 4,710 eons one 
Mexican Centrai.......... 114,17 112,747 1,431 patina 
Milwaukee L. Sh.& West. . 81,532 66,42> | 15,104 9eeeeees 
Milwaukee & Northern.. 24,800 23,021, i .. , eoneaee 
- ¥. Ont. & West......... 45,165 39,689, eres 
Norfolk & Western........ 124,439} 100,988! 237452) [72702 
Northern Pacific.......... | 429,931) 358,446] TEE ccctnnes 
Ohio & Mississippi-....... / 101,481L 96,539' Geet 8 306-- eaekeeumn 
a | 12,820 12,619) eee 
Peoria Dec. & Evans... 14,757 BOVEPS!  sccsecc. 941 
Pitts. & West., tot. syst'm 40,372 FF) errr, 3,17 
Rich. & Dany. (8 roads). | 235,173) 215.271 a 
Rio Grande Western .. | 27.350) 27,075 a § sess 
Bt. Joseph & Gr. Isiand.. | 30,616 22,613 i. § ssened 
Bt. L. Alt. & T. H. Brehs | 22,360 18.541 eae 
Bt. Louis Ark. & Texas.. 72.823 67,018 | anata: 
Bt. Louis & San Fran ....' 122,461! 119,200 i peeeeas: 
Seattle L. S. & East....... 8,030 4,217 J. sprees 
ie Pe, ccncecens ' = =6. 111,807 102,637 CS Per 
Toledo Ann A. & No. Mich | 1,677 15,012 Yer 
Toledo & Ohio Central) 27.40- 20,648 6.760) veaeaus 
Toledo Peoria & Western... 19,183 17,321 * jor 
Toledo St. L. & Kan. C...' 33,250 14,773 oe 5 Sora 
Wabash <conso]. s\stem).' 248,624 273,432 5”) ae 
Western N. Y. & Penn.....! 76.300 75,600 are 
Wheeling & Lake Erie.... | 19,351 17,317 | ae 
Wisconsin Central .......| 69,821 &2,.732 Dl - “Keeedeu: 
Total (73 roads)......... 5,244,681) 4,775,545 511,856 42,720 
Met increase (9°82 p.c) | = .....22.| — ccncnee 469,136 ata aial 
* For week ending August 10. 
The complete statement for the Ist week of August covers 


89 roads, and the increase is 8°54 per cent. 














lst week of Augus!. | 1889. 1888. Increase. Decrease. 
ba) $ 
Prev’ly report'd (74 roads) 5,025,831! 4,608,627 471,441! 34,237 
Atch T.& &. F.& L’sed I’s.: 357,229! 360,57=| = ........ 3,349 
St. Louis K. C. & Col... 2,010, 1,451 , ae 
Gulf Col. & Santa Fe.. | 57,015) 57 ,40< kee ae 886 
California Central .... 17,564. 13,957 Sse 
California Southern. .. 12,547) ak ae 13,196 
Cleveland Akron & Col.. 15,311) 12,634 Ts ais 
East Tenn. Va. & Ga..... 113,975 9<,885 ee ee: 
Fiorida Cent. & Pen..... 18,018) 18,265 cietaiin A 250 
Kansas C. Ft. 8S. & Mem. $9,224 70,347 2 ernie 
Kansas C. Clin. & Spr... | 1 Osy) 4,246 whiten.” | 157 
Kansas C. Mem. & bir...) 17,733} 13,564 See - ‘deca 
Little Rock & Mempiis.. | 10,465 | a ee | 3,313 
Memphis & Charleston. | 39,995, 31.561 S484) e000 
Ohio ind. & Wes:ern... | 50,600) DE = eaeces 95 
San Autonio & Ar. Pass.. 28,694 18,637 | ys aes 
Total (59 roads)........ 5,840,101 5,380,359 534,728: 74,986 
Wet increase (8°54 p.c.).) .ccceee.) eee ee. ) __——— 











aa 


Net... 
Oct. 1 to Ju'y 31, 2? Gross. 
10 months em 


West of Ohio River. Gross. 


Net... 
Oct. 1 to July 31, 2? Gross. 
10 months ....§ Net... 


Total system.....Gross. 
Ne t. ° 
Oct. 1 to July 31, 2 Gross. 


10 months..... 5 Net... 
Illinois Central...... Gross 
et .. 


Net less perman’t expenses. 
Staten Isl. Rap. Tran Gross. 
N _ 


Net. 
Oct. 1 to July 31, eee 


10 months..... Net... 
Summit Branch......Gross. 
Net... 

Lykens Valley..... GToss. 
Net... 


Tenn. Coal & Iron Co. Net... 


Roads. 
Buff. Roch. & Pitts..Gross. 
Net.. 


Clevel’d Akron & Col. = ross. 
Ce as Ve BS Bh ccc Gross. 
Net... 


Deny. Texas & Gulf.Groes. 
Net... 
Louis. N. Alb. & Chic.Gross. 
Net... 
Rome Wat. & Ogs...oene. 


PAUiy 
Oct. 1 to June 30, ; Gross. 


9 months....... Net... 
Tol. A. A. & N. Mich.Gross. 
Net... 


EXDTESS .ccccccces coccce- 


Roads. 
B.&O. E. of Ohio Riv Gross. 1,45 


12,580 


341,618 2,716,818 2, 


—-——_July.--—-—~ 
1889, 1888. 
$ 
5,899 1,315,937 
01,467 529,205 
407.710 
77,045 2,807 


1,863,609 1, 
622,512 


] _ Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns 
for each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
Jatest months and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


—Jan. 1 to July 3L.— 


839. 


1888 


bg $ 
9,111,330 8,600,112 


2,822,923 


2,791,273 
12,926,889 12,713,540 


4,102,313 4;243,195 


617,196 


014,752 


657,555 11,828,148 11,217,308 
3,200,601 3,027,709 
17,046,979 16,633,357 


032,012 


- 1,061,049 888,366 
436,842 275,353 
420,812 265,027 
125,905 145,262 

57,389 71,502 
98,389 107,136 
6,023 7,102 
54,570 57,165 
7,386 d£.12,017 
53,900 65,400 
——— June.-—— 
1889. ew 
147,466 151,415 
33,594 32,317 
63,884 56,352 
17,921 12,227 
204,231 251,462 
230.152 189,313 
41,091 46,723 
291,727 194,678 
71,774 77,368 
*281,379 297,226 
"106,660 130,828 
70,823 49,925 








plus, $294,687. 


ton-mile rate, 0°50 cent. 


Total ($2,659°41 p. m.).$1,363,531 

Net earnings (6°49 per cent), $87,509. 
& N. RR., $14,000: other receipts, $2,301—total available rev- 
enue, $103,808. Paid rental leased lines, 312.814, 
| surplus, $90,994; surplus from last year, 5205,693—total sur- 





{ 





Net earnings 


1,667,351 miles. 





O2 


4,758,t07 4,757,947 
7,467,819 6,339,960 
2,804,042 1,915,542 
2,687.LE€6 1,840,427 
534,246 514.196 
153,852 159,963 
703,531 678,821 
177,628 196,729 
679,883 812,333 
£0,767 110,308 
457,278 582,590 
def.30,297 def.27,348 
$68,301 397,200 
—Jan. 1 to June 30.— 
1889. 1 . 
¥ $ 
944,774 941,797 
241,403 168,128 
84€,125 303,961 
81,162 66,658 
1,097,664 1,286,100 
420,054 581,807 
1,110,637 1,018,012 
350,145 303,696 
1,539,283 1,499,267 
559,299 577,885 
2,42V,231 2,360,577 
958,646 982,933 
444,210 283,582. 
186,568 113,433 


ANNUAL REPORTS, 


The following railroads have not made any reports for the 
year 1888, and to supply a record of their statistics in the 
CHRONICLE, the statements below are reprinted from the vol- 
ume of Poor’s Manual just issued : 


Central Iowa Railroad. 
(For the year ending December 31, 1888.) 
Train mileage—Passenger, 458,166; freight, 1,22 
50,687—total, 1,731,530 miles. 
carried one mile, 9,548,570; average mile rate, 2°63 cents, 
Tons freight moved, 903,687; moved one mile, 116,894,406; 


average ton-mile rate, 0°91 cent. 

Eurnings— wre Expenses — 
a $251,656 | Trausportatior......... 
0 aaa - 1,062,+62 | Motive power.......... 
Dh. demesaghiesmeusbonnde 36,631 | Maintenulce of cars... 


Maintenance of Wey... 
Mise. llaneous...... 


Chicago Burlington & Northern Railroad. 

(For the year ending December 31, 1888.) 

Train mileage—Passenger, 547,123; freight, 965,503; other, 
66,102—total, 1,578,728 miles. Passengers carried, 330,293 
ried one mile, 18,911,313; average mile rate, 1°69 cents. Tons 
freight moved, 1,169,033; moved one mile, 


Earnings— (| Expenses-- 
PIE cnc cceeseses $321.319 | Tra: sportation......... 
Dh iiin apadbakeoced 1,643,653 | Motive power ......... 
tines snneedeigne 22,279 Maintenance of ears... 
OO Ee 18,643 | M’nten’e way & builds. 
Miscellaneous..... _— BOGSE | MBs cncnccccccesace 


* Decr2ase due to interruption of coal traftic, caused by floods, 


2,727; other, 
Passengers carried, 380,282; 


$536,198 


101,i 





Tota] ($2,485°73 p. m.) $1,276,024 
Add rental of B. C. R, 


Balance 


; Car- 


6,989,449; average 


$947,678 
92,176 


80,532 


314,947 
145,022 





Total ($5,487°€6 p. m.) $2,026,318 Total ($4,279 91 p. m.) $1,680,358 
22°08 per cent), $445,960. Add interest and 
exchange, $15,553—total available revenue, 5461,514. Pay- 
ments: Interest on bonds, $635,812; trackage rental, $67,479; 
taxes, $87,960—total, $791,252. Balance, deficit, $329,738; de- 
ficit from last year, $68,578—total deficit, $493,316. 
Louisville New Orleans & Texas Railway. 
(For the year ending December 31, 1588.) 

Train mileage—Passenger, 802,088; freight, 845,263—total, 

Passengers carried, 675,745: carried one mile, 


23,653,025; average mile rate, 2°41 cents. Tons freight moved 
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670,302; moved one mile, 171,990,366; average ton-mile rate, 
0°91 cent. 


Earnings— ' Exrpenses— 
Passenger..... + eaeusees $713,516 Transportation......... $597,16 
Freight..... acd mma 1,566,207 | Motive power ......-.. 502,139 
Di ithtenmaite datimnaaes 49,195 Maintenance of cars... 153,870 
DENG. cuccone saeccoes 54,450 Maintenance of way... 483,892 
Miscellaneous... ........ 42,916 CIs caridansscosmnne 44,829 


Total ($4,642°34 p.m.) $2,426,316 | Total ($3,409 34 p. m.) $1,781,892 


Net earnings (26°56,per cent), $644,424; other receipts, $8,017; 
total available revenue, $652,441. Payments: Interest on bonds, 
$445,600; on debt, $3,951; rental, $7,137; miscellaneous ex- 
penses, $29,986; taxes, $64,684—total, $551,359. Balance, sur- 
plus, $101,082: add surplus from last year, $384,526u; surplus, 
as per balance sheet, $485,609. 

Milwaukee & Northern Railroad. 
(For the year ending December 31, 1888.) 

Train mileage—Passenger, 468,544; freight, 412,714; mixed, 
39,707; other, 19,544total, 940,509 miles. Passengers carried, 
270,836; carried one mile, 10,046,721; average mile rate, 2°60 
cents. Tons freight moved, 542,787; moved one mile, 64,279,- 
254; average ton-mile rate, 1°21 cents. 


Earnings— } Expenses— 
| $261,805 | Transportation........... ‘$389,677 
ae ni taReatate 781,401 Motive power and cars.. 110,491 
Movil and express....... 41,038 Mainten’ce way &build’s 137,511 
Miscellaneous, .... — 3,478 | Gometal. . cccccovcccecesces 119,707 





—— | 
Total ($3,409°39 p. m.) $1,085,719 | Total ($2,378°35 p. mile) $757,387 

Net earnings (30°24 per cent), $328,332. Payments: Interest 
on bonds, $222,420; rentals, $20,102; other payments, $7,652— 
total, $250,174. Balance, surplus, $78,157; surplus from. last 
year, $134,923; total surplus, as per general balance sheet, 
$213,081, 





Minneapolis & St. Louis Railway. 
(For the year ending December 31, 1888.) 

Train mileage—Passenger, 444,222; freight, 578,134; other, 
17,545—total, 1,039,901 miles, Passengers carried, 453,543; 
carried one mile, 13,019,508; average mile rate, 2°35 cents. 
Tons freight moved, 844,964; moved one mile, 80,338,838; 
average ton mile rate, 1°19 cents. 


Earnings — Erpenses— 
a $305,631 | Transportation......... $200,460 
Freight, .....c0..cecrcce 957,901 | Motive power.......... 263,292 
TT 41,784 , Maintenance of cars... 91,648 
ie ier 23,619 | Mainten’ce way&»ldgs. 301,026 
Miscellaneous .......... B5,623 | Gomewall.... ccccccas «coe 155,771 








Total ($3,710°10 p.m.) $1,354,559 | Total ($?,772°39 p.m.) $1,012,200 

Net earnings (25°27 per cent), $342,358, 

Ohio Indiana & Western Railway. 
(For the year ending December 31, 1888.) 

Train mileage—Passenger, 760,802; freight, 652,540; other, 
477,225—total, 1,890,567 miles. Passengers carried, 610,555; 
carried one mile, 28,367,944; average mile rate, 1°96 cents. 
Tons freight moved, 1,096,774; moved one mile, 126,783,215; 
average ton-mile rate, 0°67 cent. 


Earnings— Expenses— 
| Se $557,580 | Transportation......... $363,942 
ETT TS 851,066 | Motive power.......... 288,423 
eee 43,“36 | Maintenance of cars... 119,079 
PED: scene aheciage 39,434 | Mainten’ce way &bldgs. 230,316 
Miscellaneous .......... 3,396 | General and taxes. ..... 150,426 





as wa * en 
Total ($4,248°05 p. m.) $1,485,315) Total ($3,273°34 p.m.) $1,152,218 

Net earnings (22°94 per cent), $343,096. Payments: Interest 
on bonds, $429,014; rentals of terminals, &c., $42,948; interest 
and discount, $5i18—total, $472,481. Balance, deficit, $129,384. 
Deficit January 28, 1888, $19,277—total deficit, as per general 
balance sheet, 5148,662. 

Ohio Southern Railroad, 
(For the year ending December 31, 1888. ) 

Train mileage—Passenger, 101,248; freight, 432,678; other, 
100,395—total, 634,321 miles. Passengers carried, 234,272; car- 
ried one mile, 2,755,897; average mile rate, 2°31 cents. Tons 
freight moved, 703,327; moved one mile, 64,099,985; average 
ton-mile rate, 0°76 cent, 


Earnings— . Expenses— 
Passenger.... ...... nites aan $63,345 | Transportation, &c....... $109,925 
Freight. .......-......... 487,675 | Motive power and cars... 53,888 
Mail and express......... 10,627 | Mainten’ce way & bldgs. 119,571 
Miscellaneous........ ... 4,195 | General. ........ Sseess ce 26,577 
Total ($4,015°31 p. mile) $566,344 | Total ($2,214°00 pn. mile) $309,962 





Net earnings (45°26 per cent), $256,382. Payments: Fixed 
charges, $131,140; taxes, $20,667; other, $639—total, $152,447. 
Seep is. $103,934; surplus from last fyear, $226,551; total, 

Savannah Florida & Western*™ Railway. 
(For the year ending December 31, 1888. ) 
' Train mileage—Passenger, 898,304; freight, 852,177; total, 
1,750,481 miles. Passengers carried, 424,951; carried one mile, 
25,161,127; average mile rate, 2°947 cents. Tons freight moved, 
— moved one mile, 97,364,060; average ton-mile rate, 
‘70c. 








Earnings— ( Expenses— 
WOONNGER. ccc cene<scce $741,514 Transportation......... $652,260 
Freight and express... 1,659,663 Motive power.......... 494,442 
Dl timitnnd céhpolinindmats 110,356 Maintenance of cars... 27,002 
Miscellaneous .......... 341,496 Mainten’ce way&bldgs. 5 18,348 
A. a | Gemesel.. .ccccevcee geene 71,673 





Total ($5,014'11 p. m.) $2,853,030 | 





Total ($3,837'84 p. m.) $2,183,728 








Net earnings (23°46 per cent), $669,301. Payments: Interest 
on funded debt, $389,841; interest on floating debt, 11,887; 
other payments, $6,800—total, $408,528. Balance, surplus, 
$260,773; surplus from last year, $85,067—total surplus, as per 
general balance sheet, $345,840, 


Jacksonville Tampa & Key West Railway. 
(For the year ending December 31, 1888. ) 

Earnings (130°5 miles)—Passenger, $153,969; freight, $230,- 
709; mail, $44,349; express, $20,515; other, $959—total, $450,502. 
Operating expenses—Transportation, $121;939; motive power 
and cars, $58,579; maintenance of way, &c., $79,664; general, 
$57,181—total, 3317,365. Net earnings, $133,137. Paid inter- 
est on bonds, $93,960. Balance, surplus, $39,177; surplus from 
last year, $130,127—total surplus, $169,304. 

Financial statement—Capital stock, $2,610,000; funded debt 
(lst mortgage 6 per cent 30-year coupon $1,000 bonds due 
March 1, 1914, interest payable January and July), $1,566,000; 
bills payable, $10,000; current accounts, $202,384; profit and 
loss, $169,304—total, $4,557,689. Contra: Cost of road and 
equipment, $4,261,172; real estate, &c., $8,557; materials and 
fuel, $21,991; bills receivable, $2,707; current accounts, 
$236,046; cash on hand, $27,215—total, $4.557,689. 





GENERAL INVESTMENT NEWS. 


Called Bonds,—The following bonds have been called for 
payment: 

CITY OF ELIZABETHTOWN, Ky.—All the outstanding bonds of 
the issue of July 1, 1881, are payable on presentation at the 
Treasurer's office, Elizabethtown, on September 1, 1889. Inter- 
est ceases dfter that date. 


CITY OF JACKSONVILLE, FLA.—Sanitary Improvement Bonds, 
Nos. 16.17 and 18, $1,000 each; Nos. 25, 26, 27, 28, 29, 30, 31, 32, 
33, 34, 35, 36, $500 each; Nos. 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 
$100 each 
will be paid by the City Treasurer, Jacksonville, Fla. In 
terest will cease September 1, 


Chattaroi.—A large interest in the first mortgage bonds 
has been purchased by Mr. C. P. Huntington. The road ex- 
tends from Ashland to Richardson, Ky., 50 miles. It connects 
at Ashland with the Elizabethtown Lexington & Big Sandy 
RR. George C. Wood is the chairman of the Purchasing Com- 
mittee of bondholders, by whom the road has been oper- 
ated since the discharge of the receiver in 1888, 


Cineinnati Washington & Baltimore.—The sale of the 
Cincinnati Washington & Baltimore Railroad was to have 
taken place on Aug. 20. Many of the holders of the C. W. 
& B. securities are, however, away from home, and there- 
fore the bonds and shares, which were to be deposited with 
the Farmers’ Loan & Trust Company of New York, have 
not yet been so deposited in sufficient quantities, and the time 
of sale has been extended to Sept. 16, 


Georgia Pacific—An equipment mortgage dated July 17, 
1889, for $2,000,000, has been authorized. The bonds bear 
5 per cent interest from Aug. 1, 1889, are due Aug. 1, 1904, 
and are guaranteed principal and interest by endorsement 
by the Richmond & Danville. The bonds are subject to 
redemption on any interest day at par, and accrued interest, 
from a sinking fund amounting each year with the annual 
interest on the outstanding bonds to 9'5 per cent of the prin- 
cipal sum of all such bonds previously issued, whether any 
thereof shall have been redeemed or not. ‘This mortgage 
provides for the paying off of the existing certificates ($649,099), 
and securing additional equipment. 

Northern Pacific.—The directors ‘Of the Northern Pacific 
Railroad Company decided at their meeting on the 21st inst. 
to recommend to the preferred stockholders for their approval 
at the annual meeting on October 17 Mr. Villard’s proposition 
to place upon the entire property of the company a consoli- 
dated morigage for $160,000,000, the bonds secured by this 
mortgage to run 100 years and to draw interest ata rate not 
to exceed 5 per cent. 

The purposes of the issue are described as follows: $120,- 
000,000 to retire outstanding obligations, including those on 
branch lines, and the $10,000,000 Oregon & Trans-Continental 
firsts that are secured by branch line obligations; an amount 
not to exceed $20,000,000 is to be set aside for the purpose of 
building branch lines as they may become essential to the 
development of the system, and $10,000,000 to $20,000,000 are 
to be disposed of at once and the proceeds applied to the im- 
mediate requirements of the company, which include pay- 
ments on the floating debt, large additions to equipment ex- 
penditures, especially at Tacoma, for terminal facilities and 
very extensive renewals of permanent way. 

The meeting of the board was attended by eight directors, 
all of whom voted for the adoption of the plan. The direc- 
tors who were absent were Messrs. Wright, Brookman, Bullitt, 
Colby and Billings. No arrangement has yet been made for 
the marketing of that portion of the issue which is to be sold. 

The ofticial memorandum given out states that: ‘‘ It is not 
expected that any more of these bonds will be issued at present 
than are necessary to meet the existing necessities of the com- 
pany, which are from $3,000,000 to $5,000,000—and possibly 
also enough in addition to retire the O. T. bonds, so that the 
total amount likely to be issued at present will not exceed 
$15,000,000. But one of the conditions of the issue is that th > 
holders of the preferred stock shall receive from the earnings 
of the company whatever sums may on examination be found 
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due them now or hereafter. This means that the surplus 
earnings of the road, which have heretofore been used for the 

urpose of making permanent improvements, will hereafter 
* paid to the preferred stockholders in the form of preferred 
dividends. In other words, instead of putting the money 


which properly belongs to the preferred stockholders into form — 


of permanent improvements, the company will be enabled by 
this issue to have the bonds represent the permanent improve- 
ments, and at the same time to pay these stockholders their 
dues. 

‘* As a safeguard against reckless expenditure, and to pro- 
tect the rights of preferred stockholders, one of the conditions 
of the authorization of this issue is a requirement that no 
issue of bonds for any purpose out of the total of $160,000,000 
shall be sanctioned, A ee it is adopted by a vote of at least 
nine of the thirteen directors.” 

The proposal to retire branch line bonds has led the CHRON- 
ICLE to procure a full list of those bonds and their terms, and 
this list includes those branches on which the O. T. bonds are 
secured. All these bonds, except the three last named in the 
table and except the N. Pacific & Montana bonds, may be 
drawn and redeemed at 105 and interest, under sinking fund 
provisions, which in most cases commence ten years after the 
date of issue of the respective bonds. 


Amount | Ma- 
| From To Miles | Oulstnd’g\tur’y 

















Dy 
1.757 ,€00/1922 
2°312'000|1922 
1.742,000|1922 
2,€50,000 1922 
730,000/1923 
1,034,000 1923 


Little Fells & ae WE Falls, 
No. Pacific 


Morris. 87 
&. B. H..: Wadena. Milnor. 117 
Fargo & mapas ~~ , a ee. 44 
i Jamestown. Mine’w’k’'n 

Jamestown & North...| ; Carrington. \Sykeston. ; 
Sanborn C. & T. M.... Sanborn. ,Cooperst’n.} 36 
Rocky Mtn. of Mont...!Livingston. (Cinnabar. | 52 : 
Helena & Jefferson Co. Prickly Pr.Jc., Wickes. 20 402,000 1924 
James River Valley...'Jamestown. |Oakes. 64 963,000 1926 
Spokane & Palouse...'MarshallJe. Genesee. [104 |1,557,000)1936 
Duluth & Manitoba. Winnipeg Je. Gr. Forks.*|110 |1,650,000'1936 

“ ‘** Dak. Div. Grand Forks. [ut’).B’dry.; 97 (1,451,000 1937 








{ 


— 
a) 











Helena & Red Mtn....|Helena. Rimini. ~ || 17 | 400,000 1937 
Dons h Je, Marreville. a3 | | | 
> pD.s , |} Jeff-rson Je. |Calvin. 01) 
N. P. & Montana ... ; Mis: oula. \Grantsdale | 50 {| 131 1938 
Drummond. |Rumsey. 32) 
N. P. LaMoure & M. R. La Moure. Edgeley. 21 | 318,000 1937 
Cent: al Washingtcn... Cheney. \Davenport.| 41 | 8&30,000'1938 
Courd’ Alene R.&N Co Old Mission. |Mulla”. 39 987,000,1938 


Spokane Falls & Idaho Hauser Je. 
N. P. & Cascade ..... South Prairie. 
N.P. & Puget Sd. Shore Puyallup Je. 


* And branches. 


The Northern Pacific & Montava and the Cwur d’Alene Railway & 
Navigation Co. bonds are issued at $25,000 a mile; the James River Val- 
ley, the Duluth & Manitoba, and the Northern Pacific La Moure & 
Missouri River at $15,000 a mile; the Spekane & Palouse at $16,000 a 
mile ; the Helena & Red Mountain, a round sum; all the rest at $2+’,000 
amile. 

The Northern Pacific La Moure & Missouri River, the Spokane Falls 
& Idaho, the No:thern Pacific & Cascade, and the Northern Pacitic & 
Puget Svund Shore are 5 per cent bonds; all the othera are 6 per cents 


New York State Railroads.—The reports below for the quar- 
ter ending June 30 have been filed with the RR. Commissioners. 
Lake Sh. & Mich. So.— 

1889. 1888. 


C’urd’Ale’e| 13 | 270,000 193 / 
Wilk.& Car.| 10 | 20+,000 1937 
Stuck Je. -- | 140,000)1937 











--N. Y. Ont. € We-t.— 
1889 1888. 



























































Gross earnings..... $1,606,878 $4,388,401 $157,141 $127,062 
Operatingexpenses 2,983,398 2,581,385 364,346 349,787 
Net earnings... $1,6'3,480 $1,307,016 $92,795 $77,275 
Other income ...... 101,120 54,973 Renee 
PR mer income... $1,724,600 $1,861,989 $92,847 $77,275 
educt— 
Interest ............ $825,373 $827,716 $48,C00 $47,783 
TTT 320,00U 120.000 23,500 22,500 
Rentals, &c.... .... 102,372 129,355 5,284 4,537 
RE $1,047,745. $1,077,071 $76,784 $74,820 
Balance, surplus..$676,855 $784,918 $16,063 $2,455 
——N. YY. N. H. €d Hart -— -—--Rome W. & Og.--— 
1889. i8ss. 1889. 1888. 
Gross earnings. .... $2,656,973 $7,467,373 $814,143 $808,218 
Operating expenses 1,305,821 1,665,586 514,154 481,122 
Netearnings.... $651,152 $801,787 $299,989 $327,096 
Ouher income......  ... vistas 35,861 7,259 7,819 
se ter income... $651,152 $837,648 $307,248 $334,915 
duct— 
DD éitcskedenons $20,000 $20,000 $153,284 $154,390 
Er 125,01 0 115,000 33,U00 33,000 
Rentals, &c.......... 233,483 265,076 74,963 70,434 
Total .....ccs.--- §378,483 $100,076 $261,247 $257,824 
Balance, surplus $272,669 $437,572 $46,001 $77,091 
-— Wes!. N. Y. € Penn.— —Lehigh @ Hud. Riv. 
1889. 188. 15689. 1888. 
Gross earnings..... $800,650 $742,056 $66,526 $67,144 
Operating<«xpenses 653,885 521,946 63,167 46,181 
Net earnings... $146,765 $220,110 $3,359 $20,963 
Other incume....... a 8“: wedeees #-—eeame”  ° aultedbem 
etal income... $148,815 $220,110 $3,392 $20,953 
ducl— 
si in. wisetale . $127,062 $105,019 $22,000 $20,000 
ee 25,000 22,510 1,600 1,600 
Rentals, &c......... 21,765 ne  -< @edeieme - -- aeaades 
oe $173,827 $158,425 $23,600 $21,600 
Balance......... df. $25,012 sur.$61,685 df. $20,241 df #637 


St. Louis Arkansas & Texas.—Mr. D. P. Dyer, Special Master 


in Chancery, has filed his report in the United States Cir- 
cuit Court, St. Louis, on the petition of Receivers Fordyce and 
Swanson, to issue debentures (certificates) to pay audited 
claims. ‘The claims unpaid from November, 1888, when the 


road went into the hands of receivers, up to May last, amount 
to $189,000, and the receivers find it impossible to pay these 
claims and operate the road with the earnings. Besides, of 


| this amount $75,000 is in acceptances and drawing interest at 


the banks. Mr. Dyer reports favorably, and suggests that the 
receivers shall issue debentures and sell them at not less than 
their face value, using the money so obtained to pay off the 
claims of $189,000, which have been duly approved and 
audited. Mr. Dyer also reports that they should issue deben- 
tures to the amount of $350,000, to be sold at par value, the 
proceeds of which are to be used in buying and laying age | 
steel rails whenever needed. Both issues of certiticates will 
bear interest of not more than six per cent perannum. The 
report will be presented to the court in October for approval. 


San Antonio & Aransas Pass.—The application at San 
Antonio for the appointment of a receiver for the road upon 
a disputed ye icated claim of $9,000, was denied on Aug, 
17, the Court holding that there was nothing in the condition 
of the company to warrant such proceeding. In the course 
of the arguiz:ents Attorney Aubrey for Martin and Schryver, 
contractors, alleged that the railway company was indebted 
to his clients in the sum of $900,000 secured by bonds and 
$75,000 on open account, and asked that no receiver be 
appointed, as they were satisfied with the present manage- 
ment. 


Seattle Lake Shore & Eastern.—Earle & McCloud, con- 
tractors on this road, recently instituted a suit at Seattle, W. 
T., for the appointment of a receiver, alleging that the firm 
was unable to collect a claim of $87,000 due it for construction 
work, and that the company is insolvent. On these state- 
ments, W. H. Lidgerwood was appointed Receiver. Sub- 
sequently the company gave bonds in the sum of $90,000, and 
asked that the receivership be dissolved. This was done, and 
the case will come up for hearing at the next session of the 
court.—R. Rk. Gazette. 


Sugar Trust.—The application of Receiver Gray, of the 
North River Sugar Refinery, for an injunction to restrain the 
Sugar Trust from paying a dividend on its capital stock, was 
denied by Judge Ingraham. The Court gave leave to renew 
the motion if the receiver ascertained any facts to indicate an 
intent by any one of the defendants to transfer any of the 
property held by them under the trust agreement, and leave 
to renew upon the decision of the General Term on the appeal 
from Judge Barrett’s decision against the North River Refin- 
ing Company. 


Union Pacifie—Oregon Trans-Continental.—The agree- 
ment relative to the assets of the Oregon & Trans-Conti- 
nental Company made last June by President Villard and 
representatives of the Union Pacific Railway Company pro- 
vided for the sale to the Union Pacific and allied interests of 
the 120,000 shares of Oregon Railway & Navigation stock 
owned by the Oregon & Trans-Continental Company. It was 
not determined, however, whether payment should be made 
in cash or in Oregon & Trans-Continental stock. The Union 
Pacific people have received one-half the stock, 60,000 shares, 
and paid for the same in cash. The Sun says: ‘* The price at 
which the transfer was made is understood to be 90. Techni- 
cally, the deal was made with the Oregon Short Line Railroad 
Company, which is owned by the Union Pacific Company, and 
is the lessee of the Oregon Railway & Navigation property. It 
is the intention of the Union Pacific management to secure 
the remainder of the Oregon & Trans-Continental holdings of 
the stock referred to, and in other ways to obtain a clear ma- 
jority of the stock, so that the lessees of the Oregon Railway 
& Navigation property may also be the owner of it. 

The stock received has been deposited with a Trust Com- 
pany as security for Messrs. Kuhn, Loeb & Co. and Lee, Hig- 
ginson & Co., the bankers that furnished the 55,400,000  re- 
quired to make the payment, until a collateral trust bond can 
be prepared and issued. This issue of bonds has been nego- 
tiated among the friends of the Union Pacific Railway Com- 
pany, and it is reported that it will be for about $8,000,000, 


Wabash.—The two new mortgages on Wabash Railway prop- 
erty have been filed. One is a first mortgage for $54,000,000 
to the Central Trust Company of New York, and the other a 
second mortgage of $30,000,000 to the Mercantile Trust Com- 
pany, also of New York. The first mortgage covers all the 
real and personal property of the consolidated lines east and 
west of the Mississippi River. It is to secure the issue of 
$34,000,000 fifty-year 5 per cent gold bonds, dated November 
1, 1887, and $11,741,000 of the issue will be used to pay the 
bonded indebtedness on the lines west of the Mississippi River, 
while the balance, $22,259,000, will be used to take up first 
mortgage bonds on the lines east of the Mississippi. The 
second mortgage is a lien on all the lines east and west of the 
river to secure $30,000,000 debenture bonds to run from Feb- 
ruary 1, 1888, and fall due in fifty years, drawing interest at 
the rate of 5 per cent in gold. The issue is to be used in tak-. 
ing up outstanding bonds. 


Zanesville & QOhio.—Parties holding a majority of the 
stocks and bonds have reorganized the Board. The following 
is the new directory: E. M. Stanberry, McConnellsville ; Jas, 
Buckingham, A. W. Train, E. C. Winstanley, John Hoge and 
W. Graham, of Zanesville ; August Belmont, Jr., H. B. Hol- 
lins, R. N. Young and C. M. Wicker, of New York ; Andrew 
Needles and E. E. Denniston, Philadelphia. Mr. C. M. Wicker 
was elected President. 








72” For balance of Investment items see page ‘227. 
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Reports and Mocwments. : 
KINGS COUNTY ELEVATED RAILWAY. 


FIRST MORTGAGE OF THE KINGS COUNTY ELEVATED 
R'WAY CO. SECURING GOLD BONDS DUE JAN. 1, 1925. 








Date.—Of original deed, July 1, 1885; of supplemental deed, 
reducing rate of interest to 5 im cent, J une 1, 1887, 

Parties.—Kings County Elevated Railway Co. of the first 
part, and the Mercantile Trust Co., Trustee, of the second part. 

Property Covered.—All the right, title and interest of the 
company to its charter, corporate powers and franchises, to- 
gether with ali railways constructed by virtue thereof; and all 
lands, appurtenances, rolling stock, machinery, machine shops, 
tools, supplies and privileges now or hereafter acquired in con- 
nection therewith, and all income from the property. 

Under its charter, filed January 6, 1879, the company has 
the right to construct and operate in the city of Brooklyn sev- 
eral lines of railway aggregating in linear length about 42 miles, 
and having, with the requisite sidings, e:c., a total length of 
about 50 miles. This mortgage provides for an issue of bonds, 
designated as series A, amounting to $7,700,000, to be issued 
at the rate of $550,000 per mile on 14 miles of road, to extend 
as follows: From Fulton ferry along Fulton and other streets 
to the City Line at the Town of New Lots; from ferry at foot 
of Broadway, along said street to same point; also along 
Myrtle Avenue from Fulton or Adams streets to Broadway. 
The mortgage further provides that whenever the company 
is about to construct railway lines other than these that the 
holders of a majority of series A bonds shall have the option 
of determining whether this mortgage shall secure said series 
A bonds alone, its lien be restricted in this case to the railways 
(with their appurtenances, etc.) included in said 14 miles above 
described, or whether other series of bonds of the same tenor 
and form, and having with series A an equal first lien on the 
whole of the company’s railways, shall be issued under said 
deed, at the rate of $559,000 per mile, to provide means for 
said additional mileage, and the company shall call upon the 
bondholders to exercise their option, notifying in writing 
those whose names and addresses are registered on 
the company’s books, and the others by public _ad- 
vertisement in newspapers in New York, Brooklyn, Paris 
and London. Unless within a specified time the holders of a 
majority of the bonds signify their consent to the further 
issue, they shall be deemed to have exercised their option 
against such issue to besecured by this mortgage, and in favor 
of restricting the lien of this deed, as stated above. And 
thenceforth the company may proceed to construct such other 
railways upon such terms and conditions as it may be able to 
secure therefor. But if other series of bonds be authorized 
hereunder, as above provided, holders of series A bonds shall 
have the option of purchasing them in proportion to their 
holdings at the company’s price, but at not less than par. 

THE BOND. 
Firat Mortgage Gold Bond. 

Date.—July 1, 1885. 

Denomina ion.—#$1,000 each. 

Amount Authoriz-d.—In series A $7,700,000, to be issued at the rate 
of $550,000 per mile of double-track railway, sidings, turnouts and 
cross overs to be counted as sinzle track railways and equivalent to 
double-track railways of one-half their actual length. Series of bonds 
additional to ser es A, but of same tenor and equal lien, may be issued 
at the rate of $550,060 per mile, provided a majo ity of the holders of 
series A bonds so elect, |See Property Covered.i | 

Principal Pays ble.—January 1, 1925, iu United States gold coin of 
the present s'andard of fineness, at the company’s office in N. Y. City. 

Interest Payable.—At the rate of 5 per cent per anuum (6 per cent 
originally. but reduced by supplemeutal mortgage), on January 1 and 
July 1 in like gold coin at said office. 

Registration.— Bonds are «ll coupon bor ds, with privilege of registra- 
tion as to principal, cancellation of registration by the company restor- 
ing its negotiability, but interest coupons cannot be registered. 


Default.—In case of default for six months in the payment 
of interest, the Trustee, upon the request in writing of 
holders of one-half the bonds, shall have the right to demand 
the surrender of the property, and an immediate right to take 
possession of the same shall by virtue of such demand accrue 
to the Trustee. 

And as a cumulative remedy the Trustee, in the event of 
default as aforesaid, and of such request as aforesaid, but not 
otherwise, may begin an action in court for a foreclosure and 
sale of the premises, and apply likewise for the appointment 
of areceiver. And if it should become necessary to proced to 
a decree of foreclosure, power is granted to the Trustee to 
declare the principal of all the bonds, as well as the accrued 
interest thereon, due and payable. 

The right of action hereunder is vested exclusively in the 
Trustee, and under no circumstances shall any bondholders 
have the right to institute an action under this indenture to 
enforce any remedy; but holders of one-half the bonds in 
default may request the Trustee to do or to refrain from doing 
any particular act, and in case of such request the Trustee 
shall conform its action thereto in the enforcement of this 
deed so far as the same may lawfully be done; it being ex- 
pressly provided that the majority of the holders of the bonds 
shall have the absolute right to control the time, manner and 
mode of enforcing the provisions of this indenture, 

Trustees.—The Trustee is not answerable for the conduct of 
its agents, if selected with due care, and only for negligence oi 
wilful default in respect to its duties. The Trustee may be re- 
moved at any time by instruments in writing executed by 
holders of a majority of the bonds. Uponany vacancy occur- 


ring in the office of Trustee, the company may apply to the Su- 





preme Court of the State of New York, at a special term 

thereof to be held in New York City, for the appointment of 
such pase or persons as may be nominated by the company 

and by the holders of one-third in amount of the honds, and 

as shall be approved by the said court to fill the office. 

Written notice of the intended application, served at least 

eight days thereto upon the Trustees for the time being, shall: 
be sufficient notice to all parties in interest, 











RIO GRANDE WESTERN RAILWAY. 


FIRS? TRUST MORTGAGE OF THE RIO GRANDE 
WESTERN RAILWAY CO., SECURING $16,000,000 4 
PER CENT BONDS DUE JULY 1, 1939, 


Date.—July 1, 1889. 

Parties.—The Rio Grande Western Railway Co. of the first 
part, and the Cent. Trust Co. of N. Y., Trustee, of the second part. 

Property Covered.—AlUl rights and franchises and all prop- 
erties of the company, wherever situated, including the fol- 
lowing lines of constructed narrow gauge railway and tele- 
graph: The main line, extending from Ogden, Utah, to Salt 
Lake City, and thence southerly and southeasterly, via Pleas- 
ant Valley Junction to Green River Station, Emery County, 
and thence easterly through Emery County to a point on the 
Colorado State line, a distance of over 310 miles; the branch 
from Pleasant Valley Junction southwesterly, via Pleasant 
Valley to coal mines in San Pete County, 19 miles; also, two 
branches commencing at Bingham Junction, one running 
easterly to Alta in the Little Cottonwood Mining District in 
Salt Lake County, a distance, including tramway, of about 18 
miles, and one running westerly to a point near Jordan Mine 
in the Bingham Mining District, a distance, including tram- 
way, of about 20 miles; also, two branches in Salt Lake 
County, one to lime quarries and the other to salt works, 
tozether about 2 miles; and a branch in Davis Co. to Salt Lake, 
about 2 miles; and also all other existing spurs or branches. 

All lines of railway and telegraph and the franchises per- 
taining thereto constructed or to be constructed or acquired, 
for which bonds secured hereby shall be issued. 

And all (yt peers real, personal and mixed,credits, choses in 
action, and all stocks, bonds or other securities of other com pa- 
nies acquired as a means of securing connections, trackage, jo int 
construction, or any railway or transportation facilities acquired 
by means of said bonds or the proceeds thereof. Together 
with the franchises to construct and maintain said lines of 
railway and telegraph, and all franchises pertaining to said 
properties or any of them. Also, all lands held for the pur- 
poses of said properties, and all shops, buildings, structures , 
rolling stock, supplies, books, papers, deeds, etc., used for or 
pertaining to said property, whether now owned or hereafter 
acquired. Together with all renewals and profits thereof. 
‘* It being the intent of this conveyance that it shall be a lien 
on all the properties and franchises now owned by the party 
of the first part, and also on all properties, rights and fran- 
chises hereafter acquired by means of the bonds hereby se- 
cured, with every appurtenance and thing thereto belonging 
or connected therewith.” 


THE BOND, 
First Mortgage Gold Bond. 

Date.— July 1, 1889. 

Denomina'ion.—Coupon bonds, $1,000 each; registered bonds, $1,000, 
$5,000 and $10,000. 

Amount Authorized.—$16,00%,000, of which $6,900,000 to be used by 
exchange, sale or otherwise toretire the first mortgage bon 's of the Den- 
ver & Rio Grande Western Railway Co. (which are outstanding to an 
equal amount) and the interest coup ns and the funded cou; on certifi- 
cates pertaining to said bonds; $7,700,000 or less for wicening the 
gauge of the company’s lines, making bett«rments, providing adequate 
equipment, making improvements, building extensions aud me: ting 
expenses of reoganizalion ; $1,400.00) to be reserved for construction 
ot new lines, at a rate that will not impose an annu! charge exceeding 
$1,060 per mile, orthe proportion thereof which the interest of the 
company represents in Gare its interest is less than the whole. 

Prineipal Payable.—July 1, 1939, in United States gold coin of or 
equal to the present standard in New York City. 

Interest Payable.— At the rate of 4 per cent per annum on Jan. lara 
July 1 in like gold cvinin said city,the first coupon maturing Jan.1.1890. 

Registration.—Bonds are both coupon and registered. Coupon bonds 
may be registered as to principal, the cou; ons remaining payable to 
bearer (which registration may be discharged vy transfer to bearer), or 
upon surrender of all unp_ id coupons they may be registered as to both 
principal and interest. Registered bonds may be exchanged for nego- 
tiable coupoa bonds. 

Covenants.—The company covenants : 

1. To issue bonds only as herein provided, or in accordance 
with an agreement dated April 1, 1889, and such modifications 
of said agreement as may be made under its provisions. 

2. To pay the principal and interest of the bonds as they be-- 
come due, and also all reasonable expenscs of executing the 
trusts hereby created, including a reasonable compensation to 
the Trustee. 

3. To pay all taxes and assessments lawfully levied, and not 
to suffer any part of the properties to be sold contrary to the 
provisions hereof, nor to allow any valid lien to be created 
which might overreach the lien of these presents. 

4. To keep every part of the property in good repair, and 
continuously to operate it, permitting no waste of any part 
thereof. | Se al + 

5. To keep a transfer and registry office in New York City, 
and to keep in said office, open to the inspection of the Trustee 
and bondholders, monthly reports of the earnings and expenses 
of the company. 

6. To execute tothe Trustee from time to time as may be 
required by the Trustee, or a committee of bondholders to be 
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appointed as hereinafter provided, proper instruments specify- | 


ing what properties, right and privileges have been acquired 
with the bonds, and to make such further deeds as will more 
fully vest in the Trustee the property and franchises hereby 
intended to be conveyed, especially for such of these as may 
hereafter be acquired, and also on like request, but not oftener 
than once a year, to deliver to the Trustee an inventory of the 
rolling stock, movable property and effects, and of all personal 
property, credits, choses in action and personal assets to which 
it may be entitled in connection with the granted properties. 

Default—In case of default for three months in the payment 
of principal or interest the Trustee may, except as hereinafter 
provided, enter upon and operate the property, applying the 
net income to the payment ratably of all interest in default in 
the order of its maturity, and afterwards to the satisfaction of 
the principal. if it be due. 

Or the Trustee may upon the written request of holders of 
one-fourth in amount of the outstanding bonds declare in 
writing the principal of all the bonds due and payable at the 
expiration of one month from the service of the declaration 
upon the company. 

In case of default for thirty days in the payment of princi- 
pal when due, or when declared due, the Trustee may proceed 
to sell the premises at public auction, having first given notice 
of the time, terms and place of sale by advertisement in one or 
more newspapers in New York, Denver and Salt Lake City. 

The rights of entry and sale hereinbefore granted are in- 
tended as cumulative remedies, and instead of proceeding as 
aforesaid the Trustee may, in his discretion, proceed to obtain 
a judicial foreclosure of the mortgage and a sale of the proper- 
ty, upon the occurrence of any default in the payment of prin- 
cipal or interest continued for three months, or in the payment 
of taxes and assessment, and in the performance of any other 
covenants of this mortgage continued for six months after de- 
mand of performance by the Trustee. 

In case of default in the payment of interest, the Trustee. 
or in case it does not act, the holders of a majority in amount 
of the bonds shall! have the right to nominate and elect a ma- 
jority of all the directors of the company. 

If the company, after any such default, shall deliver to the 
Trustee a proffer in writing to place in its Board of Directors 
upon nomination by the Trustee, or, if the Trustee does not 
act, by a majority of the bondholders, a majority of the whole 
number of Directors of the Board, then the election of such 
nominees to be directors shall have the effect of suspending 
ail proceedings on any such default, whether under the power 
herein granted, or by judicial proceedings or otherwise, until 
the stockholders shall have had an opportunity of lodging in a 
voting trust not less than a majority of all the shares of the 
capital stock of the company at the time outstanding, so as to 
insure contro! of the railroad during default to the bondhold- 
ers, and so long as the persons so nominated by the Trustee or 
the bondhoiders shall constitute a majority of the Board of 
Directors, all foreclosure proceedings shall stayed, and the 
property, if taken possession of by the Trustee, shall be re- 
stored to the company. 

In case the control of the property shall be placed in the 
hands of a Board of Directors, of whom a majority have been 
nominated as aforesaid, then, upon the discharge of all ex- 
isting defaults, the stockholders may withdraw their deposited 
certificates, and the power of the voting trustee shall cease, 
and the stockholders of the company may elect directors of 
their own nomination. And if all defaults are removed more 
than sixty days prior to any annual meeting of the company 
for the election of directors, the Directors of the Board nomi- 
nated by the Trustee or bondholders, as aforesaid, shali on re- 
quest resign, so as to permit + A. pogo in their places of 
persons representing the stockholders, and the Board chosen 
by the stockholders shall thereafter manage the affairs of the 
company until some further default. 

In case of a sale of the property it shall be sold in one 
parcel, and the net proceeds shall be applied to the payment 
of the accrued and unpaid interest in full up to the date of 
sale, and afterwards to the payment of the principal of all the 
bonds pro rata, without preference of one over another. 

In case of a sale before their maturity, the principal of all 
the bonds shall be deemed due and payable, although not 
declared due by the Trustee under the provisions hereof. 

If while proceedings for sale are pending the existing de- 
faults are satisfied, a sale shall not be made, and the property 
shall be restored to the company, and the declaration by the 
Trustee that the principal of the bonds is due, shall be annulled. 

If, while the Trustee is taking measures to have the property 
sold, the holders of a majority in amount of the bonds shall 
Tequest a suspension of sale for not more than one year, such 
suspension shall be made, and the request may be by the holders 
of said bonds personally or through a committee of said hold- 
ers appointed at a meeting of the holders of a majority thereof. 
_ In case of default continuing as aforesaid, the Trustee may, 
in its discretion, exercise the powers hereinbefore granted, 
and it shall be its duty soto do upon requisition in writing, 
designating the remedies to be enforced, signed by the holders 
of a majority in amount of the outstanding bonds, or adopted 
by said majority at a meeting held as hereinafter provided. 

On any sale of the premises the Trustee may purchase, upon 
being authorized by the holders of a majority of said bonds, 
and in this case the conveyance may be to such persons in 
trust for the bondholders as the holders of said majority may 
designate, 

Release of Property.—The company when not in default 
may, with the consent of the Trustee, dispose of as much of! 





the property hereinbefore conveyed as shall consist of shares 
of capital stock or bonds, or other evidences of interest in other 
companies, and which shall not be further useful to secure 
railway connections or trackage or transportation facilities; 
and it may also agree with the parties to any lease or contract 
included herein, whereunder the company may have acquired 
interest in the property of any other company, to modify the 
conditions thereof, or, with the consent of the Trustee, to annul 
the same, or to consent to the sale or exchange of the whole or 
any part of the real or — property demised. Provided 
the proceeds of any such sale be invested in improving some 
remaining part of the trust property, or in the purchase of 
other property to be conveyed to the Trustee, or in the pur- 
chase of bonds of this issue for cancellation. The Trustee must 
give the consent herein provided for upon the written request 
of holders of a majority in amount of the outstanding bonds. 

The Trustee shall have power, in its discretion, and upon 
the written request of the company when not in default : 

1. To release any portion of the premises held for the pur- 
poses of stations, or other buildings or other uses connected 
with its railways, or for the supply of gravel, fuel and other 
materials therefor, and no longer requisite for the same, and 
likewise any part of the original roadway or depot grounds, 
buildings or accommodations connected therewith thrown out 
of use, provided the substitutes therefor be conveyed by ap- 
propriate deeds to the Trustee hereunder. 

2. To release, in its discretion, any unused franchises ‘‘ to 
construct lines of railway or telegraph which, in the judg- 
ment of the Trustee, cannot be advantageously used without 
such release, and is or are of no value as security: provided 
the Trustee shall, in the exercise of its discretion, consider 
that the franchise or franchises so released may be so utilized 
as to add to the value of or to save from injury or risk the re- 
maining mortgaged property, or to enhance the security for 
said bonds.” And it shall be the duty of the Trustee to grant 
such releases upon the written request of the holders of a ma- 
jority in amount of the bonds. 

Any application by the company for release under the pro- 
visions above shall be accompanied by a certificate in writing, 
verified by the oath or affirmation of the President or Vice- 
President and Chief Engineer of the company, stating the 
facts upon which the application is based. 

Trustee.—The Trustee may be removed upon ten days’ 
notice by the company and the holders of two-thirds in amount 
of the bonds, the assent of such two-thirds being evidenced 
by signatures attached to any number of instruments. And 
the company and the holders of a majority in amount of the 
bonds may agree on and appoint a new trustee to fill any 
vacancy by an instrument in writing, but if such appointment 
is not so made within thirty days, if the Trustee shall have 
been removed or become incapacitated, or within forty days 
from the time of filing its resignation, if it shall have resigned 
(it being required that a resignation shall be filed thirty days 
before it shall take effect), then the company may appoint a 
successor. The company reserves the right to appoint an 
additional trustee. 

Bondholders’ Meeting.—The Trustee may, and when re- 
quested by holders of one-tenth in amount of the bonds, shall, 
call a meeting of bondholders, and appoint the time and place 
for the meeting. Bondholders may cast one vote for each 
$1,000 of the principal of said bonds held by them. The action 
of acommittee appointed at a meeting at which the holders 
of a majority of the outstanding bonds shall be present in 
person or proxy, or by a majority without a meeting, in its 
transactions with the company shall be considered as the 
action of the whole body of bondholders. In case of a vacancy 
in the trusteeship, or if the Trustee omits to call such meet- 
ings, the President of the company or its Executive Commit- 
tee may call the meetings. 


_ — 
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NEW YORK ONTARIO & WESTERN R’V. 


CONSOLIDATED FIRST MORTGAGE OF THE NEW 
YORK ONTARIO & WESTERN RAILWAY CO., SE- 
CURING $10,000,000 GOLD BONDS DUE JUNE 1, 1939, 


Date.—April 11, 1889. 

Parties.—The New York Ontario & Western Railway Co., 
of the first part, and the Mercantile Trust Co., Trustee, of the 
second part. 

Property Covered.—The main line of railroad extending 
from Oswego, Oswego Co., N. Y., to a junction with the West 
Shore RR. at Cornwall,on the Hudson River, in Orange Co, 
(273 miles), with branches from the same to New Berlin, in 
Chenango Co, (22 miles), to Delhi, in Delaware Co. (17 miles), 
and to Ellenville, in Ulster Co. (8 miles), as said railroad 
and branches are now or may hereafter be located and con- 
structed. 

Also all the property and rights of the company in respect 
to so much of the West Shore RR. as extends from said 
junction at Cornwall to Weehawken, N. J., upon the Hudson 
River, opposite the City of New York, formerly the ‘‘North 
River RR.” (53 miles), under: certain leases and agreements 
dated May 12, 1881, April 1, 1884, January 1, 1886, and January 
18, 1888, subject, however, to the right of the company from 
time to time to modify the same. 

Also, all the property and rights of the company in and in 
respect to the terminal property at Weehawken, in New York 
City and in Brooklyn, and to the floating and other equipment 








of the West Shore & Ontario Terminal Company, or that 
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owned, used or acquired for the West Shore Railroad under | 


said agreements dated January 1, 1886, and January 18, 1888, 
respectively ; but subject to the right of the company to mod- 
ify said agreements ; but no modification of the said leases and 
agreements shall be made if the same would operate to the 
detriment of the security of the bondholders hereunder, and 
every such modification, and all benefit derived therefrom 
shall be subject to the lien of these presents. 

Also a lease from the Delaware & Hudson Canal Company, 
of the Utica Clinton & Binghamton Raiiroad, extending from 
Randallsville on the main line to Utica (82 miles), and of the 
Rome & Clinton Railroad, extending from Clinton on the last- 
named road to Rome (12 miles), dated May 26, 1886, and a 
lease of the Wharton Valley Railroad, extending from New 
Berlin, Chenango County, to Edmeston, Otsego County (7 
miles), dated August 4, 1888. Subject to the right of the com- 
pany to modify said leases, but no modification shall be made 
which would be detrimental to the security of the bondhold- 
ers hereunder, and every modification and all benefits there- 
from shall be subject to the lien of these presents. 

Also all lands acquired or to be acquired for the purposes of 
said railroad, branches and leased lines and terminal and other 
property, and all railways, rights of way, bridges, docks and 
other structures, depots, shops and other fixtures of every 
kind and nature whatsoever, aie rights of trackage, cove- 
nants and agreements, terminal rights and privileges, and ferry 
rights, privileges and franchises, now held or hereafter acquir- 
ed for the use of said railroads; subject, however, to the rights 
of the company to modify said leases and agreements. And 
all rolling stock and equipment, and all other property real, 
personal and mixed, now held or hereafter acquired, for the 
construction, operation and maintenance of said railroads, - 

Also all corporate and other franchises now held or hereafter 
acquired in connection therewith; and all additions which 
may be made to any of said railroads and properties, and all 
books of account, ete. 

All the first mortgage bonds retired with bonds of this issue 
to be deposited with the Trustee, which shall stamp them as 
subject to this mortgage, and hold them as security for it until 
the whole first mortgage issue has been retired or paid off, 
whereupon they shall be canceled. Until default occurs, 
coupons of the bonds so deposited shall be canceled and de- 
livered to the company. 

As further security the company will deposit with the Trus- 
tee all the first mortgage 5 per cent bonds due June 1, 1939, 
of a corporation to be formed by the consolidation of certain 
existing corporations, to be called the Ontario Carbondale & 
Scranton Railway Company, amounting to $1,500,000 [and 
covering road from Hancock, N. Y., to Scranton, Pa., 50 
miles]. It will also deposit stock of said company to the 
amount of $1,495,000, out of a total of $1,500,000, Until de- 
fault hereunder the right to vote upon said stock is vested in 
three Trustees (who shall not, however, consent to the crea- 
tion of any obligation upon the property, or any increase of its 
capital stock), but after default this right vests in the Trustee 
of this mortgage. 

THE BOND. 
Consolidated First Mortgage 5 Per Cent Gold Bond, 

Pate.-Juve 1, YX. 

Denomination.—9,500 bonds for $1,000 (or £200) each, 1,000 bonds 
for $51.0 (or £100) each. 

Amount Authorized.—$10,000,000, of which $4,400,000 to be used in 
retiring $4,000,000 6 per cent first mort gage bonds of the company, re- 
deemable at 110, $3,500,000 to be delivered to the company forthwith, 
and $2,100,000 to be i-sned from time to time, after the stock and 
bonds of the Ontario Carbondale & Scranton Railway have been de- 
posited wiih the Trustee, for such additions, iinproveme ts and equip- 
mentas the Directors of company shall certily to the Trustee will be 
advantageous to the company. 

Principal Payable.— June 1, 1939, in gold coin of the United States of 
the present standard of weight and fineness, at the company’s office in 
New York City, or, at the option of the holder, in sterling in London, 

Interest Payable.—Five per cent per annum from Junel, 1889, on 
June 1 and December 1, iv like U. 8. gold coin, in New York City, or at 
rate of one pound sterling for each five dollars m London. 

Redemption before Maturity.—This bond is redeemable at the option 
of the company on any interest day on or after June 1, 1899, upon 
six months’ notice, at 105 and accrued interest. 

Reyistration.—Coupon bond. with privilege of successive registrations 
as to prine pa; but such registry does not apply to coupons which re- 
main negotiab'e by delivery. 

Taxation.—Principal and interest are payable without deduction for 
any taxes now or hereafter levied by the Unitid States. or by any 
State, county or municipal authority which the company may be re- 
quired to deduct therefrom, the company agreeing to pay the same. 

Covenants.—The company shall from time to time pay, 
before the same shall fall into arrears, all taxes, assessments 
and governmental charges lawfully laid upon the property, the 
lien of which might be held to be superior to the lien hereof, 
so that the priority of this mortgage may be duly pre- 
servea, * * * * # 

Default.—In case of default in the payment of interest, or 
in the performance of any covenant hereof, continued for six 
months, then the entire principal sum hereby secured shall at 
the option of the Trustee become immediately due and pay- 
able ; and if requested so to do by holders of a majority in 
interest of the bonds by an instrument in writing, it shall be 
the duty of the Trustee to elect to declare the principal sum 
due, no fe med or to refrain from such declaration, upon 
such terms as such holders deem proper, and such holders may 
in like manner annul or reverse the declaration of the Trustee. 

In case of default in the payment of principal or interest, or 
of any covenant herein, continued for six months, the Trustee 
may, and upon request of holders of a majority in interest of 
the bonds by an instrument in writing shall, forthwith take 
possession of the property and operate it, applying the net in- 
come to the payment, provided the principal! is not due, of 





coupons remaining in default, pro rata, but in the order of 
their maturity; but if the principal be due to the payment of 
principal and interest pro rata without any preference or pri- 
ority whatever. 

In case of default as aforesaid, the Trustee may, and upon 
request of hoide:'s of a majority in interest of the bonds by an 
instrument in writing shall, sell all the property at public 
auction, and upon the making of any such sale the principal 
of all the bonds shall forthwith become due and availa The 
net proceeds from such sale shall be applied to the payment of 
principal and interest ratably in proportion to the amounts 
owing thereon, and without discrimination between them, and 
without any preference or priority whatever. 

And upon default as aforesaid it shall be the duty of the 
trustee upon request of holders of a majority in amount of 
the bonds in writing to enforce the rights of the bondholders 
under these presents, by sale or entry, or both, according to 
such requisition, or by judicial proceedings for such purpose 
as it, advised by bed shall deem most expedient for the in- 
terests of the bondholders. 

And upon the commencement of judicial proceedings the 
Trustee shall be entitled to the appointment of a receiver 
for the property. 

Collateral Security.—The first mortgage securing the bonds 
of the Ontario Carbondale & Scranton Railway Company, de- 
posited with the Trustee hereunder, shall contain suitable 
covenants providing that in case any indebtedness of the com- 
pany, additional to said bonds, shall remain unpaid for six 
months, or in case of default in the payment of principal or 
interest of the bonds themselves, the Trustee of said mortgage 
shall, at the request of the Trustee under this indenture, 
declare the principal of the same due and payable; and that 
such Trustee shall thereupon forthwith proceed to enforce the 
provisions of said mortgage by foreclosure or otherwise. 
Until default in any of the covenants herein contained, the 
interest on said bonds shall be paid to the railway company. 
And it is agreed that the Trustee hereunder shall declare the 
principal of said bonds due, and enforce the provisions of the 
mortgage securing the same, as aforesaid, whenever requested 
in writing by holders of one-third in interest of the bonds 
secured hereby. 

The company agrees to lease the Ontario Carbondale & 
Scranton Railway for not less than 50 years and to deposit said 
lease with the Trustee of this deed as further security. , 

The company, moreover, agrees that the Ontario Carbondale 
& Scranton Railway Co. will not create any mortgage upon 
its property except said first mortgage, nor make any increase 
of its capital stock ; and that in case any debt exceeding $100,- 
000 be incurred, it, the company, the party of the first part, 
will discharge the same,.and if it shall fail to do so within 
three months, the Trustee hereunder shall on request of one- 
third in interest of the bondholders declare the principal of 
the bonds secured hereby forthwith due, and shall proceed to 
enforce the lien of this mortgage. 

The Trustee shall have the sole right to determine for the 
purposes of this clause whether any default be made by the 
company in any of the covenants of this mortgage, and in 
case any such default shall occur, the said bonds and stock 
shall be treated as part of the mortgaged property. and the 
Trustee shall have the same rights and duties in respect 
thereto as in respect to the corporate property hereinbefore 
described. 

A consolidation with the Ontario Carbondale & Scranton 
Railway Co. may be made, provided the bonds of this issue be 
secured by a first mortgage on the property of that company. 

Trustees.—The Trustee shall not be answerable except for 
gross nezligence or willful default. Any vacancy in the office 
of Trustee may be filled by the Directors of the company, 
notice of the appointment being published in the newspapers; 
and this appointment shall stand until a majority in interest 
of the bondholders shall by an instrument in writing appoint 
a new trustee. And if the Directors neglect for thirty days 
to fill such vacancy, said majority in interest of the bond- 
holders may do so as aforesaid. An appointment by said ma- 
jority, however, shall supersede any appointment made in 
any other manner whatsoever. 


—_—_ — — 








GEORGIA CAROLINA & NORTHERN R’Y. 


FIRST MORTGAGE OF THE GEORGIA CAROLINA & 
NORTHERN RAILWAY CO., SECURING ¢5 36),(00 
GOLD BONDS DUE JULY 1, 1929. 


Date.—May 24, 1889. 

Parties.—Georgia Carolina & Northern Railway Co., of the 
first part, and the Mercantile Trust & Deposit Co. of Baltimore 
Trustee, of the second part. 

Property Covered.—The entire main line of railroad of the 
company built and to be built between Monroe, N. C., and 
Atlanta, Ga., 268 miles, of which, in July, 1889, 44 miles were 
constructed and the balance was under construction, includ- 
ing switches, sidings and side tracks, but not including 
branches or branch roads, and all the works, stations and other 
houses, machine and other shops, engines, machinery, imple- 
ments, rolling stock, equipment and other property, real and 
personal, of every kind and nature whatsoever, acquired and 
:0 be acquired by the company, belonging to said main line, 
and the use and operation thereof, and all the rights, fran- 
chises privileges, immunities and exemptions with respect to 
the same. [By means of the Carolina Central RR. and the 
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Raleigh & Augusta Air Line RR. connection is to be made 
by this road with the Raleigh & Gaston RR. and the Sea- 
board & Roanoke RR., so as to make a continuous line from 
Atlanta, Ga., to Portsmouth, Va. | 
THE BOND. 
First Mortgage 5 Per Cent Gold Bond. 

Date.—May, 1889. 

Denomination.—#1,009 each. 

Amount Authoris-d.—%5,360,000, being equivalent to $20,000 per 
mile of the above described railroad. 

Principal Payable —July 1,1929, in United States gold coin of the 
present standard of weight and fineness, in N. Y. City or in Baitimore. 

Interest Payatle.—At the rate of 5 per cent perannum from July 1, 
1889, on Junuary 1 ard July 1, in like gold coin in said cities. 

Registrati.n.— Bonds are coupon bonds, with privilege of conversion 
into registered bonds at company’s office or agency in N.Y. City or Balt. 

Indersement.—Each bond is guaranteed by indorsement by the Sea- 
board & Roanoke and the Raleigh & Gaston RR. companies. 

Default.—In case of default for six months in the payment 
of eee or interest, the Trustee may, and upon request of 
holders of one-third the outstanding bonds, in respect of which 
the coupons are in default, shall proceed by suit at law or in 
equity, as advised by counsel, to enforce payment of said 
bonds, or to foreclose this mortgage, and to sell the property 
hereby conveyed after the judgment of a court of competent 
jurisdiction. In case of default for six months in the pay- 
ment of interest the principal of the bonds shall, at the option 
of the Trustee, immediately become due and payable. 
__ In case the Trustee shall proceed by suits at law or in equity 
it shall be entitled to have the property sold by judicial sale 
under the order of a court of competent jurisdiction for the 
satisfaction of the principal and interest owing upon the bonds, 
and pending any such suit it shall be entitled to a receivership. 

Trustee.—The Trustee may be removed by a vote of a 
majority in interest of the bondholders at any meeting called 
for the purpose on thirty days’ notice, by publication in a daily 
paper in N. Y. City and Baltimore. Any vacancy in the office 
may be filled by a majority in interest of the bondholders. 


SAVANNAH & WESTERN RAILROAD. 


FIRST CONSOLIDATED MORTGAGE OF THE SAVAN- 
NAH & WESTERN RR. COMPANY, SECURING $18,- 
000,000 GOLD BONDS DUE MARCH 1, 1929. 
Date.—March 1, 1889. 

Parties.—The Savannah & Western RR. Co. of the fist part, 
and the Central Trust Co. of N. Y., Trustee, of the second part. 
Property Covered.—All the railroads of the company in the 

States of Georgia and Alabama in operation, or to be con- 

structed, as follows: From a connection with the railroad of 

the Cential Railroad & Banking Company of Georgia, at or 
near Eden, Georgia, extending westerly via Columbus, Ga., to 

Birmingham, Ala., with branches, as follows: (1) From 

Columbus, Ga., via Greenville, Ga., to a connection with 

other roads at Newnan, Ga.; (2) from Opelika, Ala., northerly 

to Roanoke, Ala.; (3) from a point at or near Americus, Ga., 

via Eufaula, southwesterly via Clayton and Ozark, Ala., to a 

connection with the Louisville & Nashville system ; also all 

other railroads which may hereafter become the property of 
the company, by construction, purchase, lease, consolidation 
or otherwise. [Of the above there was completed and in op- 
eration on March 1, 1889, that portion of the road between 

Columbus, Ga., and Birmingham, Ala.; between Columbus 

and Greenville, in Georgia ; between Eufaula and Ozark, in 

Alabama: between Opelika and Roanoke, in Alabama, and 

about 30 miles of the road between Eden and Columbus, in 

Georgia, making an aggregate mileage built and equipped on 

March 1, 1889, of 335 miles.] Including with the same all 

rights of way, tracks, bridges, lands, stations, shops, etc., and 

all rolling stock, machinery, supplies, and other equipment now 
held or hereafter acquired for use in connection therewith ; 
also all income from the property, and all rights, franchises 
and privileges pertaining thereto. | 

THE BOND. 


. > PRLFirst C meolidated Mortgage 5 per cent Bond. 
Date.—March 1, 1889. 
Denomination.—31,000 each. 
Amount Authorized.—318,000,000, to be issued at tha rate of $18,000 
a mile upon road which according to a statement in writing ver fi-d 
xy the oath of the President of the company is actually constructed, 
equipped and in operation. For the 335 miles in operation March 1, 
1s38¥, $4,470,000 were to be issu -d at once, $1,560,900 additional! being 




















reserved to be applied as follows: $260,600 to be held till the mortgage ) 


executed by the Western RR. Co. of Alabama, securing bonds due Octo- 
ber 1, 1899 (to which the road from Opelika. Ala., to Columbus, Ga., 2) 
miles, is subject), has bern satisfied; $400,000 to retire an equil amount 
of first mortgage bonds of the Columbus & Western Railway Co., due 
January 1, 1911, to which 158 wiles of road are subject; $20.',0°0 to 
retire a like amount of first mortgage bonds of the Columb iu & Rome 
Railway Co. due Jan. 1, 1914, to which a further 50 miles ot toad are 
subject; $300,000 to be issued only when the 59 miles of road between 
Columbus and Greenville has teen changed to standar.1 gauge. 

Principal Payab'e.—March 1, 1929, in United States gold coin of the 
present standard of we ght and finenes., in New York city. 

Interest Payable.—At the rate of 5 per cent per annum in like coin in 
said city, on March 1 and September 1. 

Taxation.—Principal and interest are payab'e without deduction of 
any tax now or hereafter imposed bv the Unsited States or the States of 
Georgia or Alabama, which the company may be required to retaiu 
therefrom, it being provided that the company shall pay the same. 

Registration.—All the bonds are coupon bonds and have the privilege 
of successive registratious and transfer to beares as to principal, but 
the coupons coutinue to pass by delivery. 


_ Default.—In case of default in the payment of interest con- 
tinued for six months, the Trustee may enter upon and operate 
the property, applying the net revenue therefrom to the pay- 
ment of interest in the order in which it comes due, ratably to 
the person entitled thereto; and when said interest has been 
paid to date the road shall be restored to the company. 





In case of default in the payment of interest continued for 
six months, the principal of all the bonds shall, at the option 
of the holders of one-third in amount of the outstanding bonds, 
expressed in writing to the Trustee, become immediately due 
and payable; but if requested by the holders of a majority of 
the bonds, the Trustee shall revoke and a@call said option. 

In the event of default in the payment of principal, or in 
the performance of any requirement herein, the Trustee may, 
and it is hereby authorized and directed to sell all the property 
after sixty days’ notice as an entirety at public auction, and to 
apply the net proceeds therefrom to the payment of the prin- 
cipal and interest due and unpaid, ratably in proportion to the 
amounts owing upon the bonds, and without. discrimination 
between principal and interest and without preference of the 
holder of one bond or interest coupon over any of the others. 

Instead, however, of selling the property as above provided, 
the Trustee, in case of default as aforesaid, may, and upon 
being requested and indemnified, shall, proceed by suits in 
ony or at law, as advised of counsel, to enforce the payment 
of the bonds, and to foreclose this mortgage and sell the prop- 
erty under the decree of a court. 2 

And it is expressly declared that the rights of entry and 
sale hereinbefore granted are intended as cumulative reme- 
dies, and shall not deprive the Trustee of any legal or equita- 
ble remedy ; but no bondholders shall take any proceeding to 
enforce the provisions hereof until they shall have requested 
the Trustee in writing to take proper proceedings to foreclose 
this mortgage and it shall have refused to take action. 

In case the Trustee shall proceed by suits in equity or at 
law, it shall be entitled to have the property sold as an entirety 
by judicial sale, under the decree of a court, and shall be 
entitled pending such suit to a receivership of the property ; 
and the net proceeds from said sale shall be distributable as 
hereinbefore provided in respect to the net proceeds of a sale 
by virtue of the power herein contained. 

The company agrees not to seek to take advantage of any 
present or future valuation, stay, appraisment, extension or 
redemption law in order to prevent or delay the absolute sale 
of the property. 

Covenants.—The company agrees to discharge all taxes and 
Governmental charges lawfully imposed, the lien of which 
could be held to be prior to the lien of this mortgage, and also 
not to suffer anything whereby its lien might be impaired. 

Trustees.—The Trustee may at any time be removed by in- 
strument in writing executed by holders of two-thirds of the 
bonds; andany vacancy in the office of trustee may be filled 
by holders of a majority of the bonds by an instrument in 
writing; and an appointment so made takes precedence of 
any appointment made in any way whatsoever. And if the 
bondholders shall fail to fill the vacancy, notice of its occur- 
rence having been published once a week for sixty days, the 
Directors of the company may make a temporary appointment 
until one be made as aforesaid. The Trustee is not liable for 
the acts of any agents, and for the exercise of reasonable dili- 
gence only in the performance of the trusts. 











OREGON PACIFIC RAILROAD. 


FIRST MORTGAGE EXECUTED JOINTLY BY THE ORE- 
GON PACIFIC RR. CO. AND THE WILLAMETTE VAL- 
LEY & COAST RR. CO., SECURING $15,000,000 GOLD 
BONDS DUE OCTOBER 1, 1900. 


Date.—October 1, 1880. 

Parties.—The Oregon Pacific RR. Co. of the first part, the 
Farmers’ Loan & Trust Co., Trustee, of the second part, and 
the Willamette Valley & Coast RR. Co. of the third part. 

Property Covered.—All and singular the property, real, per- 

sonal and mixed, of the two railroad companies, whether 
acquired or to be acquired, wheresoever situated and of what- 
soever kind and description, including the railroads built and 
to be built from Yaquina Bay on the Pacific Ocean to the east- 
ern boundary of the State of Oregon (about 600 miles) and also 
all other railroads belonging to or hereafter to be acquired 
(of which in July, 1889, 186 miles easterly from Yaquina Bay 
were completed and in operation, 30 miles more being finished 
and 40 miles being ready for the rails). Also all telegraph and 
telephone lines, all lands, tracks, bridges, buildings, wharves, 
fixtures, rolling-stock, supplies,franchises, privileges and rights, 
all steamships and other water craft, and all profits arising from 
the property. Likewise all real estate belonging to the com- 
panies (the Willamette Valley & Coast RR. Co. having a grant 
of all the tide and marsh lands in Bertron Co., Oregon), and 
including the grant of lands to the Willamette Valley & Cas- 
cade Mountain Wagon Road Co., amounting to about 850,000 
acres, the same being a right of selection from twice that 
number of acres of land located within the limit of six miles 
m either side of said wagon road; also all leasehold lands, 
with the buildings thereon, and including all interest of the 
sompanies in any other corporations; also all stock held by 
the Oregon Pacific RR. Co., and all stock of the Willamette 
Valley & Coast RR. Co., of the Willamette Valley & Cascade 
Mountain Wagon Road Co. and of the Des Chutes River 
Bridge Co., owned or hereafter to be acquired (the stock of 
he latter three companies and the land of the Wagon Road 
Xo. above described being first subject before full title can be 
icquired to a payment of $600,000, to the discharge of which 
t is provided that the first net proceeds of the bonds issued 
oereunder shall be applied). 
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THE BOND. 


. First Mortgage Gold Bond. 

Date.—October 1, 1880. 

Denomination.—$1,000 each. ‘ 

Amount Authorized.—$15,000,000 at $25,000 per mile, the first issue 
of $3,250,000 being pledge 1 to the payment of the above mentioned 
incumbrance of $500,000, and to the builuing and equipping of the 
tirst 130 miles of railroad eastward from the ocean, any surplus to go 
to the purchase of water craft. ; 

Principal Puyable.—October 1,1900,in New York City, or (in case 
notice is given to the company 30 days in advance) in London, Eus- 
land, at hoider’s option, in United States gold coin of the present stand- 
ard of weight and finen¢ss. 

Intercs: Puyabl-.— At the rate of 6 per cent per annum on April 1 and 
October 1 in like gold coin in New York, or (in case nv tice is given to the 
company 30 days in advance ) in London, England, at holder’s option. 

Reyistration.—Bonds are coupon bonds, with privilege of registration 
either as to vrincipal alone or on surrender of all uppaid coupons as to 
both principal ana interest. 


Sinking Fund.—The company agtees to deposit with the Trustee 
yearly, commencing with 18383, the sum of $30,000 as asinking tuud 
to be applied to the purchase ot the bonds of this issue at not exceed- 
ing 105 and accrued interest, and if this be impossible to the purchase 
of such secur ies as trustees wre authorized toinvest in under laws of 
New York State. Bonds of this issue so purchased shall be canceled, 

Covenants.—The company agrees to pay all taxes, etc., so as 
to keep this lien intact. The Trustees may certify and issue 
bonds on the request of the company, or its President, but the 
net proceeds realized therefrom shall remain in the hands of 
the Trustee and be paid out only on the written request of a 
majority of the executive committee of the directors of the 
company, in which the President of the company shall join, 
which shall include a written statement of the purposes for 
which said proceeds are to be used. 

The voting power of the stock hereby pledged shall be vested 
in nominees of the company for every purpose except for the 
creation of liens of said corporations, but this shall not hinder 
the creation of any lien which shall recognize the priority of 
the lien created by this indenture. From time to time, and 
upon such terms as may be agreed upon between the parties 
hereto, any of the aforesaid lands and such of the other proper- 
ty mortgaged as shall be no longer necessary, may be sold, 
provided the proceeds be applied either to the purchase of prop- 
erty necessary for the business of the company to be subject 
hereto, or to the increase of sinking fund, at company’s option. 

Default.—In case of default for six months in the payment 
of principal or interest, the Trustee, upon the request in 
writing of the holders of one-fourth the outstanding bonds, 
may enter upon the property and receive its income, and if 
the principal of the bonds shall have become due it shall and 
may proceed after three months’ notice to sell the property at 
public auction, applying the net proceeds to the payment of 
the bonds with all arrearage of interest. 

If by virtue of the preceding article the Trustee shall enter 
upon and operate the property, it shall apply the net revenue 
therefrom to the discharge of interest, or interest and princi- 
pal secured by this indenture, as the same may become due 
and payable and in due order of priority. 

The right of action under this indenture is vested exclu- 
sively in the Trustee, and under no circumstance shall any 
bondholders have any right to institute any proceeding under 
it for the purpose of enforcing any remedy; but the hold- 
ers of one-half the bonds may unite in requesting in writing 
said Trustee to do or refrain from any particular act, where- 
upon the Trustee shall conform to such request; it being ex- 
pressly declared that the holders of a majority of the bonds 
shall have the absolute right to control the time, manner and 
mode of lawfully enforcing the security hereby created. 

Upon any sale of the premises the Trustee, in case the hold- 
ers of a majority of the bonds so request, shall purchase the 
same, and may organize a new company upon such terms as 
the holders ot a majority of the bonds direct; and provision 
may, if such majority shall so elect, be made in the reorgani- 
zation for the interest of holders of junior obligations, and 
for the stockholders. 

In case it becomes necessary to institute foreclosure pro- 
ceedings, the Trustee shall aid and encourage any plan for 
foreclosure and reorganization to which a majority of the 
bondholders consent. 

Trustees.—Any vacancy in the office of Trustee may be 
filled on the ex parte application of the Oregon Pacific Co. or 
by the holders of a majority of the bonds, by the Judge for the 
time being of the U. 8. Circuit Court for the Dist. of Oregon. 

The Trustee shall be responsible only for reasonable dili- 
gence, and shall not be accountable for any agent selected 
with reasonable discretion. 


SAN FRANCISCO & NORTH PACIFIC RY. 


FIRST MORTGAGE OF THE SAN FRANCISCO & NORTH 


PACIFIC RAILWAY CO., SECURING $4,500,000 GOLD 

BONDS, DUE JANUARY 1, 1919. 

Date.—January 1, 1889. 

Parties.—The San Francisco & North Pacific Railway Co. of 
the first part, and the Mercantile Trust Co. of New York, 
Trustee, of the second part. 

Property Covered.—TVhe railroad of the company as the same 
is or may be constructed, extending from Point Tiburon on the 
bay of San Francisco, in Marin Co., California, northwesterly 
via San Rafael, Marin Co., Santa Rosa and Cloverdale in So- 
noma Co., and Hopeland and Ukiah to the town of Capella, in 
Mendocino Co., with branches as follows: From Petaluma 
Junction southeasterly to Donahue, in Sonoma Co.; from Ig- 
nacio, Marin Co., northeasterly to Sears’ Point on the Sonoma 
Valley RR. in Sonoma Co.; from Fulton, westerly via Guer- 
neville toa tract of land knownas Willett’s Tract in Sonoma 
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Co.; from Santa Rosa westerly to Sebastopol in Sonoma Co.; 
the estimated length of railroad and branches being 15814 miles, ~ 

Also the line extending from a point on San Pablo Bay, 
known as Sonoma Landing, northerly via Sonoma to Glen 
Ellen, all in Sonoma Co., a distance of about 2115 miles. 

Also the telegraph line running or intended to run along 
said road, and having an estimated length of about 188 miles, 

And including all franchises, tracks, bridges, wharves, de- 
pots and other buildings, lands for the purposes of the railroad, 
all structures, improvements, leases, contracts, privileges, roll- 
ing stock, machinery and materials, whether now owned or 
hereafter acquired in connection therewith, all vessels now or 
hereafter possessed, and all income of the property. [Of the 
road above about 160 miles had been constructed to Jan. 1, 1889.] 

THE BOND. 
First Mortgage 30-year 5 per cent Bond. 

Date.—TJanvary 1, 1889. 

Denomination.— $1,000 each. 

Amount authorized. - $4,500,000 of which $4,000,000 to be issued 
forthwith and the remainder to be issued only at $25,000 per mile of 
main track hereafter cons. rucied in excess of about 160 miles already 
constructed. 

Principal Payable.—January 1, 191°,in gold coinof the United States 
of or equal to the present standard of weight and fiueness, in N. Y. City. 

Interest Payable.— At the rate of 5 per cent per annum on January 1 
and July 1 in like gold coin, in said city. 

Reg istration.— Bonds are coupon bonds with privilege of registration 
either as to princip:) alone (wh’ch registration may be discharged and 
bonds he again trausferrable by delivery) or on surrender and cancella- 
tion of coupons, as to principal and inte: est. 

Siaking Fuud.—The company agrees to pay to the Trustee on July 1, 
1889, and yearly thereafter, the sum of $25,000, all payments so made 
to c. nstitute a sinking fund, to be used in the purchase of bonds of this 
issue, after advertisement, at not exceeding 110 and interest, and if 
this be impossible, to their payment at same rate ufter drawings by lot, 

Covenant.—The company agrees to pay from time to time 
all taxes, etc., lawfully imposed, and not to do or suffer any- 
thing to be done whereby the lien of this mortgage might be 
impaired. oa 

Default.—in case of default for three months in the payment 
of principal and interest, or in the performance of any cove- 
nant herein, the Trustee is authorized upon the written request 
of holders of one-fourth the outstanding bonds the coupons of 
which are in default, to enter upon and operate the property, 
applying the net proceeds to the payment of the interest and 
principal of the bonds as the same may become due; andif the 
principal be not due they shall be applied to the payment of 
coupons in default in the order of their maturity, but if the 
principal be due to the payment of principal and interest pro 
rata, without any preference of one over the other. 

If default be made for three months in the payment of in- 
terest, then immediately thereupon, at the option of one-third 
the outstanding bonds, the principal of all the bonds with the 
interest thereon shall become forthwith due and payable. 

In case of default for three months in the payment of inter- 
est, or in the payment of the principal at maturity, the Trustee 
is authorized and directed to cause the whole property to be 
sold at public auction. 

It is further agreed that the power of sale herein given upon 
certain conditions to the Trustee shall be obligatory upon it 
when requested in writing by holders of one-third of the out- 
standing bonds, but otherwise shall be discretionary with it. 

Out of the net proceeds of sale of the property shall be paid 
the principal and interest of the bonds ratably in proportion to 
the amounts owing upon them respectively and without dis- 
crimination between principal and interest, and without pref- 
erence of the holder of one bond or coupon over the others. 

And in event of any default in consequence of which 
the Trustee is authorized or required as aforesaid to sell the 
premises, it shall be entitled in its discretion, instead of pro- 
ceeding under the power of sale hereinbefore contained, to, 
proceed by bill in equity, or by other appropriate proceedings 
in any court of competent jurisdiction, to foreclose this mort- 
gage and enforce the rights of the bondholders hereunder; and 
thereupon the Trustee shall be entitled to have the property 
sold by judicial sale under the decree of a court for the satis- 
faction of the principal and interest owing on the bonds, and 
shail be entitled pending such proceedings to a receivership of 
the premises; and in case of such judicial sale, the net proceeds 
shall be applicable as hereinbefore provided in respect of the 
net proceeds of a sale under the power herein contained; and 
all provisions in this indenture with reference to a sale under 
such power shall be applied as nearly as may be in case of a 
judicial sale being made under the decree of a court. 

The holders of two-thirds of the outstanding bonds may, by 
an instrument in writing, or resolution adopted at a meeting, 
waive or instruct the Trustee to waive any default on suc 
terms as they shall deem proper, and such two-thirds may in 
like manner, if, upon default as hereinbefore provided the 
principal of the bonds shail have become due, or be by the. 
Trustee declared due, waive such default, or reverse the action 
of said Trustee in regard to thesame. The company covenants 
that it will not seek to take advantage of any present or future 
valuation, stay, appraisement, extension or redemption law to 
prevent or hinder the absolute sale of the property. 

Trustee.—The Trustee may be removed at any time on pay- 
ment of its reasonable fees, and a new Trustee may be appoint- 
ed, by instruments in writing executed by the holders of a 
majority in amount of the outstanding bonds. In case a va- 
cancy be not so filled, notice of its occurrence having been ad- 
vertised for eight successive weeks, the directors of the com- 
pany may make a temporary appointment te continue until 


-one be made by the bondholders as above prescribed. The 


Trustee is not accountable for the acts of its agents, and for 
reasonable diligence only in the performance of these trusts, 
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The Commercial Dimes. 
COMMERCIAL EPITOME. 
Fripay NIGHT, Aug. 23, 1889. 

There is a slight augmentation of trade and the outlook for 
fall transactions is still regarded as hopeful, notwithstanding 
several failures of late among the woolen manufacturers of 
New England and a failure in the iron trade of Pennsylvania. 
These difficulties are in the main traceable to other recent 
failures rather than to any unsatisfactory condition of trade. 
The prospect for the crops continues very favorable. 

Lard has been declining, with only a moderate degree of 
activity. The Chicago market has been depressed by liberal 
receipts of hogs. To-day 300 tierces Western, on the spot, 
sold here at 6°35@6°371Zc. and 100 tierces city at 6°20c.; 
refined was quoted at 6°40 @6°90c. for the Continent. 

DAILY CLOSING PRICES OF LARD FUTUKES. 
Saturd’y. Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 
Sept. delivery....c.6°553 649 6°52 6°50 6°43 6°29 





Oct. delivery....c. 6°50 6°42 6°45 6°46 6°38 6°29 
Novy. delivery....c.6°32 6 25 6°26 630 6 25 6°19 
Dec. delivery...c. 6 30 6°26 6°25 6°29 6°20 6°18 
Jan. delivery....c. 6°32 capi 6°25 6°26 6°21 618 


Pork has sold toa fair extent in jobbing lots at declining 
prices, new mess closing at $11@$11 75, and extra prime at 
$10@$10 50. Cutmeats have been quiet and weak. Pickled 
shoulders are quoted at 434@47gc. ; do. hams at 10!¢@l1Ic., 
and do. bellies at 634@7°¢c., according to weight. Beef hams 
have remained at $15@$16 with moderate jobbing sales. Beef 
has been quiet at $7 per barrel for extra mess, $9 for packet, 
$8 for plate and $12 50@$15 per tierce for extra India mess. 


Tallow has been in fair demand and firm at 4°gc. Stearine 
has ruled at 714@7°gc., the same as a week ago. Oleomarga- 


rine has still been quoted at 514g@6c. Butter has been higher 
but closed dull at 11@191sc. for creamery. Cheese has been 
firmer at times but to-day was dull at 8!{@8°gc. for fancy 
State full cream factory. 

Coffee has been less active. both on speculation and in the 
legitimate trade and prices for options show a net decline for 
the week of 25 to 30 points, owing partly to reports of rain in 
Brazil and partly toselling attributed to Brazilian account and 
local ‘‘ longs.” The spot trade in cargo lots has not only been 
smaller, but the jobbing sales, it is stated, have fallen off mate- 
rially, while the American visible supply is 390,977 bags to-day, 
against 297,442 bags a year ago. The receipts at Santos 
have been liberal, reaching to-day 9,000 bags, but at Rio they 
have been rather small, being only 7,000 bags to-day against 
16,000 this day last year. The stock in Rio Janeiro is 482,000 
bags against 217,000 last year. To-day there was a slight ad- 
vance in options, closing dull. Adespatch from Rio reported 
the crop prospects less favorable, but it had very little effect. 
Options closed as follows: 

Sept.14°95¢ @15°00ce. | Dec....15°05¢c.@15°1¢ ce, 
Oct..15°00c. @15°05e. | Jan....15 10¢e.@15°15e. | Anril..15°10¢.@15°\5e¢ 
Nov.15°05c. 2@15°10e. | Feb....15°10¢.@15 lic. | May....15°10¢e.@15°15e. 

Raw sugar has been more active at a decline to 6c. for fair 
refining and 6%¢c. for 96 degrees test, centrifulgal. Refined 
has been in fair demand and steady, closing at 8°gc. for stand- 
ard crushed. 

Seed leaf tobacco bas been firm, but quiet. The sales have 
embraced 400 cases crop 1886 Pennsylvansa seed leaf at 1213 to 
14c.; 250 cases crop 1887 Pennsylvania seed leaf, 7 to 12c.; 250 
cases crop 1888 State Havana, 11 to 12c.; 200 cases crop 1888 
New England Havana, 1613 to 2013c.; 200 cases crop 1888 


, 


Wisconsin Havana, 1015 to 13c.; 100 cases crop 1888 Ohio, 
private terms; 200 cases crop 1888 Dutch, 9°4 to 12c.; 250 cases 
sundries, 5 to 35c.;650 bales Havana, 68c. to $110; 250 bales 
Sumatra, 51 10 to $2 25. Kentucky tobacco has been steady, 
unchanged and quiet. Sales of 300 hhds., of which 200 
hhds. for export. The crop advices are rather more 
favorable. 

On the Metal Exchange trade has continued quiet and in 
most cases the fluctuations have been within narrow litnits. 
The sales of tin increased to-day, reaching 60 tons at 20°15c. 
for Straits on the spot, 20°20 #20°25c. for August and 20°20c. 
for December. Copper wes quiet at 12°10c. for Lake Superior 
for Ancust. Lead was dull and during the week has fallen to 
o’S7'.c. for domestic for August. Spelter closed firm at 5°15c. 
for domestic for August. Pig iron has been quite firm, owing 
partly toan advance in Glasgow. There has been a fair de- 
mand here. Steel rails have been firm at $28 a $29 with a fair 
demand. | 

Spirits turpentine has advanced to 44@4414c., closing quiet 
and barely steady. Rosin has been quiet and steady at $1 0214 
@$1 05 for common to good strained. Refined petroleum has 
remained at 7°20c. Crude petroleum certificates have further 
declined, closing to-day at 983g@9813e. Wool has been quiet 
and steady. The sales have embraced 105,000 Ibs. fleece at 


March.15°10¢.@15'15e. 


34@3414c., 50,000 Ibs. unwashed do. at 23@25c.. 20,000 Ibs. 
delaine at 36c., 10,000 lbs. Southern at 28c., 12,000 lbs. Merino 
pulled also at 28c., 125,000 lbs, Montana at 1513@18e, and 
107,000 Ibs, Texas at 17@25c, 7 


COTTON. 
FRIDAY, P. M., August 23, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 6,532 bales, 
against 1,406 bales last week and 1,005 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
5,516,969 bales, against 5,545,477 bales for the same period of 
1887-8, showing a decrease since Sept. 1, 1888, of 28,508 bales. 











Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston...... ' 180 441 £4826 415 1,088, 400 2,850 
NS a ere eee — ee go 2 2 
New Orleans... 130 497 480 459 31, 317 41,914 
Mobile.......... | 1 19 852 6 6 ll; 88)iséi287 
Florida......... Bere. Bere Beta Coes rr ree Sas : 
Savannah ...... 45 109 265 62 250, 370 1,101 
Brunsw’k, &c....... gree: weer Fagin | ahalnis aeore Y deinn : 
Charleston ..... | Di scones 1 A! weceee | 5, 9 
Port Royal,&e_...... ee ee ee eee ee | ewsens | eeseee 
Wilmington....  ...... aT dieeen ra wiih 49 73 
Wash’gton,&e ...... 0 ...... pee Greer Peas ere: | esones 
Norfolk......... ane Re | - are | 1 8 
WIE an! waecee] <aacas anaes _— 189 
SGT UN) wccwce| cccccc! ceoses| cases | enn 23 23 
New York...... | wecses! Shoese] secese]  seeces | secene] @enecel coos . 
Boston ......... | eesees! @60nbe] Saeese] pceces! (ckeqcel encecsh  <anees 
Baltimore ...... es an | anes alia | nace 134, 134 
Philadelph’a,ke «93s... exebiees. _ ee ree 97 











Totalsthisweek 457 1,068 1,226 972/ 1,470! 1,339) 6,532 


For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 





























; 1888-89. | 1887-88. Stock. 

esac | This (Since Sep.| This (Siswce Sep 

AugUeles. | ex. | 1,1888. | Werk. | 1,1887.| 2889 | ESOS. 
Galveston ...| 2,350! 675,734, 3,416) 661,479| 2,342) = 1,751 
El Paso, &e.' 2} 23,1 a7 ee Sn’ eee eee 
New Orleans., 1,914 1,691,644! 2,384 1,777,303! 2,875 18,219 
Mobile......| 127 209,496, 215! 205,346 €0 ~=—s-:11,219 
Florida ...... F eta aaa | 297,010) 331; 24,855) =... | eee 
Savannah...! 1,101) 815,927) 6,201; 883,525: 1,903! 7,639 
Bruns., &¢c.}  ...... 132,099 2 77,416) em art —_— 
Charleston ..| 9 333,703) 322 423,197 83 479 
P.Royal,&e —....-- i >) ! 46,720 cement “diel : 
Wilmington .| 783 152,168 59 168,621 124 129 
Wash’tn,&e...... 400) ...... 4,935)... | epeee : 
Norfolk...... | 8 485,728 1,101 493,738 87 225 
West Point. 189 411,384, 684 40%5590 0 teen . 
NwptNn.,&e 23' 136,296) ......| $98,901; —«..... alam , 
New York...) ...... 130,831 2,093 96,811 55,458 141,958 
STE ness: 103,760 73. «98,599 2,000. 2,000 
Baltimore...| 134 65,676 1,618 53,625, 495 1,667 
Phil’del’a, &e 97 51,772 19 27,547, 94,789, 4,020 
Totals. .... © 6,532 5,516,969 18,517 5,545,477; 70,116. 179,306 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at-| 1889. | 1988. | 1887. | 1886. | 1885. | 1884. 
Galv’ston,&e 2,852 3,416 6,881 4,782 4,336 3,045 
New Orleans 1,914) 2,384, 7,178, 4,735, 2,613 486 
Mobile....... 127| 215 368, 54 182 73 
Savannah...! 1,101) 6,201; 3,255, 1,493) 3,355 687 
Charl’st’n,&e 9, 322 460 326 696 167 
Wilm’gt’n,&e 73) 59 56 13 15 20 
Norfolk...... | 8 1,101 8 271 83) 150 
Wt Point, &e 212 684)... | 174 ot ae 
Allothers.... 231, 4,135) 1,063 305 419 281 
iat ; | ' | 

Tot.thisweek = 6,532, 18,517) 19,270 12,153] 11,693 4,914 
moan comune | nt Te 

Since Sept. 1. 5516,969 5545,477 5242,367 5349,771|4755,756 4818,707 











The exports for the week ending this evening reach a total 
of 15,873 bales, of which 14,316 were to Great Britain, 517 


to France and 1,040 to the rest of the Continent. 


the exports for the week, and since Sept. 1, 1888. 





Below are 


















































Week Ending Aug 23. From Sept.1, 1388, to Aug. 23, 1880. 
Guetta | ee ee __..-_B&ported to— 
from— | Great | | Conti-| Total | Great | _ Conti- 
Brit’n., France ment. | Week.| Britain.|FTance! nent, | Total 

Galveston.....! ...... | ees pore F edkand 205,734! 21.076! 87,627) $14,442 
New Orleanms..| 313) ......) .. eee) S18] '772,227/284,065! 428,450/1.487,742 
ET, Te eh OES re “nt gies Spout 50,498 
Cs En, Seba veh eee u2,474) 11,542) 229,858) 323,879 
EE PS ee cere: Lennala 44,900) 5,352) 38,054, 88,315 
EROUOGM. scccl cee -0+k” concee oe | aeedes 64,133) 25,740) 177,651; 257,524 
IR.) niecdl ‘nests T- nousedl -neenne %8,082| ...... 22,665, 100,747 
EE esse st sc ’~chk Seems seeced cases 218.922] ....0. 43,952) 262,874 
Pe EA CT coicducl  GeecccE aoc ssl actbese BUEMGT * oéacée 12,361 | 183,454 
Nwpt Nws, &€.! ..... | sees] seeees BS Meats $7,737 
New York...... 13,206) 517; 410) 14,133] 736,277) 60,665! 266,251 1,063 193 
Boston 425! .ccce 115} £40] 229.073) ..... 4519 233,592 
Baltimore......| 225) ......| 815! 743) 136,811! 2,350] 60,671) 199,692 
Philadelp’a,&c} 144) ......| .. ... 144) 46,102) ...... 13,211; 69,313 
Total.........| 14,316) 517) 1,040, 15,873 2,624 S82 412,700 1,385,270 4,722,042 
Total 1887-88..| 6,704! 45 








2,408' 9,657 2,897,432 404,987 1,307,528 4,600,322 
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In addition to above exports, our telegrams to-night also give | 2| & 3 oot ne oa = Ks be 
us the following amounts of cotton on shipboard, not cleared,| ¢|3e|fiee See LIZRB QIZs QFFZ LFFs > 
at the ports named. We add similar figures for New York | z £2 BOSS 2932 2935 2932 2895 229541 wy z 
which are prepared for our special use by Messrs, Carey, Yale & | 2 | =| & 2: bm Rite Bote Moet Roe! Bae | SF 

Ses | PeSe Bass BeSo Be Ss Bos Rie SS) 8 
Lambert, 24 Beaver Street. mize): 2x : EEp : S35 : BSe : Sse : ss. 98 
e-) ‘ —s ‘ — » id ‘ =, oa ; = = ; 4 
On Shipboard, not cleared—for S Pal}: af ae — a : o 4 : bs we bo 5 a ss 
Leaving || 44/: 8: °8: . ':e-R sg. - se B.S: oR 
Aug. 23,at— | Great | rrance,| Other | Coast-| pour, | Sock. | slS3:8:' Pi S igi isi Tigi Pp igi al & 
Britain. | eres) Oe. | err isme.. ae Smee sme Ses ee 5 
New Orleans... 325 None 35 None. 360 2,515 5 Om © © ES ~ 2S _ z maby 
Mobile......... None. | None.| None.| None.| None. 8Oja) ew) 20.3 2S mw eo we oS 8 85 ese SS 
Charleston .. ..| -None.| None.| None.| None.; None. S81 EF) Slseee FIaE FeHS SNNS EBs FKas| SSS 
y 'N fone.| 4 4 21 29Fh Sete £934 Se SsFB S9NB!] FS3 
Savannah ...../ None. | None.;| None. | 0 400 1,403 1] isl aemae Amtke auwoa ugh aupes Bone me > 
Galveston .. ... 497  None..| None.) — 155 652 1,690] | ¢ ose “O98 SSS8 +2585 = ose “S55 ga 
Norfolk.... .... None. | None. | None. None. None. 87 S = ner 30° oe ESO Sd 7 o>’ YY 5° 
New York...... 11,500 | 950 2,350) ene. 14,800 40,638 a =o = oe 8 o « 
y y - _ - 
Other ports....| 1,000 | None.| None.| None.; 1,000 6,408 | 1. So & SS R.50 % 65 F &5 & o> 

Total 1889...| 13,322| 950| 2,385, 555| 17,212| 52,904] SlealeensS sa 5 BAUS 2S &§ SF & LB S| 

Total 1888 10,208 | None.| 4,267 810| 15,.279| 164,027 S| Se Let peste wee eee week | Sh 2 

ota nie , one. . 5, +4, S te . S mo 

| | 04'977 5 ees2 2282 SeSe S222? $282 | Sz2i8 

Total 1887...| 16,692 | None.| 7,400| 885 24,977| _68,335| S| "8 33 3923 eee Sees sees | 383|' 

The speculation in cotton for future delivery at this market PS > Re > Pe b> ee bP ee BBS bl 
has been more active with rather wide fluctuations, the final} ., on 2 oh @ ap a aa 4 on 4 oe ala 

, ‘ ° _ * a) 3 a} a) 3s/3 
prices to-day showing a decline for the week. On Monday|&|oajsu: Yao: Sex: jee: Por: Tes: § 

P ° o *% * *  - 
there was an advance due to‘a rise of 6-64d. in the near 3 mS oes 830 eese eeSe ee30 2259 y 
options in Liverpool, an advance of 1-16c. on the spot here and Saf & > OF & oe © OM So eS eI 
a variety of other causes. A further rise in Liverpool on re > RPE > PE pp PE bP ee Pp EE b> 
° one oo —) —) 
Tuesday caused another advance here to which an additional] «| |) | So & 2 2-2 oe 2 oe oe ee 2 3 
rise of 1-16c. on the spot and.a good demand from shorts also] [| 2%/fSeo: ‘Yu: Jeo: Jse: FEES TESTS 
contributed, though towards the close realizing sales caused | &| So at - ts mimi mi So ttn = 
a reaction, and with the exception of August all] S$} S/ES3SE 18S ESEE SESE ESSE SESE)- 
options ended lower. On Wednesday there was a sharp decline moO © NN SF ON SO OBO NHN NK OS NO eI 
following a fall in Liverpool and liberal sales here for long co F So ® wo F SSF 55 2 55 2 ml y 
account, especially for August, September and October, the; ©/u..)}66 §$ 6 € $3 § $53 $ $5 S$ SS SIFl = 
: os : , WO) ow! aat.. ~~ IO a BD ro ~ 
first-named option declining 20 points. The crop advices were | | S| [ aS: SP: 182: jest: fas: jes: 1318 
generally favorable. On Thursday there was an unexpected} 5/ 2 ©S3 eose See BS85 5555 2238 >| 
advance in the early options in Liverpool and this caused a; S| © eo ~s eo°s 1353 S356 Sn55 3354/8 hy 
rise here. The receipts at the ports though larger, were a — en eee a ee ee By 
little less than half what they were at the corresponding date ee 4 92 = SF 4 SF 2 SS 4 SF 4ivia 
last year. To-day prices were irregular, advancing early | = Mos + 3 fa 8 Se = Se = SEu= ER 5/8 S 
owing to a rise of 5-64 to 6-64d. on the early options in Liver-| S| 27] 198: led: leg: tee les leti ls 
pool, but losing the advance later and making a moderate net de- = KS, eoso LOSS SOS SSSP e222 eee ° = - 
cline owing to the issue of a good many notices for August, the SS 0 ob See ees Hew Per el’ |S 
quantity of cotton approximating, it was stated, 15,000 bales. co Be & oo FP SE BY > ee a 
There was considerable switching from August to September | dd @ 462 a6 4 664 66.4 == sim 
e ne a _ eo, Lm} -- la} ~ ~ <F> ar | we: Cs - 
and October. Cotton on the spot has been in good demand and; &/ 52 Tae Tas Yau Tae: Tee: Tae: ia : 
prices have advanced 3-16c. Middling uplands closed firm) %| Sip] | sik Seto Bek Bebe Hei Lob! 8] 
at 111se S)°-2)2ese e2ee e282 2°22 SSS Sloe rie 
c2™* . 9 S| less SS5s $955 SHhS Sele SElSI"“19 

The total sales for forward delivery for the week are 398,200 | |. cm © GN 6 65 = Gs SF Gu -» SO J 5 
bales. For immediate delivery the total sales foot up this week 33 F SS & es a SS a Sst F SS Fly, ty 
21,506 bales, including 15,097 for export, 6,499 for consumption, i228 $88 ss 8 ee See gs HH BIisiag 
— for speculation, and — in transit. Of theabove 100 bales} ©} 22=|Tsax: fs: Jas: Fss: Ta: Ts : 43 3 
were to arrive. The following are the official quotations for | 8] -S|fs25 SSEs SsxS Sees SSES SEBS is 
each day of the past week—August 17 to August 23. Si 614558 46696 56696 pale pees 2255/8 Sy 
—_— : . 3 re CS © CP 3 SS DB FO A OS san pl 

UPLANDS. ‘Sat. | Mon|Tues Wed! Th. | Frt. o> oe eb oe Ge ce bbe hs 

a —-— -—-—— —-— wT 2 ea 2 Ws _ 2.252 | Se @ 
ea Lo # lb. 855 | Slligi 8% | 8% | 8% | 8% Joleen lth § #2 8 ee Ss ee § 88 § se Silels 
Series Ordinary I a ea Re Bs, 191° ot? pay oat Si zrlSilies jer: jo [fsSF: [ss er: $ bs 

O00 Ordimary. ... ....cce cccess 0 10°16 8 1048 |1048 Si ah) See Pee Be Met Eee Mme is 
Strict Good Ordinary. ........-. 1073, 1012 109%,g 10%,g 10% |10%g | S| S| SSS? S2EP SeZe SoS SSeS S2E9) "| & 
Low Middling................--- 1Olg11 Ibtyg Lly6 Iie Iles b > 2» Of B&B oa wo SO BES S SES 5 
Strict Low Middling............ 113g 1144 11 ¢ 115:¢ 11546 11516 oe an ee ee bh ae hh he 
ila le 1133 117g, 1l¥2 lll lik Alb e243 99 29, £9, 29, 2 3 & a 
Good Middiing.... 2222202222222. 1173 11l%612 12 12° 112 ju jee Swe gm! g b' ge we! ge! Si,i® 
Strict Good Middling........... 1214 12%g¢ 12% (12% (124 [124 | NS|o, Joe: Ye) Ts T's \'s » Poss fl S 
NG WOE. cccccccccccccesses 12% 12% (L2llyg DQilyg 1211. IZyg) es) hy] eetee Beam pee Eee ee | ee ee 2. Ny 
re ee 13°18 1344 (13%;6 135 13°%18 13%4¢ = “_ e222 2989 S2=2 SSS? ecsse 21: ~) bs 

mr@—r we BN@~n NHS WNSOP wv! ' - 
GULF | Sat, | Won Tues! Wed. Th. Fri. |!) | © _ a e 25 5 S = 
-_—-— ee oS he “SS > FS D> > He Db ot > 
Ordinary...............--. @lb. 8% | Bly 9 | 9 | 9 | 9 2 a se > e.g 
Strict Ordinary................. (Dig) 938) | Oiy@) Og) Dre |) Ine | we 7 on %§ oo * Bo ® © * GE KD 3 he 
Good Ordinary. . TEES 104 |165,, 1033 1033 10% (103% Sj} as| es: |e: |S: id ! lsd : 1S ° is 
Strict Good Ordinary........... 1LO01li¢ 10% 101514 1071¢ 1014 ¢ 10l5ig S a2 sSs=5 > =5 > <5 sssD ssa5S essa = 
Low Middling. .-----.-+--20-++. 113)¢ 1134 (115.9 '115;¢ |1151g 11%.¢ | S| Sl ERSS Sloe BlS5 Saea Sata cara 
Strict Low Middling............ ll7;g 1140 11% @ 11% 6 11%@ 11%1¢ ao OG oo Oo Ch & PS FF Gh & 
SEs ch siiecacceces cosecceuse 115g ALblljglL% %11% 11% 11% eS > ee mB > ee b> ee be ob, 
Good Middling. ane atsinginnl 12!3 12he 12% 12M aaN 124 © 4 92 4 8 ¢ $2 4 2 ¢ 8 

viet Good Middling........... 12% 12%), 1242 #12% (12 12!, ps tot SS & So oo C2 % 

Middling Fair..................- 12134¢ 127% = 1215) ¢)1216)¢ 121536 121516] a] Soo Ts 4 Ts ' Te: ‘ Ts ‘ Ts ‘ Te: ‘ = 

tl. ~ticideetsmbee eehponcuas 137%4@ 1310 13916 13%, |139%2¢ 13%1¢ & =e Sx ps Ss Ps - + >t pe neap os ~ = | 5 

STAINED. | Sat. | Mon|Tues' Wed| Th.) Fri. |S) ©) 3's 3155 3/: | EESE EESL Ll: 
snbetasnts! cilaiepatsiaia! eiiapaieteiael <iesdaipiaiey! eociendpemnes oS oo Wh oo SoS &-wN eS 

Good Ordinary............ # lb.) 81g | 8%1¢6 | 853 | 853 | 85g | 858 - > - > > > 

Strict Good Ordinary........... | 91g 9316! 94 | 94 | 944 | 94 Lies AEM CSCO tee ke Bees oe 5 re 

Low Middling e cevcccoccccccccces 10116 1012 103,g 10346 10346 '1031¢ ; + m3 a... re m3 an 

ree 10%, 10'5;211 11 {11 11 edie PPOr se POes PSs POs Pers La: = 
MARKET AND SALES. Same TUCS CERES MRO EE Ge CRELE Geeta % 4 

The total sales and future deliveries each day during the 


week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





























SALES OF SPOT AND TRANSIT. FUTURES. _ 

SPOT MARKET l } . 
: Ex- | Oon- | Spec-\Tran- D’ liv- 
CLOSED, port. sump. ul’t’n| sit. | Total.| Sales. | eries. 
Sat. . Firm at ly¢ adv. 12,056) 2,518) ....| .....14,574| 47,900) .... 
Mon. Firm at 14g adv.; 1,600 734 ....! ....! 2,334, 74,800) .... 
Tues. Firm at li¢ adv.| coset EEE. ecee] coast . TEEN; TERE cose 
Wed. Steady .......... ht 391) ....| w---| 391} 85,000) .... 
Thur. Steady.... ...... | 1,141) 1,518) ....| ....| 2,659!) 58,200) .... 
i eshnewwmnade | 800! 525! ....| ....| 825) 58,600) .... 
eee 15,097, 6,409 ..... .... 21,506 398,200| .... 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table: 











































































































* Includes sales in September, 1888, for September, 165,300; Septem- 


ber-October, for October, 


F 
881,300 





week to give, the average price of futures each day for each month. 
ay following the abbreviation “‘ Aver.” 


will be found under each 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°85¢.; Monday, 10°95c,; Tuesday, 
10°95¢e.; Wednesday, 10°75c.: Thursday, 10°80c.; Friday, 10°75e. 


The following exchanges have been made during the week: 


‘20 pd. t 


‘O02 pd. to exch. 


"12 pd. t 
*26 pd. t 
‘32 pd t 


*31 pd. to exch. 


“03 pd. t 
“24 pd. t 


o exch. 
o exch. 


o exch. 
0 exch. 


o exch 
o exch, 


200 Oct. for Sept. 
3,000 Nov. for Jan. 
200 Jan. for Meh. 
1,500 Nov. for Oct. 
400 Dec. for Oct. 
600 Dee. for Oct. 

. 100 Dec. for Nov. 
300 Noy. for Oct. 





‘D7 pd. to exch. 
‘18 pd. to exch. 
20 pd. to exch. 
‘SL pd. to exch. 
‘03 pd. to exch. 
*22 pd. to exch. 
*22 pd. to exch. 
‘23 pd. to exch. 


Ee 


e 


394,100; September-November, for November, 
985,500; September-December, for December, 980,400; Se 
January, for January, 1,650,500; September-February, for 


tember, 
bruary, 
; September-March, for March, 1,944,800; September-April, 
for April, 1,257,800; September-May, for May, 1,595,100, September- 
June, for June, 1,656,000; September-July, for July, 1,099,000, 

We have included in the above table, and shall continue each 


It 


200 Dec. for Sept. 
500 Jan. for Oct. 
2,000 Dec. for Oct. 
500 Nov. for Sept. 
1,500 Nov. for 


The 


an. 


500 Nov. for Oct. 
200 Sept. for Aug, 
100 Novy. for Oct, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable | 


and telegraph, is as follows. 


to Thursday evening. 


The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 


But to make the totals the complete 


figures for to-night (Aug. 23), we add the item of exports from 
the United States, including in it the exports of Friday only. 














1889. 1888. 1887. 1886. 

Stock at Liverpool....... bales 520,000 425,000 567,000 503,000 
ee 17,000 16,000 10,000 20,000 

Total Great Britain stock. 537,000 441,000 607,000 523,000 
Stock at Hamburg...... suieue 3,000 3,400 4,900 1,600 
Stock at Bremen............... 19,800 28,000 62,300 33,000 
Stock at Amsterdam.... ...... 6,000 7,000 28,000 21,000 
Stock at Rotterdam........... 300 300 200 200 
Stock at Antwerp.............. 15,000 700 1,100 1,100 
ee eer 81,000 111,000 190,000 9,000 
Stock at Marseilles...... ...... 5,000 3,000 2,000 6,000 
Stock at Barecelona............ 49,000 48,000 32,000 43,000 
ene Oe Gemoe...... ..--cecces 6,000 7,000 , 15,000 
SOCK OE TREC . 2. 0200 ccccces 4,000 11,000 9,000 8,000 
Total Continental stocKs...... 189,100 219,400 333,500 247,900 

Total European stocks.... 726,100 660,400 940,500 770,900 
india cotton afioat for Europe. 53,000 42,000 03,000 135, 
Amer. cott’n afloat for Europe. 26,000 20,000 55,000 24,000 
Cg age nee ap mee for E’r’pe 6,000 6,000 26,000 3, 
Stock in United States ports .. 70,116 179,306 93,312 178,524 
Stock in U. §. interior towns... 5,890 14,026 17,692 39,076 
United States exports to-day. 2,276 15 wa 

Total visible supply....... 889,382 921,883 1,235,550 1,152,226 


‘Of the above, thetotals of American and other descriptions are as follows: 











American— 
‘Liverpoo) stock.........- bales 292,000 .273,000 , 341,000 
Continental stocks. ............ 99,000 120,000 160,000 160,000 
American afloat for Europe... 26,000 20,000 55,000 24,000 
United States stock............ 70.116 179,306 93,312 178,524 
JJnited States interior stocks. . 5,890 4,026 17,692 39,076 
United States exports to-day. 2,276 151 46 1,726 
Total American............ 495,282 606,483 621,050 744,326 
East Indian, Brazil, dc.— 
Zaiverpool stock................ 228,000 152,000 272,000 162,000 
EE 17,000 16,000 40,000 20,000 
‘Continental stocks ............ 90,100 99,400 173,500 87,900 
india afloat for Europe........ 53,000 42,000 103,000 135,000 
#gypt, Brazil, &c., afloat...... 6,000 6,000 26,000 3,000 
Total East India, &e....... 394,100 315,400 614,500 407,900 
Total American............ 495,282 606,483 624,050 744,326 
Total visible supply....... £89,382 921,883 1,235,550 1,152,226 
Price Mid. Upl., Liverpool.... 652d 5% ed. 5lod. 5iad., 
Price Mid. Upl., New York.... Ll loc. 105ge, 915)4¢. 9 14¢, 


(as~ The imports into Continental ports this week have been 
45,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 32,501 bales as compared with the same date 
of 1888, a decrease of 346,168 bales as compared with the 
corresponding date of 1887 and a decrease of 262,844 bales as 
compared with 1886. 

AT THE INTERIOR TowNs the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
following statement. 
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The figures for Louisville in both years are “ net” 
‘This year’s figures estimate.t. 





The above totals show that the old interior stocks have 
decreased during the week 532 bales, and are to-night 8,136 
bales Jess than at the same period last year. The receipts at 
the same towns have been 1,904 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 40,431 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





} 
Week ending 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON=— 
August 23. — 7 

















Satur. Mon. Tues. | Wednes. Thurs. | Fri. 
Galveston... 114% | I1%y | Il’ ll’ li, )~=—|, 11k 
New Orleans 11 1l | il aa 114s | Lit 
Mobile...... 10% L034 10% 10% — 103 | 10%, 
Savannah.... 10% 107. 107%, 11 1 1113 
Charleston. .| 107s 107 — 10%, 1072 10% 1072 
Wilmington. 11% 114 1134 114 114 1144 
Norfolk......' 11 11 11 : 11 11 
Boston ...... | 1LI38@ly 1138M@lg Lille@5, 1LIRAYy 1L1R@Ay 115RWY% 
Baltimore...| 115s 115s 11, 11, 115, 115. 
Philadelphia’ 114 lille 1153 =§=—&. 111 5g 115, 1152 
Augusta....) 11 11 11 | 2 {| 11 11 
Memphis .... 10% 10% 16% °#£®£1i1 11 11 
St. Lowis....;5 10% | 10% $$| 10% | 10% 10% 10% 
Cincinnati..| 114s 1lljg 11% 11% 114 114 
Louisville...) 1133 | 113: 1133 =| 113 113, 1133 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 











{ 
Week | Receipts at the Ports. Stk at Interior Towns.) Rec’pts from Plant’ns 
ee | ee. "1888, | 1889. | 1887. | 1888. | 189, | 1887. { 1888. | 1889. 
= ——— oe ——- OO —_— eer a oe 
July 19......, 3,285, 10,962, 1,852) 29,188, 31,470 10,855 ......, 3,865, 124 
eee | 2,581, 8,033) 1,710, 27,937, 28,163, 9,657 1,380 4,726, 512 
Aug. 2......, 1,499, 6,384 911) 26,018 23,68°| 915° ......) 1,906) 412 
*  Qeeeeee) 7,270 9,915) 1,010) 23,957, 20,385 7,848 5,219) 6,615) ...... 
oe | 9,64 19,449) 1,408) 22,983 16,214) 7,390 8,668 15,3 8 948 
 23......) 19,270 14,517) 6,532! 23.256 15,99!) 7,207 19,510) 18,964, 6,349 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,508,801 bales; in 
{887-88 were 5,537,638 bales; in 1886-87 were 5,217,563 bales. 

2.—That, although the receipts at the outports the past week 
were 6,532 bales, the actual movement from plantations was 
only 6,349 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 18,264 bales and for 1887 they were 
19,540 bales. 


AMOUNT OF COTTON IN SIGHT AUG. 23.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1888-89. | 1887-88. 1886-87. | 1885-86. 


Receipts at the ports to Aug.23 5,516,969 5,545,477 5,242,367 5,349,771 
Interior stocks on Aug. 23 in - aie 

















excess of September 1.....-. *7,839 “24,804 31,746 
Tot. receipts from plantat’ns 5,508,801 5,537,638 5,217,563 5,381,51 7 
Net overland to August 1..... | 891,216 978,694 788,880 821,134 


Southernconsumpt’n to Aug.1 476,000, 435,000 391,000, 308,000 
Total in sight August 23.... 6,876,017 6,951,332 6,397,443 6,510,651 


Northern spinners’ takings to | | 

rr 1,723,216 1,771,286 1,647,687 1,774,298 

* Decrease from September 1. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 75,315 bales, the increase as 
compared with 1886-87 is 473,574 bales and the increase over 1885-86 
is 365,366 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph to-night indicate that the weather has, as a rule, been 
satisfactory during the week, and that cotton is doing well. 
Worms are reported in districts of Georgia, Alabama, Mississ- 
ippi, Arkansas, Tennessee and Texas, but generally without 
material damage. Picking is progressing finely in many sec- 
tions. 

Galveston, Texwas.—We have had rain on two days of the 
week, the rainfall reaching twenty-eight hundredths of an 
inch. Two thousand eight hundred and forty-two bales of 
new cotton received this week, making thus far three thou- 
sand three hundred and seventy-three bales. Average ther- 
mometer 82, higdest 92, lowest 72. 

Palestine, Texas.—It has rained splendidly and beneficially 
on three days of the week, the rainfall reaching one inch and 
twenty-seven hundredths. The crop is good and picking ac- 
tive. The thermometer has averaged 82, the highest being 96 
and the lowest 68. 

Huntsville, Texas.—We have had rain on two days of the 
week—just in time—the rainfall reaching one inch and eight 
hundredths. The crop looks promising and picking is pro- 
pressing. The thermometer has averaged 83, ranging from 
70 to 96. 

Dallas, Texas.—There has been hard but welcome rain on 
three days of the week to the extent of three inches and ten 
hundredths. The crop is fine and oe has begun. The 
thermometer has ranged from 70 to 98, averaging 84. 











San Antonio, Texas.—It has rained magnificently on two 
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days of the week. The crop is good and picking active. Av- 
erage thermometer 83, highest 94 and lowest 72, and the rain- 
fall reached one inch and four hundredths. 

Luling, Tecas.—The crop is fine and picking makes excel- 
lent progress. Rain has fallen on two days of the week, to 
the extent of twenty-nine hundredths of an inch. The ther- 
mometef has averaged 84, the highest being 98 and the low- 
est 70. 

Columbia, Texas.—There have been good showers on three 
days of the week, the rainfall reaching seventy-two hun- 
dredths of an inch. Crogs look splendid and picking is going 
ahead. Worms are reported everywhere, but seem to be 
checked by poisons, and no particular harm done yet. The 
thermometer has averaged 82, ranging from 72 to 92. 

Cuero, Texas.—The weather has been dry all the week. 
Picking is active and crop prospects were never better. The 
thermometer has ranged from 64 to 94, averaging 79. 

Brenham, Texas.— We have ha‘ light showers on four 
days of the week, the precipitation reaching thirty-one hun- 
dredths of aninch. The rainfall was insufficient, and rain is 
badly needed, especially on sandy lands. There is much com- 
plaint about boll worms, but the damage is greatly exagger- 
ated. Picking is active. Average thermometer 84, highest 
97, lowest 71. 

Belton, Texas.—It has been dry locally during the week, 
though some sections have had fine showers. Crops are good 
there, but need rain elsewhere. The thermometer has aver- 
aged 85, the highest being 99 and the lowest 70. . 

Weatherford, Texas.—Crops are good, but the weather has 
become very hot and dry. The thermometer has ranged from 
62 to 100, averaging 81. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching one inch and four hun- 
dredths. The thermometer has averaged 81. 

Shreveport, Louisiana.—There has been only a trace of rain 
during the week. Average thermometer 78, highest 94, low- 
est 65. 

Columbus, Mississippi.—We have no rain all the week. It 
is claimed that caterpillars have damaged the top crop very 
much. The thermometer has averaged 72, the highest being 
88 and the lowest 58. 

Leland, Mississippi. —Telegram not received. 

Meridian, Mississippi.—W orms and rust, it is claimed, are 
damaging cotton seriously. No rain has fallen all the week; 
it is needed. 

Clarksdale, Mississippi.—The cotton crop is the best for 
vears. Ne rain during the week. 

Vicksburg, Mississippt.—The weather has been dry all the 
week. The thermometer has averaged 83, the highest being 
96 and the lowest 68. 

Helena, Arkansas.—With the exception of one shower the 
weather has been fair and cool during the week. The rainfall 
reached forty hundredths of an inch. Worms are reported on 
many farms and damage is feared. The thermometer has 
averaged 76, ranging from 62 to 90. 

Little Rock, Arkansas.—The past week has been dry and 
very favorable for farmers were it not for the anxiety caused 
by cotton worms, which are appearing in many localities. No 
material harm has been done, and with the free use of poisons 
we hope to escape much loss from these pests. The thermom- 
eter has ranged from 61 to 91, averaging 75. 

Memphis, Tennessee.—Rain fell on Wednesday night to the 
extent of eighty-eight hundredths of an inch. Cotton cater- 
pillars have appeared in some sections, but Paris green is be- 
ing used with satisfactory results. Crop prospects are good, 
Three new bales received to date. Average thermometer 77. 
highest 91, lowest 62. 

Nashville, Teinessee.—There has been no rain all the week. 
The thermometer has averaged 74, the highest being 89 and 
the lowest 58. 

Montgomery, Alabama.—The weather has been warm and 
dry all the week and picking has commenced in earnest. 
Worms have appeared in some localities, but poison is being 
used timely and freely. The determination of the Farmers’ 
Alliances to use only cotton bagging, which is yet very scarce, 
will retard receipts fora while. The crop, however, is very 
good. The thermometer has ranged from 63 to 91, averaging 77. 

Mobile, Alabama.—Rain has fallen on two days of the 
week, the rainfall reaching twenty-four hundredths of an 
inch, Cotton is developing finely and opening ra»idly. Pick- 
ing is active in some sections. The thermometer has averaged 
79, ranging from 66 to 90. 

Selma, Alabama.—The weather has been dry all the week. 
Picking is general and we expect free receipts next week. 
Average thermometer 77, highest 90, lowest 64. 

Auburn, Alabama.—No rain all the week. The thermome- 
ter has averaged 78, the highest being 90 and the lowest 64. 

Madison, Fiorida.—Telegram not received. 

Columbus, Georgia.—Caterpillars are reported to be doing a 
great deal of damage. The week’s rainfall has been thirty- 
seven hundredths of an inch on one day. The thermometer 
has averaged 77, ranging from 67 to 89. 

Savannah, Georgia.—It has rained on two days of the week, 
the rainfall reaching eighteen hundredths of aninch. Re- 
ceipts this week all new cotton. Average thermometer 76, 
highest 87, lowest 64. 

Augusta, Georgia.—The past week has been clear and pleas- 
ant. Reports from the crop conflict. Caterpillars and rust 
are reported at some agg in this section, but the weather has 
been good. While there has been no great advancement in 


the condition of the crop since last report, it is generally con- 





ceded that it is holding its own. Nineteen bales of new cotton 
received to date. The thermometer has averaged 76, the — 
highest being 91 and the lowest 61. 

Charleston, South Carolina.—We have had no rain all the 
ne The thermometer has averaged 77, ranging from 66 

oO 388. | 

Stateburg, South Carolina.—Rain fell on one day early in 
the week to the extent of twoinches and thirty-two hun- 
dredths, but the weather since has been clear and favorable. 
A cloud-burst at Wedgefield did much damage to crops and to 
the railroad. The thermometer has ranged from 61 to 83, 
averaging 72°3. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by tele 
showing the height of the rivers at the points name 
o'clock August 22, 1889, and August 23, 1888. 


\Aug. 22, *89. Aug. 23, 88. 


aph, 
at 3 














Feet. | Inch.'| Feet. | Inch. 
New Orleans......... Above low-water mark. oe 4 5 
Memphis............. Above low-watermark.! 11 £4 14 2 
TEED occccccecces Above low-watermark.! 5 # £=7 ~ 5 
Shreveport........... Above low-water mark.! 7 3 4 4 
Vicksburg............ Above low-water mark.' Mis sing. 13 9 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the Some and year, bringing the figures down to August 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 










































































(Shipments this week.| ShipmenissinceJan.1. | Receipts. 
) “7 ot . 
Fear| Great | Conii- | | Great | Oonti- | 1, | his | Since 
| Brit’n.| nent. — Total. | Britain, nent. | Total. | Week. | Jan.1. 
1889 2,000) 1,000, 3,000 359,000'829,000 1,188,000 5,000 1,691,000 
a 4,000 4,000 209,000 602,000 811,000 4,000 1,278,000 
1887, 2,000) 2,000 4,000 361,000 652,000 1,013,000 3,000 1,445,000 
1886 2,000) 2,000 4,000 315,000 652,000 967,000 5,000 1,380,000 
Shipments for the week. Shipments since January 1. 
hd li- 
Biltsin.| Sent, | Total. | poitain, |Continent.| Total 
Caleutta - | 
eee eer rs Cee eee 33,000 44,000 77,00) 
C—O se eee 24,000 60,000 $4,000 
Madras— 
1889...... 9,000 1,000) 10,000 34,000 5,000 39,000 
ae 5,000 2,000 7,0 19,000 7,000 26,000 
All others— 
ee 10,000 7,000 , 17,000 43,000 29,000 72,000 
| a 8,000 6,000 | 14,000 41,000 24,000 65,000 
Total all — | | 
. = 19,000 | 8,000 | 27,000 | 110,000 | 78,000 188,000 
13,000 8,000 ' 21,000)! 84,000 91,000 175,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
| 1889. | 1888. | 1887. 
Shipmenis | —— - 
toali Europe; This | Snee | This | Since | This Since 
from— | week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ...... | 3,0001,188,000, 4,000 811,000 4,000 1,013,000 


y- | ’ 88 
All other ports.! 27,000 188,000 21,000 175,000 9,000 319,000 
Total... .... | 30,000 1,376,000 25,000 986,000 13,000 1,332,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—The following are 
the receipts and shipments for the past week and for the cor- 
responding week of the previous two years. ,; 











Alexandria, Eqypt, 

















Aneel 1 | 1888-89. | 1887-88. | 1886-87. 
Receipts (cantars*).... ' | | 
This week. ... 1,000 | 62 ———— eee 
Since Sept.1-| 2,708,000 | 2,903,000 || —_ 2,916,000 
| ‘This | Since | This Since || This | Sinee 
week, | Sept. 1.| week. Sept. 1.| week. | Sept. 1. 
Exports (bales)— | | 
To Liverpool... ...... - 1,000 229,000 | 2,000 250,000 | 1. eecieep eee 
23,000 


1,000 161,000 


Total Enrope...... | 2,000 390,000 
* A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
Aug. 21 were 1,000 cantars and the shipments to all Europe 
2,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and shirtings, the higher prices checking business. We 
give the prices for to-day below, and leave those for previous 
weeks of this and last year for comparison: 


1,000 163,000 | 
3,000 413,000 | 1,000'418,000 


To Continent........ | 









































1889. 1888. 

, | | 9 

323 Cop. | 814 lbs. | 323 Cop. | 8% lbs. | ae 
Twist. Shirtings. | Uplds twist. | Shirlings. | Upids 

| d. dai. d 82 G2) @&@ (ad Ged: d| a 
Jy197% @8% 511 @7 0 | 68 (753 @84 5 7 @7 O | S%e@ 
** 26773 @8%3 (511 @7 O | 61g |753 @8%4 5 7 @7 O | 5%e 
Aug.2 773 @895 (511 @7 0 | 64 |753 @84 15 7 @7 O | 5% 
"9 715,g@84¢/511. @7 O | 64 758 @84%5 7 @7 O 5'lig 
“168 @8% 6 0 @7 1 | oan 753 @84 5 6427611 55g 
“ 23.8146@8%14. 6 0 @7 2 | 653 753 @8144 15 60611 516 





JUTE Butts, Baaaine, &c.—There is a fair demand for 
bagging, though the market is not active. Prices are steady, 
with sellers quoting 814 @101¢c., as to quality. Not much in- 
quiry is reported for jute butts, and only small lots are being 
taken. For paper grades quotations are 1'70@1%c. and 
2@21¢c. for bagging qualities. 
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. i notice | | 
of Trade returns. It = N’RTH CAROLINA.| | - 5-00 sxg| ro7 | 13 || 8 17 
the movement all to pounds. 1888. a ip roneens : = 4 768 | 14 | 536 le . 3! oo 13 
- | | otal of All. BBS (R009).....++. 8 5°52 | 12 oe | : 
¥arn& Thread. Cloth. | ) Set Sg008) --.----- 346 | 6 s30 | 7 | soo | wll gar | ose 
; yeah Fae | «9 |  j osseions | 7 ae . 9 | | esa | 14 
werent 1888-9. 1s87.8,| 1889-9. | 1987-8. | 1888-9.) 1887-8 | 1888-9. | 1887-8. 1585 (fal qemnoes | 851 | 9 39v | 9 |, 631 | 13 | 
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Lake citys : 4 - ‘ | 72°%| 753) 74 4 i770 _— 3% oy 80°8| 3826 - - | 9) 4 | ae) I6 | 15; 10] 10, 13'| 15 | “- 
chest...) 94°0' 94°0, 84°C) 99°.) 9770} 840!) ..../204°0, 92°0)) ....!102°0) 98° oe mall aan | Pes Pe 
Lowest....: 40°0 42°( 6° 45°0 52°0 £2°0 | es edhe 620) yo * + «5:20 0°31 174 6°45, 5°89, 276 745) 3°82 4°03 | 8°35 1°82 5°69 
a nrerene 60; G20) 622|\ Fe! Wl] 6Sz!\ ....] 817) ZLB!) 2225) geez] 754 ie es ie 10; 1; v9} it | S|] 5 | la] 6 | u 
itusville— 1] I. {| 
ighest....| 86°0| 83°) 898] 92°0| 88:0 907) 94-0! 93:11 94:8!! 93° ol 93°83 2°66) 1°75 4°¥0}| 6:06 i8’62, 7°50)! 5°50 4°50) 4°25 | 8°75) 3°81) $25 
owest....| 480) 56-0 410] 55-0 620. S43\| BIO! Bor] Bra ooo ay os 10] 7), 8 || 6 | 15) 15),1 |; 27] 7 a8] 27] at 
Average. 63'0,; 716 695 we 75°3 Lida { 73°23) 783°3| 776) 80 * sus 805 | 
hassee - } | 
Highest 83 } 88°, 87°0) | 91°0 91°0 88°00 91°55 91°5. 92°0/ 95: 3: 93°0 2°41) 2°36 3°53'| OPS 5'8z 4°26:' SOA B14) 4° | 6°74 606 7°74 
Lowest. .| 46° 580) 44-0 | Bur, 57-0) 66°0|| 50-0| 66°, 70-Ul| Ful FEU! 75°0 sath Hil 7) Be) By he) el ey ee ee 
verage...| 67°3) 70" °3| -92°2' 74°. 761) «77°11 7H8) So°2!) xu onl 5 ) | | 
7 oy en ee as | oy woe Som) Coe) Se) ee 107' 0°83. 1°81! 3-39] 66s 3-65 | 5°10) 2°34) 2°10|| 6-88] 4-10) 4-90 
ALABAMA | | | | | 6 | 6 8) WW, 8 1 10) 7) IT] 9 | 5 
gom'y.— | | ene . | 
Highest...! 87°0 86°6 $711] 92°0, 92°4, ~ 94:0; 93°6 102°0', 99°0; 97°6| 100-4 4°10 Pad atl 113) OS B84 wee) «2. FO tree] eeee 
) ha =* ph ++ hy be i cea 48°0 56°8 61°6 | 66°0 67°2 40'4 5 i 3 | | 4 é y need gale 7 seee] zie 
—_ . *4)) Phe ms) nme Preaek ro. roo) roe “dl mone j } 
a pm eves: ‘ete & ee en ee 1:51, 0-91 217 0°95) 6°68) 3-01 | 4°02) 2°18 $-97/| 9-26] 3°50, 6-04 
Highest...} 85°6 84:0) 85°8 | 85°0) 85°2' 91°2]' 92°0' 9071) 93°3'| 95-0] 96-6) 97°5 6 ej; 1) 9} | 8) Vi) 1] lo 
Lowest....] 44°0 34°0) 41°0|! 46-0} 54°0 56°4]) 59°0) 60-0) 62°6'| 70-0] 68°35! 68°0 | | 
anaes... 66 “ 650 66°2|; FU'2 - G39) 770) Ws yale 81°2] Sud) SU"4 . tea’ P | i 
= | | | 2°71! O87! 2°77) 1°62) 4°59! 1°61!) 4°02] 1°78) 4°76! 10° 7 
Highest...) 50°0' 82:0) 86°6|/ 88-0! 83°0' 88°0}/ g9°0} 91-0) 94°0!| 90°0{ 97-0! 95-0 “gs | 2! 6 4 3" 10 10 | 10 | 12 ly | 13° ii 3 
Lowest....} 45°0) 40°0) 37°U)| 45°0' 49°0 S¥0|| 5¥°0) 55°0 60°0)| 71-0] 76°0) 68°0 {| | | | | 
a Average... 65°0) 66'4 | a 700, 735) 780 70 77°9,| 81-0] 844) 798 | 2°54) 1°34 1°38"! #16 6-88 1°7€ 5-08 4°71 2732) 8°83] 1°83) 14°11 
a | | 6 8 || 7 5] 12 || 9 1 18 
Highest...) 82°0 83°0) 85°0)! 8y°0) 87:0, 91°0'| 91°5| 93°0, 98°0| 93°0) 98°0 | ; it | }} 
Lowest....| 38°0) 42° 39°0)! 46°0) 48:0) 61°0 | 4670) 58:0) 67°5| 66°0) 72°0 2°36) O71 2°06 | 0°35 3°60} 2°70|| 9°73; 2°59 10°76) B-2i] OS2z) 4°72 
Average... 625) BFL, 64°6 | 100) hd) 74°0 | 6A) Ts, ... |] 80°7] SO) SUS 7 8 i 4) 97 11} wa 10; 12) 151 6 | 14 
} { {| } | 
ati oe | 1 | 5:10 2°04 1°40 1-04) 8°51) 4:20'| 5:84) 4°65) 6:40)! 49) 5/33/1561 
. °. ; * ‘ H i 2 | | a } U 
Highest...| 83°0 85:0: 86°8'| 90-0] 88°5' 90°9 | 92°0 90a] 91°2|' 95°0| 98°5) 95°S | Rome.— nd | i] 74 | ” 
Lowest O4°0) 563 48°5| 540) Gur} 621 | 58-u] 665 66 2)| 719, 720] 700] Rainfall,in 3-25 2°95 1°15!) 1:25 5°05) 2°95!) 4°95. | 360! ....1 170 7-65 
gta w'2) 69'Y! 679) {3'°3| Td) TH | 7B) TS, 78°3)| 826, 815) S05 Days rain... 6, 3 3 {|} 2; 6 jj 10 | ....| 7 | coool 5 | 1 
ik — , f ursyth.— ; | 
Highest ...| $70) $7°0) 96-2| 38'0) 89°5 98°9 | 93:0! 97-0'110-7 ove ossiiose | Peekn fallin 3°52, 0-53 3:23) 1-98. 5-91] s-1s|| 7941 @83| $05 | 821' 3-08.12-70 
Average... 674. OvS| OF°0l) Sool She] See | $5:9) G80) 66.8)/ Gu) Gory OO) Dayerain.| 6) 4) 4) 5) MW] 10); M4) AL} © |) It) | 20 
be >, OO | T0°2) Th) T's * G5) Tz) 80" 6) S14} d2"4 | | 
Tfighest:.. 841! 85:1 asall 802 a s0-2|| 90:5] $87, 90°5/| 982] 945) O45 Facksonvutie- Be Bs ged RI Se ER, ee , = 
Lowest....| 508) 51 45°9| 5y'3, 65°5| 54'5|| 50-2] 665! 634) 721) 67-0] 75 | Rainfallin 395) 008 405), Ost) Gi) | SS’) ie? ap | 48) We) ee 
pveseme.. | 08'S) 706) GOI), TeU; 747 hap 73°3] 78°3{ 77°6|| 82-1) 81S} 815 oun Naan | eee i 7 | \} #5} 4s 
Libe1 en | ; | gese’ Arnal A-A2!! Ae o4Q | Pee e “An! “AQ! Ae . 
Highest..../ 830 90°0 $3:0| 93:0, 95°0 90°0| 96°0| 98:0] 92°0)! 93°0|102-0) 940 | Rainfallin) 147, 0°09 ty |e we Nit vo ee we + 
y es Sao! 42°0; oY'0 | 42°0, 460 58°0) | 47°0 56°0} 72°0|| 68°0) 6u'O] 73-0 Lae Gita | ae | | | } 
verage.. | 2 d3 7 vi add 71°5, TU - a 17°35) TWO} B75); Bed ‘u] 35°o Ratniali,ie| 5°Bu. 1°33 7°75) Oss 9°16 3°29) aia 1°97 6°39 ceeel 3°94 9°72 
MISSISS’P1. | i | } ene | * 2 5 4q 15 8 |} eve 8 10 | Seoul an 3 
U - % j | | ) xy “ j “RO! e | “Ov oT) eae fe -* 90) > “fs -.Q. 
Highest...) 76°0 $00) 82:0'| 90:0) 900, 88:0)! 90-|100°0] 98-0 : Rainfallin{ 2°00) 2°50 319) oe SP Se SS) Gael ae tel aed ae 
Lowest....| 35°0 34°0} 30°0 | 35°0| 44-0 50-0) 38°C| 44-0} 62°0!| €0°0| 620} 62:0 | ,Daysrain..) © | 9 | Al} | | 
eS, SS Se Se Ne ee ee rainfalls | 8:20 0-80 B10, 280.1040) #8 |) 5-80) 5-28, Sud]| G18) S45]1a:45 
* Figures for 1888 and 1887 are for Archer, 4 | Daysrain..| 3 2) 5 | 3 oS) 1 
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aaa . 
April. | May. June. | July. 
Rainfall. | ; 
a 189. 1888.! 1887. 1889. ——— 1889. 1888. |1987. 1889. | 1868. 1887. 
ALABAMA. | | | | 
Rainfall in 3°13} 1°08, 1°18 128) 519 2°84'| 4°0:| 4°82) 3°31|| 5°70) 3°86, 8°56 
Days rain.. 7|a7| 58 | 17 | ty 16] 9 17] 12{ 15 
Rainfall,in| 1°65) 3°39) 1°93 ow 730 3°C6. | 5° [13°56] 8°91)) 955) 5°36) 4°31 
Days rain..| 4 5] 5 |! ; ® 11 || 10} 10 od 21) 13 | 16 
; i | 
Rainfall jr} 3:82! 227) 1°79 | 030 596, 290 4°7%| 4°15) 4°11)| 4°38) 4°93) 4°85 
Daysrain., 5 | 4 5 | 1 | 1 | §} 61 8 } | 8 | 19 
uburn— { it { =~ 1+ 
Rainfall.in, 3°72) 247 1:50) 15% 6°54 3°73 | 271 5°30 .}| 3°78) 4°55 21°09 
Bea elsrlotolly 8 | Ww) 8 20 
| | rt 
189 187 | 17 975 3°99)! 762, 00 11-3: | 9°13) 2°02) 7°85 
s| 6 | 5 | 12; 9 14) 13 pal Beeld Rss 20 
4°49 0°44 | 2°70 3°44. 5°15)| 7°97 324 4-00; | 3°43) 2°97] 3°85 
9! 4] 7 | 12; 8 | lat |) 16 | 11 10 
| j j ' 
2°66 1°77 OL 7°41; B5U)| 4°20) 3°32} 6°73;| 4°28) 1°89) 6°63 
$; 2 | 2] wi; 8 1k) 15, 16) 8 | 11} 18 
1°95, 0°85 | 1:49 S78) 5°52! /10°85| 6-17) 4°30), 564) 1-26 11°15 
3/2; 4/7) 74) 14; 10; Oj] at} 8 | 14 
: bode | 
252 $5), 1°42) 2-5u 2-89) 718] 3-26 5°20|| 395) 6-20) 4°07 
5: 6 ih hes 10 || 34 ¢6' 13 13 | 7 10 
2:44 0°75 V1) 355 5°40), OBS} Vs 299)! 56s) B04) 4-11 
5) 7 @ | wk ant} 16] a; 10]] 19) 8} 17 
| 1°30 1° . 089) 3°10 6-50. 5°80) 3°30, 3°80|| 3°80) 1°80] 9°20 
1 2); 5 2{'12. 10|| 12! 8 | 8 9 | 7 | 17 
i | ! 
1°06) 1°99 4°03) 4°54. Stu’ 709! 3°90) 8°74'] 4-50) 0°00) 5°08 
1: 5 $) 7) 6 9 | 2B 5 jj iz, 0| 8 
1°63. 1-91 | 1°80. 5°03. 3°67 | $41. 7:07! 4°48/] 4°98) 2°75] 2°91 
iS al dl Ge Red led lied bes 5 | 9 
i | 
2°51 2°80) 1°46 S21! 4°30N 9°58 6°85) O-9s!] 5-41) 3°64) 6-97 
5, 4/8] 8) of Wy) 4) 7 i 7] 6] a 
gpeweas/ [| | i} oy | ot ia 
OCK.= | { } ; 
Rainfall.ir 4°28 O84 04% 2°97; 5°09 6°03!) 3°07) Th 2°20') 759 3°78) 1°74 
guess rain. | 10 8 4) 6 | 9 15]| 13) 16) 14)' 18 | 10] 7 
ena-- } | 
Rainfall,ir | 3°90 36%) [G1 V'7S) SCO 2WOr|| TOF GOe, 12H) 403) 3°22) 5°43 
reve aoe a 2 a 5 A | ] v 12 12 13 i3 ; 8 13 
ort Smth- } 
Raipfallir | 183. 723 2 31 4%) 549, 651 | 5°37 767, 230 | 464 4°31) 2°26 
Daysrain | ¥ 10 1) 9 | 9/ 4-17) MW! 7!) wW, 8] 
TENNES'E | | | 4 | 
Vashville.— | 
Raintail,ii | 283 41S 267 FO} VHT B43 5°33 468 B31) VTs, 238] 3°77 
wt: rain..; ¥Y | 7 8 10, 16 il 15 | 1a 14 as | lz 1G 
empnis.— ! : 
Ratntail, in] 847 115 284 148] B25 Sas 7°39 4°32 104 | 4°77) 2°12] 3°30 
i > magge At 6 6 v 1k, 14; 1) 1) W 1Yv 10 14 
s o00a— j 
Rainfall,in! 2:15! 3°72 1°65 2°83 402 wall 3°43. 3°79 2°56) 9°02 4°27) S34 
gays Tain. 5| 7/5) 6] 11] ad 17/ 8 {2 || 12; 6] 1 
ustin— | 
» Rainfall,in | 3°17 2°61| 3°65! 284 3°3x) 5°33) 4°16] 1°29) 5°78, 1-99/ 2°33 
Days rain. St aw 7 | 8 | 10 | 1l 15 6 iz; 53 10 
QgEXAS. | | i 
'vEsSTON.— | 
Rainfall, i 1°40, 3°13) + | 181) 518) 4°84) 2°71 O77] Bs OF 1°54) 1°62 
poeve rain..| 4 ) 1 2 9; 5 || vi} wy] 8! 8s, 6, 10 
aiestiti~e— | | 
Rainfall,in, 2°31, 6°62) 6°74] S47] 664 676) 7:00 SO] 257 221 4:39, 297 
pays fain. 8 8 3 ; 12 | lj} 12 8. 9 | 4 
or 10l— | } ( ' 
Rainfall,it 4°86 26+, 6:06, 0°72) 3°16 7-01;)| 1°64} 1°34) 2°38) O88 2°50) 0-97 
Days rain... 6 8 3) 7 8 j; ll f 5 5' 8 4 9 | 4 
"ne— | } 
Raivtall,in 147 5:15 234) 4°01) 5°20, 5°30 | 7,3 4°00) 2°27 1150 1°36) 3°17 
— rain... 4; 11: & | 58 AL} Al} 1, 138 | 4 S$; 8 
ustin— i | ; 
Rainfallin 2% / 657 + | 208, 5:87 sal 5°3 | 4°65, 1°60) 3°93 0°95' * 
Days rzain.. 10 8 4; 6 56i8 it @t iwi 6 7 3 3 











~~ * Figures for 1883 and 1387 are for Archer. 7 Lnappreciable. 
SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /utest mail returns, have reached 
17,947 bales. Sofar as the Southern ports are co: cerned, these 
are the same exports reported by telegraph and | pubitched in 
the CHRONICLE lart Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bates. 
NEW YORK—To Liverpool, per steamers City of New York, 990 
City of Rome, 1,854....C yufie, 1,269....Eiruria, 21.... 
Guido, 2,356. Hugo. 2 ,659.-.. Pto! emy, 762....Spain, 

1,609. _. Teutonic, the ne creeee coeeee nice i 13,206 

To Havre , per steamer La ¢ ‘hampagne, l ae 517 

To Hambur:y, per steamer Bohemia, 109........ .2...-...20e- 109 

To Antwerp, per sieamer Belgeniand, 6 dedeonesese 194 

To Barcelona, per steamer Britannia, Dl cnccetith Hbiibeneoesode 57 

To Ceniral America, per steamer Newport, an cement 50 
NEW ORLEANS—To Liv ‘erpool, per steamers Actor, 1,051.... 

SOUR Ra Uisdinens+eees canesoscne ccdscnnccdesscosesuoes 2,109 

To Havre, per steamer Paris, rg 1,089 
Boston—To Liverpe ol, per steamers Bulgarian, 512.... Michi- 

» . gan, 103....Pavonia, 1...... SSdRESSOROCECS ConseoecoNesTeseee 616 

OE cnncccncnnncensssnneneeonseneense cocsesnceene cece sessese Eeenae 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- , Ham- Ant- Barce- Cent. 
pool, Havre. burg. werp. lona. Amer. Total. 
New York.......... 13,206 17 +=#109 194 57 50 14,133 
Be GREISERS .ccccccce oS ) ere ee : ~~ - 3,198 
nh ee @- ee ere ere0lC NHC RUE UC RM HHH elUC CC HCH eeeeeoe #282668 . eseeeene 616 
OEE ccovccesces 15, 15.931 1606 109 194 57 590 17,947 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEw ORLEANS—To Liverpool—August 16—Steamer Caribbean, 102.... 
August 19—Steamer Besse}, 105. 

Boston—To Liverpool—August 12-Steamer Kansas, 202.. August 16— 
Steamer Samaria, .--.August 20—Steamers Istrian, : 
Romayu, ——-. 

To Yarmouth—August 16—Steamer Yarmouth, 115. 

Bauimore--To Liverpool—August 10—Steamer Oranmore, 228.... 








August 17—Steamer Barrowmore, ——--. 
To Rotterdam—Au gust 10—Steamer Albano, 100. 
To Bren. en—Avgust 14—Steamer ——-——, 315 





PHILADEI PHIA—To Liv erpoo!l—August 13—-Steamer Ohio, 114. 
August £0—Steamer Lord Gough, ; 


Cotton freights the past week have been as follows: 

















(VoL. XLIX 
Satur. | Mon. | Wednes.| Thurs. | 
Liverpool, steamd.| 316 316 316 316 316 
Do via Gl’sg’w.d.| .... oon atee cone seine 
Havre, steam....c. Sy 33 3g 3g 3g 
Do sail.... ..¢. eece — —— wens seee 
Bremen, steam .¢.} %}¢ 916 916 916 916 
Do vialLeith.d.| .... eons wae a eens 
Hamburg, steam.c. lg lg lg 1g jp 
Do via London.d. nein —_— onne snes sene 
Amst’d’m,steam.c.; 40* 40* 40° 40* 40° 
Do via London.d. »ees cone ~eee _— — 
Reval, steam....d.; %3a 939 930 930 P35 
Do aail.... .. d. sone osee cous on sane 
Barcelona,steam d. 51¢ 516 216 51g 51@ 
Genoa, steam .. .d. 516 516 516 51g Big 
Trieste, steam...d.| %393 939 930 920 920 
Antwerp, steam d.| 314 316 316 336 3:6 























* Per 100 lbs. 
THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 14,133 
bales, against 6,095 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1888, and in the last 


column the total for the same period of the previous vear, 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1888, 






























































Week Ending— Same 

Exported t A | «A A ae | | period 
sais ug. | Aug. | Aug. | Aug. | previous 

1. | 8. 15. | 22, | Sept.l. |” year, 
Liverpool .... ........ 6,887 5,715) 4,40413,206, 594,442 529,195 
PERCE TISSCIEN HOTEB..| ceccse| ssvccel cssese! cccces 141,835 | 97,681 
TOT, TO GT. BRIT’N 6,887 5,715; 4,404 13,206 ” 786, 277; 626,876 
Ee ee 826 1,211! 722 517) 60,665 43,652 
O.her French ports..| ...... ames stupas! “Sldeeed- - saeenss 353 
TOTAL FRENCH ... 26 1,211 722 517 60,665 44,005 
eee oo 626; 208 ae 42,334 16,720 
| SRE, Baas 110; 355 109) 73,119 69,442 
Other ports .......... 200) TB) seeeee 194} 113,733 114,876 
TOT. TO NO. EUROPE 826 326 669 303; 229,156, 201,038 

| | 

Sp’p, Op’to, Gibr., &e.} ...... no 200 57; 18,081: 19,386 
ee Be 63 100 DU einicng 15,454 
TOTAL SPAIN, &C..} ...... 63; 300, 107 37 7,065, 34,840 
GRAND TOTAL....1 8,539 7,385! 6,095 14,133 1,063,193) 906,759 














THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 18838. 












































| NEW YORK. BOsTON. PHILADELPH’A| BALTIMOBE, 
Receipts | 
from— | | Since | This | Since | This | Since | This Since 
| ‘week. Sept.1.| week. | Sept. a. ‘week. | Sept. 1 | week. Sept.1l. 
N.Orleane.| 365, 827,810, ...0. | sscseee. perosy: lagyrennsd swine | eeeeee 
Texas...... i Mca ene, Meee Eee F  eadagaan fore ae | cece 
Savannah .. 117; 371,447 55,100 «+... 10,461; —..... | 69, 159 
Mobile..... ‘woe sésboet 2ebeen) Seances | @86s08 |  etee0) seeees eeeve, 
Ploridu.....| ..... EE ME. anise tlie maens nested," “alma 
20. Caroi’s. a een en S| deine pewnse] secede covece 
No.Carol’a.| ......) 43,104 ......] 2 cs... @ore meer | sesees | 2,551 
Virginia... 2} 126,123) ..... 44,560| ...... 41,685, 850 158,868 
Northn pts, ..... 62} 1,385} 800,040 ..... GROE  .ccvcs = 
fenn., &C..| ...... 133,151 15| 103,696, 16) 50,458; . ....' 66,105 
Foreign....| 199) 8,584) ...... 368! inane 600! «40. ba cola ' 
This year, = 731/1,551,659' 1,400 507,682, 16 107,578. 350 293,733 
Last year .! 22,031/1,511,257' 2.7221 549,617 680| 83, O10, 803. 246,670 








LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &¢. at that port. 



























































Aug.2. | Aug. 9. | Aug. 16. Aug. 23. 

Sales of the week......... bales} 58,000) 40,000) 61,000;  64,0¢ 

Of which exporters took.... 4,000 1,000 3,000 7,000 

Of which speculators took... 6,000 3,000 3,000 | 4,000 
Sales American .......... neces 38 ,0¢ 30,000 6,000, 43, 
Actual export....... ecasectsons 6,000 5,00 10,C 00, 4,000 
Forwarded .............. acca 43, 37,000 1,000, 59,00¢ 
Total atock—Estimated........ 645, 624,000, 569,000 520,00¢ 

Of which American—Estim’d| 397,000, 378,000 3,000 | 292,00, 
Total ~~ apt of the week...... 31,000 20,000 16,000 | 15, 

Ot which American.......... 7,000; 12,000; 10,000; 8,005 

mount efloat..... 50, 43,000; 34,000' 38,( 

Of which Ameen, ----| 19,000) 12,000) 12,000) 15, 
































The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 23, and the daily closing prices 
of spot cotton, have been as follows: 


—~ 
































Spot.  Gaturday Monday. | Tuesday.| Wednes. |Thursd’y., Friday. 
Market, (| Harden’g | Moderate| Moderate! Fully | ,%#!%., | Moderate 
12:30 P.M tendency.; demand. | demand. maint’ned doing. demand. 
Mid.Upl’ds.| 63, 6716 61g 61g 61g 65g 
Sales ....... 7,000 9,000 8,000 | 12,000 | 10,000 8,000 
Spec. &exp. 1,500 1,500 1,000 2,000 1,500 1,000 
a io ady at Steady ai|Stead 5 Stead 
Market eady at Steady ai /St ya asy at steady 
ia tae partial] 1-64 ad- | partiall Steady. | 2-64 de at an 
2:30 P. M. , 1-64 adv. | | vance. 1-64 dec. 4 cline. advance, 
Market, ee | — Sarel Near, st’ 

4p.u.(' Firm. | Steady. | Firm. pees. distivat,” Steady. 
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The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


rices are given in pom and Giihs thus: 563 means 


The p 
5 63-64d., and 6 Ol means 6 1-64 





Sant., Aug. 17. | Mon., Aug. 19. Tues., Aug. 20. 











Open! 


d. 
6 29 
6 29 
6 29 
5 62 
5 48 
5 42 
5 41 
5 41 
5 41 


Low. 


da, 
6 26 
6 25 
6 25 
5 61 
5 47 
5 41 
5 40 
5 39 
5 40 


Clos. 


da. 
6 26 
6 25 
6 25 
5 41 
5 47 
5 42 
5 40 
5 40 
5 40 


Open 


d. 
6 26 
-| 625 
.| 625 
| 561 
1547 
1541 
.-.| 540 
Jan.-Feb... | 5 39 
Feb.-March| 5 40 


High 


a. 
6 26 
6 25 
6 25 
5 61 
5 47 
5 12 
5 40 
5 40 
5 40 


High 


a. 
6 32 
6 31 
6 31 
5 63 
5 49 
5 43 
5 42 
5 42 
5 42 


Low. 


d. 
6 20 
629 
6 29 
5 62 
5 48 
542 
541 
541 
541 


Oios 


d. 
6 32 
6 31 
6 SL 
5 65 
5 49 
5 43 
5 42 
5 42 
5 42 


Low 


av we 


Open 


d. 
6 31 
634 
6 3A 
5 63 
5 49 
5 43 
5 42 
5 42 
5 42 


| 
Fri., Aug. 2 


High 


da. 
6 36 
6 36 
6 36 
6 00 
5 50 
5 44 
5 43 
5 43 
5 43 


Clos. 


d. 

6 36 
6 36 
6 34 
6 00 
3 50 
5 44 
5 43 
5 43 
5 43 











da. 
6 34 
624 
6 34 
5 63 
5 49 
5 43 
5 42 
5 43 
5 42 
































Wednes., Aug.21. | Thurs., Aug. 22. | 3. 





‘Open High 
a. | d. 
634 | 638 
6 33 | 637 
633 | 637 
(560/562 
545/547 
539/541 
588 | 539 
(537 5 39 
ja 5 39 


Low. 


da. 
6 32 
6 31 
6 31 
5 60 
5 46 
541 
5 39 
5 89 
5 39 


Clos. 


da. 

6 32 
6 32 
6 32 
5 61 
5 47 
5 41 
5 39) 
5 89 
5 39 


Low. 


da. 
6 34 
6 33 
6 33 
5 60 
5 45 
5 39 
5 38 
5 37 
5 37 


Open 


a. 
6 34 
6 34 
6 34 
5 62 
5 47 
5 41 
5 40 
5 40 
5 40 


High 


a. 
6 34 
6 34 
6 34 
5 62 
5 48 
5 43 
5 40 
5 40 
5 40 


Low. 


d. 
643 
6 42 
6 42 
6 00 
5 48 
5 42 
5 40 
5 40 
5 40 





Open 


d. 
6 43 
6 42 
6 42 
6 00 
5 48 
542 
541 
540 
5 40 


High 


da. 
6 43 
6 43 
6 43 
6 00 
5 48 
5 43 
5 41 
5 41 
541 








6 38 
6 37 
6 37 
5 62 
5 47 
5 41 
5 89 
5 39 
5 39 


August..... 
Aug.-Sept.. 
September . 
Bept.-Oct.. 
Oct.-Nov. .. 
Nov.-Dec... 
Dec.-Jan... 
Jan.-Feb.... 
Feb.-March} 


















































BREADSTUFFS. 


FRIDAY, P. M., August 23, 1889. 

Flour has generally been quiet, and prices have declined in 
sympatby with a fallin wheat. An advance in the rates for 
ocean freight has tended to check European business, Buyers 
purchase as little as possible, whether for export or home 
markets, and this fact has a more or less depressing effect. 
To-day there was a fair business at easy prices. 

Wheat has sold to a moderate extent for export, while the 
speculation has been small, and prices havedeclined. Wet 
weather in England has had a tendency to advance prices at 
times, but it has been offset at other times by fine weather 
in this country and a gradually increasing move- 
ment of the crop, more especially toward the seabcard, 
the receipts at interior markets not being very large. It has 
been to a large extent a weather market, that is, being gov- 
erned mainly by weather reports from Europe or the West, 
though increased estimates of the yield in France and more 
favorable crop reports from Germany had more or less effect. 
To-day the market was dull and lower owing to a decline 
abroad, favorable weather in this country and in the United 
Kingdom and larger receipts at the West. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Tues. Wed. Thurs. Fri. 
September delivery..... Cc. &5 84 84 841 84 8319 
October delivery........ c. 854 84% Silg 84% 8458, 841g 
November delivery..... Cc. 8633 857, 855g 857% 85% 85% 
December delivery......c. 87% 7 865g 87 8678 ~ 863%, 
January delivery ...... c. 8818 S881g 87% #$£=881g 88 871g 
May, 1890, celivery....6. 92s 91% 911g Q91%y YVL1's, OL 


Corn has shown no very marked changes, though the tend- 
ency has been slightly downward. The visible supply on 
Monday showed an increase of 1,088,635 bushels. At times 
cold weather in the corn belt has stren thened prices a little, 
but the export demand has been smaller here, and receipts 
moreover have gradually increased and are shortly expected 
to be materially larger. The West has been selling here to 
some extent, but the speculation, like the foreign business, has 
been quite moderate. To- day prices were lower in sympathy 
with the market at Chicago, where the receipts were large 
with still larger arrivals predicted for next week, The 
weather in the corn belt was reported favorable, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon, Tues. ed. Thurs, Fri, 
September delivery.... 0s 4378 4353, 4353 43% 438% £43 
October delivery........ c. 4 43% 43% 437% $$%j§.435g 433, 
November delivery.....c. 443, 44 44 43% 43% 431g 
December delivery..... c. 44 43% 43% 43% 435g 433, 








Oats have been fairly active. The visible supply increased 
994,086 bushels, and with rapidly increa ing receipts here and 
at the West, the turn of prices bas been downward. To day 
prices were lower, partly in sympathy with those for corn, 
and partly by reason of liberal receipts here, and some press- 


ure to sell. Rye has been dull and depressed. 
DAILY CLOSING PRICES OF NO. Z2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery..... c. 264 26% #$£=.}2633 2633 201g 257%, 
October delivery........c. 2649 26% 26% : 26% £26, 2578 
November delivery.....¢. 27 26% 26% 267%, 26% 26}, 
May delivery ........0...0. 29% 2958 295, 2913 2938 29 


The following are the closing quotations; 


ti, 























FLOUR. 

WEP esteoeccons ¢ bbl. = 00 @$2 60 Southern com. extras. $3 00@ 350 
superfine sccessenseoe 40@ 280 ‘Souther n bakers’ and 
ring wheat extras. 3 70@ 3 10) family BROMGD nccac 400@ 500 

on clear and stra't. 350@ 5 00 |Rye flour, superfine.. 275@ 300 
Vintershipp ‘coun 300@ 350 TU diin’ ~etininisia eccoe 2200 250 

Winter X% wel 360@ 4540 Coch ae he 

, . eae 440@ 570); Western, &¢c........ 2608 270 

Southern supers...... 240@ 280’ Brandywine,...... - 275@- — 

GRAIN, 

Wheat— Cc. e. \|Corn— Cc. C. 
Spring, perbush... 75 @ 85d Western white..... 45 @ 4514 
Spring No. 2 ....... —- @ — ye— 

Red winter No.2... 85 @ — Western ...... Ibu. 51 @ 52 
Red winter ........ 60 @ 88 £Stateand Jersey.. 53 @ 54 
, —«si“‘“‘é ‘NNR TS 80 @ 90 Oats—Mixed......... 27 @ 28 

Corn—West’n mixed. 43%0 44 , NRE 28 @ 323 
Weat’n mixed No.2, 4342 — No. 2 mixed ....... 261460 26% 
Western yellow.... 44 @ — No. 2 white........ 29 @ 30 


EXPORTS OF BREADSTUFFS FOR JULY, 1889.—The follow- 
ing, made up from the staiement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under mentioned customs districts of the United States for 
the month of July (the tirst month of the Government’s 
year) in 1889 and i888: 


































































































July. 
Breadstuf's Expvits. 
t ~ 1889, | 1883, 
__@uintitcs Value. |Qu’ntities| Value. 
Barley, bush. | ¥ 
I et i iendeeoet demande ne ere a. : mdi 
tipi hiecnad. chidéendas easeaeel ..os-eanes 5 @uekeueth *- @sbbecseh >“mncbiiiia 
ninienceenbnmmiebenednaanin [  eepeodial @ideeshel eemmedalll -addaieel 
Dit. edaceeeccceeooeesoesence sce 21! 238 42 a3 
Yew Orleans..... ihihibeensipataiideiinnanede 20 rE Oy POL aes 
i i Cc ccetccds éeandeceoesaae 47,591, 23,200 31,724 16,070 
QERSE SUS. GISEB.T ncccccoccccccecccccccceces | teareses| eeeeeees| ceeeceee]  ceeeeees 
Total, neateg eRbeedovescesnssocce seecctsed 47,632, 23,325 31,766 16,143 
n, bush. 
Rew y York Radaedncotec hcsciuiaipeebibtiacithth weaisiahie | 3,038, 544| 1,349,405} 959,213) 545,485 
iin pMpaeedetagheeehes cenegsedsedeeus | 568.470) 25204 313,792 189.854 
Philadelphia poccccecccccccces ce cocccccces| 421,071; 151,503 51,309 2s. ws 5 
a tla ae ciie-aeembalnininl 517 YYL) 236.749 68,¥41 38.744 
SPT GIEBOMEB an cccccccccccesccsccescecece cee 868,561) 417,729) 3: . 357 192, d66 
ES, ERIS Ee 2,134) 1,462 213 8,203 
a EOP ccc cccccccccccccsccecces 1,012,658) 890,342 493. 206 258.825 
Teal. ath ipprereoenasenes ébvustendiiia | 6,429,429) 2,830,571) 2,229,071) 1,257,442 
SEE MEEscccceseseccsces .occcee coecesess: 15,650, 44,533 12.215 36,911 
OBTON... 2. cccccccccccccccccccecescccccccces 8,5€5; 23,185 6,921 20,446 
Philadelphia... COCO HOS Cee eeeeseeestees S88 +; + +=Seeesee } eceeeeseh 8 €6aeeeeeesh 0 0 6 6ueewe-a 
DTD 200 esavcssecseressesscecesoccese 1,039 2,424 56 x09 
EET EAS I a 44) 116 2 4 
Ss Ges ccccccesoccees  coccee oor Deen ene . ae eee 
Other Cus. dists.+...........eeeeee ee ceeeeee 4,240, = 10,665 2,991 7,512 
ances csc ccccescdeecece. ces | 29,538; 80,923 22,185 65,082 
ts, bush. a e RSF 
TR a 15,558! 6.045} 12,465 5,178 
REA A ae ae 487 | 215 254 150 
Philadelphia, i alti actin ie tiedee itanesal seebieesh  -eccodens Png nthe: 
Baltimore.... .... iictcbiainciiaeannidl 12 _ FaPneneeers shai coe 
Didi ccecuce sansceseooenenned 24 PRN A tn a 
tts OUSG. GIGES.®,.ncccccccce coccee.cocces| 62,55¥ 22,654 4,421 2.172 
PE cvccce ecoosreeeonccoeuees 51,186 11,836 37,536 12,604 
Potal, OAS... cccccccccee ir euedsubbiantbaiees 129,861 40,767 54,676 20,104 
Oatmeal, lbs. 
New York ceendiedebnanedins eatatinigical 207 ,792 6,538 712 45 
I ae itd naan aichidind dneddsie’ 631,716 23.924| 152" OU 4,314 
i ete eS Se  ebkaadil> > whalaes 
a i i PERS 387,800 SY - aeee maa > eden 
_ a ities ln in ile erin hi hehe su 2 140 8 
i cvnawcngetudeesscossede 8,3L0 247 4,500 144 
Other cus.diste:t, ceccccecccecesseceesscces| —  seeeees | esentess] ‘cesseeeal  '6: ‘ 
Potal, ontmeal...... ccccccccees binneneaen 1,325,638 42,350 5Y,252| 4,511 
Rye, bus = | 
Row 2 seats ENT BOR a ee TEE 188,355 97,054) eine tee aera 
Philadelphia... PCNA SOE eats tre Feaesests Si eenee | se ween peerens 
A dh uke nese séneckddheneoce<!. +2s0ese |’ eadaete . ) esenedin | ini eee 
Ps ccascnccengoeoseeeessecest  sesessesl  sesedens ree MM 
OCMOF CUS.GISUS.F.....cccccccccccccccccccce] seccccce]  cvcveeee 50 300 
hei anid jdevidenidibeessanend 188,355 97,054, 50 "| 800 
Wheat, bush. 
md York pocese bectetmebdnbonbndeseciancees 1,018,824 919,270 1,265, 601 1,159,244 
Philedelphia ibGhededdnsebesssecsaiesedeesel <neceseen . ¢eeekene 60, ia) 54,200 
EES REE ea 402,340 Bae att 251, 404) 803, 463 
New Orleans..............0005 ee ele Ses 2,000 2,000) 
REET 1,444,181} 1, 165. 378, 1,438, 112 1,163.7 712 
SE EP cocccccccecede coesecse-os 369,050 "28. 161, 256, red 219, 650 
Total, wheat.............. het ceketdwall 8,241,395} 2,729,363, o 3,372,623) 2,900,769 
Wheat-flour, bbis } 
Row BS ina ethnic eee Acad 825.619] 1,483, a 278, 398) 1,176,765 
Miike dbedbdshs so6dencndeecedoberee 100,32] 54¥,402) 144.410) | 719,800 
Philadeipiia.... pbkbésidlnd 6d: dandibntindé 22,452 97,963) 51.627) 216,883 
in. pines dnenedswacscios endceiedad 20i 66 1, — ane a 17.773) 853,035 
New, Seloans heed dutawedbedasdsdonbesta Oe 2,206) 10, S15 
Pac. cust. dists.*..... peitieddabdssaee ee 128; 1: iG 497412 127.041} 489,67 
ILD... « cc ccoccceccccceesescose 52,563 242,042 37,514) 163, Ht 
TORR TIMORD EO Bio cccccndcccceécciccccccces "888,798 3,Y62.¢ 597 | 810,419) 3,640,091 
tals. 
New = oak dediittidinimntbes ere me 8.911 269 sadtin tail 2,923,628 
Rs adn es skesuanneees C ameetiek STE de ccnaus 034,573 
Philadelphia. eesee badidsctitditmecidaebiedss ft eee 294,443 
Di. pctiideasaeassbanddneennseeeeh (anand 1,670,942;  ........ 1,225,524 
ee ne ccccauceeaenenesel  eogeess (. peers 204,218 
ORE Ea ree 1,711.44: 3 jsdontl J B55. 68 
QUNEr CUS.GiStE.T...... cece eee cece ee ee eee] cee eeee: "9d3, O65| ss dedbasitibs 661,998 
Grand total......... EOI TE oe! Epes 9, 9,806 950| 7, 904,45 45 
* Value of euperte from Pacific OT for the month of J July y, 1889: ; 
Oregon, Orewzon....... s.seecess Willamette, Oregon........... $35,838 
Puget sound, Wash’n Territ’y 301 | — —--— 
San Francisco, California...... ‘1 653, a ee cccccces $1,411,443 


+ Value of exports from other customs districts forthe month of July, 1889 . 


Brazos, TeXas........05 ceecees $3,506 Milwaukee, Wis.... .......... $36 ; e 
Ch i acccehetene eteeeece 457,741 New Llaven, CODD ...0.00. 

Detroit, Michigan............. 61,688 , Newport News, Va............ 19°33 
Duluth, Minn....... chitbedobes 170, = PE ME. Soesés scosctdues __%, it 
Huron, Michigan. i atoneenhaie 52.3 

Miami, Ohio.. eebeee 41, "300 isis nuns ‘eanes ananaa ~ $953, 098 


“NoTE.—This statement includes about 98 gee cent of the envire exports of the 
articles named from all ports of the countr 


The movement of breadstuffs re ‘market i is indicated in the 





statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the recei ipts at West - 
ern lake and river ports, arranged so as to present the come 








. oe =o, oo oo ree oe _ 
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parative movement for the week ending Aug. 17, 1889, and 
since Avz2ust 1, for each of the last three vears: 









































Receipts at—| Flour. | Wheat. | orn. Oats. Barley. | Rye 
Bhle.196Ibs| Bush.60 Ibe! Bush.56 lb: | Bush.32 lbs! Bush.48 lb: | Bu. 56 Ub. 
Chicago...... 72.731 816,702 2,401,751] 1,648,817 8.588} 65,140 
Milwaukee... 23,242 166,700 12.210} 100,000) 9,100 4,480 
Duiuth....... 53,083} 2.707 Bane Ses Ee a 
Minneapolis.; —s._ «.. ee 220,200 siete om ae 
Toledo....... 2,746 504.808 45,084 41,812 3,000} 11,018 
Detroit 2,751 307,601 12,059 87,411 600 abe 
Cleveland. .. 6,019 81,559) 12,305 56,996 4,239 45 
St. Louis..... 27,014 683,405! 450,595 | aor 6,864 
Peoria....... 2.148 43,500 | 102.690 299,000 3,690 1,100 
S'ot.wk. ’89. 194,757} 2,29.273 2.451.447) 2,556,291 29,122} 88,642 
Same wk.’8s. 250,824; 3,%23,089' 1,982,604! 1.628.059 29,7@1| 110,77 
Same wk.’87., 247,469} 2,441,841 1.460.y54 2,466,424} 232,059) 46,936 
Since Aug. 1.! 
1888-9...... | G00,A53) 8.972.559) 8,111,250) 6,887,641 94,066! 203,728 
1887-8...... 720,602! 9,784,275) 5,214,546] 3,811,593 50,755| 236,876 
1886-7......) 720,086) 7,462,126] 3,011,479] 6,801,788 461,343) 147,963 





The exports from the several seaboard ports for the week 
eniing Aug. 17, 1889, are shown in the annexed statement, 



































—_—- Wheat. | Oorn. Flour. Oats. | Rye. Peas. 
| Bah. | Bush. Bbls. Bush. Bush. Bush. 
New York 425.740! 783,176 71,018 £6,598 16,743 3,664 
Boston .. 7,996) 198,953 39,787 15,863 aseeso, .cabene 
Portiand| ...... mt! i — at mat-eel isa «0! 
Montr: al. 73,872) 342.191 310,417 sanedel i ~¢esesihe 20,973 
Philadel . 17,500 28,500 3,571 ¢secalt ween sent 
Baltim’re| 323.901 40.230 Dasee. * essce ee pecome 
N. Orl’ns.| 208,490) 191,563 D341 ss ancce . seonee eoce 
N. News.. weet ~seneedl ~ ~«<«nskel .caeesel saan on seue 
Richm’d -|  —...... | ne eel . weal  —ipegiai deeasies 
Tot.week.| 957,502 1,581,913. 176,329) 42,461! 16,743) 24,637 
8’ine time 
748,564| 799,566: 157,400) 242 6,237! 16,717 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Aug. 17, 1889: 











Wheat, Oorn, Oats, Rye, Barle 
In store at— bush. bush. bush. bush. bus 
New York........ 558 839 74,356 436,315 21,079 3,203 
Do afioat...... 102,600 140,600 i? etenceen . gienedibin 
I i cine 6u0 24,000 54,100 35,000 si: el 
i eT 1,312,712 128,685 96,775 17,168 5,981 
EG 2,008,176 2,686,179 2,356,055 370,371 10,175 
Milwaukee. ..... . 208,670 1,086 47,644 93,165 21,884 
RARER SRE 193.C08 564,876 | eae pebocdes 
EE 857.410 56,827 49,386 Reem 860s eunnnte 
aetna inci 139,968 8,033 32,0916 5,797 522 
IED <conccone | tt £=x_ ee 40,00: 
 _ eee $28,*85 375.902 174,148 12,294 1,433 
eee 87,421 eee eee 
Cincinnati ....... ees: 11,000 £47,000 21,000 
Tce: sesee . 82,438 102,578 53.321 720 22.056 
Toronto niin dh eee a! . .eeesus - 173,074 
Moxtreal......... 366.262 16.278 '. ere 28,331 
Philadeiphia..... 399,085 06 68RD. ?l6O www - 
ly 32.851 13,176 115,013 81,010 28,34 
Indianapolis..... 158,547 900 eee 8 eecccose 4 enonnnns 
Kansas City...... 127,1:-6 39,537 41,180 Pe 8 esssce ee 
Baltimore........ 554,206 213,837 40,382 8 a 
Minneapolis...... Reeesnee 8  eenesecs SS eee oseses 
rene nnesehe  eoacnece cccceses 
On Mississippi... 176,891 177,515 Ta § §«. <enesees eecocese 
On lakes.......... 1,505,910 1,975,432 878,059 * === 
On canal &river. 1,536,000 1,062,400 63,900 89,400 .eec-<-- 
Tot. Aug. 17,°89. 14,220,534 8,027,'69 4,998,240 857,58 356.061 
Tot. Aug. 10,°89 13.370,698 6,938,425 4,003,754 807,562 444,021 
Tot. Aug. 18, 88. 26,263,305 8,239,741 1,573,432 195,863 145,501 
Tot. Aug. 20.’87. 31,998,593 6,103,148 4,137,001 300,526 153,486 
Tot. Aug. 21,’86 39,820,852 10,931,916 3,116,977 §709,015 413,845 


* Oswego—Last week's stocks. This week's not received. 





THE DRY GOODS TRADE. 
New Yorks, Friday P. M., August 23, 1889. 

There was a buoyant feeling in all departments of the 
jobbing trade the past week, and a very satisfactory business 
was done by all such houses as keep abreast with the times. 
Retailers from the West and South were largely represented 
in the market, and their joint purchases reached an import- 
ant aguregate amount, though buyers were somewhat coa- 
servative in their operations, Business in commission and 
importing circles was rather irregular, but there was a freer 
re-order demand for some sorts of fall goods—a pretty sure 
indication that stocks in the hands of distributers are nearing 
the replenisbing point. The Wauregan Mills in Rhode Island 
have suspended payment and some small woolen mills have 
failed, but these disasters have not materially affected the 
distributing branches of the trade, in which there is a ver 
confident and hopeful feeling in regard to the fall business, 

Domestic WooLEN GoopDs.—The demand for men’s-wear 
woolens was hardly up to expectations, and yet some very 
fair orders were placed for spring descriptions for later de- 
livery, and the recent failures of a number of small mills 
have not adversely affected prices. Manufacturers of clothing 
woolens are running their machinery to a great extent on 
orders only. There is consequently no material accumulation 
of goods in the hands of selling agents, and desirable fabrics 
are generally stealy at current quotations. Light-weight 


worsteds, cassimeres, serges and cheviots are well sold ahead, 
and stocks of heavy worsteds and cassimeres in first hands 
are much smaller than usual. Cloakings were in fair request, 
and there was a moderate business in stockinets. Satinets were 
fairly active in movement, but jeans remain quiet. Flannels, 





blankets, carpets, shawls and skirts were jobbed in liberal 
quantities, and a good business in soft wool and worsted fab- 
brics was done by agents and jobbers alike. 

Domestic Cotton Goops.—The exports of cotton gcods 
from this port for the week ending August 20 were 2,439 
packages, valued at $137,335, their destination being to the 
points specified in the table below: 









































1889. 1888. 
NEW YORK TO AUG. 20. ; 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain.......... canting 107 6,679 108 2,71 
Other European............- 17 1,278 32 1,756 
DN dite) tdi eeteabenee ound 53 31,764 533 35,077 
INIA .....0.eesreccceeseee --- | 1,316 4,111 15 5,908 
Arabia........ ened seeedeneaesl acenes 3,889 560 9,555 
RSS Ee 2 r= 2,617 
i  .. nccaupaneesnenen 102 9,680 98 9,222 
NR Jecshenhanes = hI 2,451 117 3,533 
Central America.......... nied 94 3,904 119 3,249 
South America. ...:..........- 623 25,175 453 22,493 
Other countries......... — 93 1,87 27 1,565 

a 2,439 94,467 2,062 97,686 
* China, via Vancouver......| ....-. 33,926 || 2,600 25,429 

Total.....cc. cc. -cee-ee-} 2,439 | 128,393 || 4,662!) 123,115 








* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $5,611,759 in 1889, against $5,906,272 in 1888. 


There was a fair demand for plain and colored cottons at 
first hands, and a good steady business was done in jobbing 
circles. Coarse yarn brown sheetings ruled quiet and in buy- 
ers’ favor, but fine yarn goods were in steady request by job- 
bers and converters, and prices are generally steady. 
Bleached shirtings, wide sheetings, cotton flannels and corset 
jeans were in fairly good demand by package buyers, but 
colored cottons have not displayed much animation, Print 
cloths were in fair demand, and the market closed easy on the 
basis of 334c. for 64x641s and 3c. for 56x60s. 


























1889. 1888. 1887. 1886, 

Stock of Print Oloths— Aug.17. <Aug.18. Aug. 20. Aug. 21. 
Held by Providence manuf’ers. 17V,0CO0 12,000 162,000 88, 

Fall River manufacturers ... 10,000 None. 157,000 7,000 
Providence speculators...... None. None. 72,000 93,¢ 
Outside speculators (est) .... None. None. 90,000 25, 

Total stock (pieces)........180,000 12,000 481,000 248,000 


Prints and ginghams were fairly active, and there was a 
steady business in table damasks, quilts and white goods. 

ForzkIGN Dry Goops were in moderate demand at first 
hands, and a very fair distribution of various descriptions 
was made by jobbers. As in the case of domestic goods, 
buyers of foreign fabrics are cautious in their purchas¢s; still 
a fairly liberal provision for the early fall trade is being 
made. Prices of imported goods remain firm here and at the 
sources of supply abroad. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Aug. 22, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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